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Horace John Fraser this week was 5 clected scumasal of the Canadian 
Institute of Mining and Metallurgy, the professional organization 
which plays an important part in working out the methods for 
extracting Canada’s mineral wealth, Mr. Fraser, also recently 
elected president of Falconbridge Nickel Mines, is stepping into his 
new post at a time when the Institute is preparing for an influx of 
world mining experts. CIMM< this fall will act as host for the Sixth 
Commonwealth Mining and Metallurgical Congress and will show 
these experts Canada’s accomplishments ays ere sketch, p. 6). 


NATION’S BUSINESS 


How U.S. =e 
Mid-East Burden 


The whole story of recent Middle East events won’t be publicly 
known for years; but the final version is unlikely to resembléeven 
faintly the one given by Demaree Bess in a Saturday Evening Post 
article headed: “How Our Allies Tricked Us.” 


According to Mr. Bess: Britain and France “deceived” the U.S. 
by “concealing” their intention to “attack Egypt”; their venture 
was “a fiasco”; and the “tremendous new burden” assumed by the 
U.S. in the Middle East was “neither sought nor desired” but 

“imposed largely by the actions of other governments.” 

What a travesty of the facts! 

Months before the Israeli-Egyptian war of last October, as Mr. 
Bess himself recounts, Britain and France notified Washington of 
their intention to re-occupy the Suez zone. They didn’t get Ameri- 
can support for this move. So they decided to act on their own 
initiative as Mr, Truman did in Korea in 1950. Is this a crime? — 

The mildness of their “attack” (intended to minimize casual- 


crush Egypt militarily. It was to stop thé fighting, take control 
of the canal seized illegally by Nasser and, if possib 
the Arab-Israeli quarrel. 

They withdrew too soon to achieve all these aims. They did so 
entirely because of combined American-Soviet pressure formally 
expressed in a UN vote. Or does Mr. Bess seriously suggest, by 
using the word fiasco, that Egypt won the battle? 


But the worst nonsense in his article is what he says about 
that “neither sought nor desired” burden thrust upon those inno- 
cent bystanders, the American people. 


It is not in doubt that the U.S., against all the best advice, 


’ forced Britain’s exit from Palestine and the creation of Israel. 


This event (as was pointed out at the time) was quite certain to 
lead to prolonged strife and bloodshed. 

It is not in doubt that the U.S., having accepted this responsi- 
bility, did nothing constructive for ten years to settle the refugee, 
boundary and other problems manufactured by American policy. 

It is not in doubt, despite Mr. Bess’s feebly documented asser- 
tion to the contrary, that U.S. pressure was a potent factor in 

ting Britain out of Suez in 1954; this has been claimed, not 
with apology, but with pride, by American diplomats. 


It is not in doubt that Secretary Dulles, by deceiving Nasser |” 


on the Aswan dam offer, precipitated the seizure of the canal. 
Indeed persons claiming better authority than Mr. Bess have re- 
cently cited this Dulles performance as a fine example of his 
“brinkmanship” or deliberate creation of a crisis. 

Finally it is not in doubt that U.S. companies, with Washing- 
ton’s full approval, have acquired Middle East oil holdings that 
now amount to 100% in Saudi Arabia and Bahrein, 50% in 
Kuwait, 40% in Iran (obtained as a direct result of the Mossadegh 
anti-British revolution) and 23.75% in Iraq—an aggregate of 
much more than a half. 

If Mr. Bess maintains that a country with this record was not 
looking for either responsibility or trouble, his knowledge of 
international affairs is sketchy indeed. The U.S. refused the 
responsibility and consequently has the trouble. Which is just too 
bad for everybody. 3 


Canada is one country that still has a frontier. 

Along this borderline, from coast to coast, there’s tremendous 
construction activity in progress or planned, Though mortgage 
money for all Canada is expected to be down 12.7% this year, the 
frontier building program will be up from $40 million to $60 
million. Still more significant, much of this year’s spending will 
be on surveys and other groundwork pointing to bigger construc- 
tion budgets in the years immediately ahead. 

For the story of this exciting frontier growth see p. 25. 


Cynical Inflationism 


In recent years, Social Crediters have tried hard to spread the 
word that their party has outgrown the “funny money” theories 
of its earlier days; that experience of actual government in Al- 
berta and B.C. has brought more practical men to the fore. 


Party leader Low’s opening statement of the platform puts an |' 


end to that notion. The funny-money boys are still in there. 

Any party which promises sharply increased pensions, lower 
taxes, “parity prices” (whatever that means) and easy housing 
credit--all at the same time, and at the peak of an inflation—is 
clearly trying to buy the voters with funny money. 


The pensions provided under such a scheme might read “$100 


a month"—but they would almost certainly buy less in actual 
goods, and services than $40 does now. 

' Tf all the proposals made by the SCs were actually put. into 
operation, Canadian dollars would drastically dwindle in purchas- 
ing power. This cynical playing with figures, this “have-your- 
cake-and-eat-it-too” philosophy of government finance, is posi- 
tively sinister compared with candid demands for a welfare state 


from parties that admit the welfare must be paid for. 


Fortunately, Canadian taxpayers have had some experience 
of the penalties of inflation; and they’re not unaccustomed to 
looking gift horses in the mouth. The Social Credit horse, it’s 
clear, would eat far more hay than he's worth. (An article 
Social Credit appears on p. 7.) 
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the U.S. tax court 


threw out all but tiny portion 
the Internal Revenue Service 
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the U. S,governmen on the mat- 
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Decision Favor 
Premium 
Have Jeo i 

By C. KNOWLTON NASH 


WASHINGTON —i Cyrus Eaton 
Premium 


their income 
. S. govern- 


In a decision down at 


case against Premiuyn, Eaton and 


his colleague William Daley. 
The entire field tax regula- 
tions between Unitdd States and 


Canada hinged on ithe outcome 
of the case and did the tax 
position of hundr of American 
and Canadian eompanies operat- 
ing ovér international boundaries. 
The U.S. had tried to collect 
$2.6 million in bac taxes from, 
Premium, and $2 fmillion from 
Eaton, his — Daley and 
Daley’s wife. 
The basis for the 
ment case against mium was 
its statement that mium had a 
“permanent establishment” in 
United States and did “trade and 
do business” in the United States. 
Premium denied both statements. 
In his 49 page decision, Judge 
van Fossan agreed fully with the 
Premium position. 
He said the position taken by| 


. govern- 


the case was “ut 
tent.” 

The only thing in question, the 
judge said, is the jtaxability of 


ly inconsis- 


Premium for certain interest on 
the loan of 45, shares of 
Steep Rock Iron made dur- 


ing each year from }1944 through 
1949. He said this} item is not 
included in the exemptive 
provisions of the Canada-U. S. tax 
treaty. The amountiof money in- 
volved on this point is relatively 


minor. 

Government 
The whole tax: case had 
aroused considerable feelings in 


Canada, and the Canadian Gov- 
ernment, sent an aidé memoire 


ter. 
The Canadian aide memoire 
said that despite fact that 


e 
Canadian tax officials had helped 
the U. S. tax autharities collect 


did not .nean that 
ported he U. S 
Premium. 
Canadian ~ officia were ex- 
tremely careful about making any 
public statements onthe case, but 
privately, they admitted it had 
wide ramifications as a mat- 
ter of principle, it a danger- 


ada. sup- 
against’, 


evidence for use in ithe case this 


ous situation. 


Of Cyrus Eaton And 


n Ores Stalls Move Which Would 
Hundreds Of Companies 


Officials of the U.S. State 
Department felt strongly that 
Eaton and Premium definitely 
owed the noney to United States. 
However, diplomatic negotiations 
on the matter were stalled once 
the whole thing was tossed into 
the lap of the U:S. tax court. 
“ The State Department felt 
nothing could be done until the 
case was disposed of by the 
courts. Clearly they felt the case 
would go against Premium and 
Eaton. Canadian officials here, on 
the other hand, felt there was a 
good chance the case would be 
won by Premium, but they were 
doubtful about the outcome of the 
case against Eaton and Daley. 

The case was heard last spring, 
but briefs were still coming into 
the judge’s office up until a few 
months ago. 

The U.S. Senate Foreign Rela- 
tions Committee found itself in 
the middle of the case at one 
point as Cyrus Eaton demanded 
a hearing before this committee to 
air his case. | 

The committee will take up a 
supplementary convention to the 
U.S.-Canada tax treaty in the 
near future and Eaton asked that 
{his case be discussed by the com- 
mittee at the same time. For a 
while it appeared that the whole 
field of Canada-U. 5S. tax relations 
would be discussed by the com- 
mittee. However, with the de- 
cision of the U.S. tax court in 
favor of Premium, such a decision 
is now less likely. 


The next step for the Internal 
Revenue Service is to appeal the 
decision of the U.S. Court of Ap- 
peals. I.R.S. is now considering 
whether such an appeal will be 
worthwhile. 

“This decision is really a relief 
to all of us who have been so con- 
cerned about it,” a Canadian fiscal 
official said here. 

The Decisio 

The tax court decision said the 
US Government position that 
the getting of a license for the 
State of Ohio by Premium, and 
the printing of Premium letter- 
head with the same address as 
Otis & Co. (Eaton’s Cleveland 
company), coupled with the iso- 
lated. acts of Eator and Daley do 
not add up to a “permanent estab- 
lishment” in the United States. 


In fact, the decision said, the 
Premium tax returns made out 


in Ohio said the company had} 


done no business, and eventually 

the Ohio license was given up. 

The judge said that at one time 
(Continued on page 3, col. 1) 


FP’s STOCK FEATURE 


Nestor 


In Grow 

Five new names}are now in 
Nestor’s 26 Selec Growth 
Stocks, a weekly inyestment fea- 
ture appearing in » since Jan. 
10, 1953. ° 

This week, Ne — the 
pseudonym under which this pro- 


fessional investment manager 
writes — made five switches in 
his selection, 


He -chose five which in 
his opinion show a greater growth 
potential than th being re- 


moved. 

(Nestor’s this week, 
p. 35.) 
Here are his choices, and their 


akes Five Switches 
Stocks Selection 


® Great Lakes Paper Co., $43. 
@ Page-Hersey Tubes Ltd., $117. 
®@ Home Oil Co. B, $20%. 


To make way for these five 
stocks, Nestor has withdrawn five 
others from the list, 


He points out that these 
changes do not mean that the 
companies being withdrawn are 
no longer in the growth category. 

However, he feels that the new 
companies are showing, by his 
tests, a greater growth potential 
for the longer term. (Over the 
short-term, the growth stocks may 
perform no better tham stocks in 
general, he points out)” 

The deletions are Canadian 
Consolidated Paper, 


‘Comments on the changes will 
be made in a subsequent issue. 


| Inside 


YOUR FIRE, auto and casualty 
insurance May cost more. 
Loss ratios climbed last year 
and many companies are re- 
viewing their methods. A 

\ special FP report .. pp. 49-60 

YOU MAY BE losing out on 
U.S. sales says G. A. New- 
man, deputy consul general 
(commercial) for Canada in 


NORMAN CASE gave Mc- 
Carthyism its first foothold in 
Canada. Michael Barkway re- 
ports from Ottawa .... p. 18 


WHALERS ARE operating out 
of Vancouver. For an account 
of a rugged enterprise, unique 
in North America .... p. 19 


MAC THE KNIFP’S stock is ris- 
ing fast. Adelphi reports 
from London p. 


SLOW BUT STEADY cargo 
barge is taking on a new lease 
on life in B.C. ........ p. 16 


“ne, 


‘Consumers’ Gas 


To Construct. 
New Pipelines 


Consumers’ Gas Co. of Toronto 
is rapidly spreading its gas mar- 
keting scope over a broadening 
area of central Ontario. » 

Ontario Fael Board this week 
granted the company certificates 
of public convenience and neces- 
sity to construct pipelines to serve 
seven more municipalities in On- 
tario: Midland, Stayner, Brad- 
ford, Owen Sound, Collingwood, 
Meaford, Penetanguishene. 

Consumers’ also is believed to 
have drawn up a purchase deal 
for shares of Interprovincial Uti- 
lities Ltd., which owns the gas 
system that supplies Ottawa and 
district with manufactured gas 
(FP, April 20). 

The company is also seeking to 
purchase the Kingston, Ont., gas 
system. 

This week market price of Con- 
sumers’ common shares touched 
a new high of $38 a share repre- 
senting a 37% rise since the first 
of the year and reflecting the 
rapid expansion pace. 


By MICHAEL BARKWAY 

OTTAWA (Staff) — The coun- 
tries of the West European 
Customs Union have agreed on 
some rates of duty for goods of 
Canadian interest. 

These items are exceptions from 
the general rule of applying the 
average of existing national 
tariffs. 

Here are some of the main de- 
cisions affecting Canadian ex- 
porters: 

The following goods will be ad- 
mitted duty-free: copper and cop- 
per matte, nickel, oil seeds, fruit, 
raw hides, and skins, raw bees- 
wax and vegetable waxes. 

The following will be dutiable 
at 3%: asbestos, mica; reclaimed 
(as well as natural) rubber, raw 
fur skins, wool and other animal 


The following will be dutiable 
at 10%: textile yarns, wood pav- 
ing-blocks and railway ties, drés- 
sed leather, building and refrac- 
tory bricks; and the principal 
metals in the form of rods and 


Rates for Canadian Goods’ 
Okayed By Europe Customs 


bars, angles or shapes, plates, |: 


| been 


sheets or strip. 
Other specific rates of duty al-‘ 

ready @@termined are: 

@ Canned salmon and canned 

crab: 20%. 


@ Seeds 
10%. 
@ Beef and pork 20%. 


@ Butter 24%. 
@ Honey 30%. 

Some of Canada’s principal ex- 
ports are going to be involved: 
in tough bargaining between the 
countries of the Customs Union: 

They appear on yet another 
list of exceptions tq. the general 
rule of averaging. 

Presumably ‘in’ most cases they 
have been picked’ out for this 
special treatment because at least 
some of the countries want to get 
a rate of duty higher than the 
average would give, 

But the couritries wanting high 
tariffs must have met some op- 
position because no rate has yet 
agreed. 


(except -beet seeds): 


OTTAWA (Staff) — Canada is 
studying S. suggestion for 
diverting more water from Hud- 
son Bay into Lake Superior to 
make up for the U. S. taking an 
increased flow: out of the Lakes 
for Chicago’s benefit. 

"If the present technical studies 
show this to be feasible, the bene- 
fits are likely to be reserved for 
Canadian "power plants. 

The Canadian Government is 

to insist that all the 
extra flow, both at Niagara and 
at Barnhart, be reserved for the 
Canadian power generators. 

More details, p. 9.) 

This is Ontario’s: water, Ontario 
Hydro engineers are the only 
people who can say whether it 
would be feasible ahd economic to 
put an extra 1,000 cfs. through 
their Longlac-Ogoki diversion in- 
to Lake Superior. 

And it is Ontario Hydro which 
would get the extra power at 
Niagara and 

The arrangements might not 
please New York State’s power 
authority, though all other lake- 
users on both sides would benefit 
equally if Ontario and Canada 

to make up the flow re- 
duced by the Chicago diversion. 

The U. S. House Public Works 
Committee has now unanimously 
passed the bill authorizing an ex- 
| tra 1,000 cfs. diversion at Chicago 


U.S. Diverts ‘Our’ Water 
But Canada May Get Power 


ada. Although the U. S. has the 


Corps of Engineers, is for the 


for a period of three years. FP’s 
Washington correspondent reports 
that it is assured of clear sailing | is 
through the House, and that the 
Senate is expected to approve 
quickly too. 

The increased water for Chica- 
go’s drainage canal has twice been 
authorized by the Congress be- 
fore; and twice vetoed by Presi- 
dent Eisenhower (FP, Feb. 9). 

But this time, says Washington, 
it will be different. This time the 
President is expeated to approve. 

But this apparently still de- 
pends on negotiations with Can- 


right to divert any water it likes 
out of Lake Michigan, and has 
always done so previously with- 
out consulting Canada, this time 
the Eisenhower administration in- 
vited Ottawa to discuss remedial 
measures in the lakes. 

It put up a couple of sugges- 
tions, of which the increased 
Longlac diversion from Hudson | stree 
Bay was one. 

Another, proposed by the U. S. 


erection of a large underwater 
structure about Lake St. Clair. 

For a cost of about $1 million, 
it said, a structure some 30 ft./| ture 
below the surface could be put in 
here to check the flow out of 
Lake Huron and. maintain levels. 
in the lower lakes. 


with Japan for larger quantities 


of canned salmon.;}This month’s 

deliveries alone expected to 
add up to nearly; $14 ion. 
The Canadian ustry may 
soon be feeling blow. 


Bronce common market treaty is 
is won't happen 
long then? 


closing prices on ;the Toronto 

Stock Exchange on il 23, date 

of the switch: 

@ Canadian Ltd., 

$10% 

®@ Dominion Foundries & Steel 

U. K. BUYERS) negotiating | 


capacity being built or planned 
teday will be urgently required 
te meet future public require- 
ments,”—Robert Faegre, presi- 


HE 


SIGNS AND PORTENTS 


to get back to work some of the 
150,000 Canadians employable 
though disabled. 


ADDING WOOD TAR to solutions 
used in tin plating produces a 
bright finish. Although still un- 
der test at the Tin Research In- 


wing . stitute in the U. K., the discov- 


be sucked inte the turbine 


| Dilades. of jet aircraft. U. S. 
_ makers claim it will clean one 
million sq. ft. an hour. 
BE 


YOU'LL BE CALLING more of 


gold is sandwiched between the 
conventional coatings of chrom- 
ium and nickel. 


no bones of the fact they are: 


rolled sheets. 


volume steel fields. 


many industries. 


will raise its cost $10 to $12. 


‘Chewers’ 
Like Canada’s 
Red Spruce Gum 


From Our Own Correspondent 
ST. STEPHEN, N.B. — An in- 
creasing U. S. market demand 
for Canadian red spruce chewing 
gum has prompted a Nova Scotia 


close to an export point and to 


spruce 
stands in Nova Scotia and Mr. 
‘Row is now hopeful that Char- 
lotte County woodlots may be a 


Expert woodsmen 
day for gathering the gum wiiich 

refined in a secret three-day 
process. 


Steel Boost Poses 
Inflation Question 


Can Manufacturers Hold Price Line, Or Will h 
Be Passed On At Retail Level? The Mills Are 
Busy, But Orders Are Light In Some Lines 


By W. L. DACK 
In the big argument on the question as to whether inflation 
is going or coming — becoming less dangerous or moreso — 
one fact this week will catch every alert eye. Steel Co. of Can- 
ada raised its prices on sheets and plates by $4 to $6 a ton. 
The move came at a time when the steel companies make 


(1) operating at a fairly high level of 
(2) but still out looking for forward orders on hot 


an additional supply of gum for 
his expanding business | 
ward orders position have dwin- 


No. 17 


and cold 


Steel officials claim higher costs all along the line — wages, 
iron ore, coal, transportation, etc—have made the increase 
essential if they-are to maintain adequate earnings te finance 
current heavy expansion programs. 

A 6% hike in wage rates went into effect at Stelce April 1. 
_ The increase—$6 a ton on base price of plates and cold- 
rolled sheets, $4 on hot rolled sheets and $10 on hot rolled strip 
—represents a general 4%-5%. price boost in these heavy- 


Since flat-rolied products go into virtually every major 
manufgcturing process; it's going to 


Automobiles are one example. 
The average car uses some two tons of steel. The increase 


That may not sound like much on an item retailing at $2,000 
plus, but in volume at the manufacturer’s level it’s a hefty - 
chunk— $1.5 million on-150,000. units. 

‘On the same line, some three tons of steel goes into the 
average home—plumbing, stove, washing machine, drier, re- 
frigerator, etc. Lumped together, the increase runs $15 to $18. 


>» big. question: Will indi- 
vidual industries and companies 
be able te trim cost and/or profit 
margins to hold the price line? 


In the meantime the generally 
easier trend in steel demand — 
particalarly in cold and hot rolled 
sheets — continues both here and 


_jin U.S. as manufacturers of doz- 


ens of consumer lines operate on 
All agree a sudden e in 


again te build up badly depleted 
inventories. 

But right now majority of users 
are 
of them are not planning on seri- 
ous rebuilding programs again 
until the third quarter. 

Although the steel makers for- 


dled fairly substantially in many 
lines,- the four major Canadian 
steel producers are all operating 
at a fairly high level of capacity. 
Demand for plate and structur- 
als continues at a record high 
level. Demand for bar products is 
also holding at good levels. 

But steel companiés are out 
beating the bushes again for more 


5LIFFORD FOWKE 

A $106 th 
weather by major oil companies, 
big construction equipment firms 
and scores of asphalt concréte 
‘contractors gets under way next 
week across Canada. . 

It’s part of the mammoth roads 
program scheduled this year at an 
estimated cost of $750 million. 

It marks the start of the sea- 
sonal rush to refurbish and ex- 


done at its best when the weather 
is dry and the temperature com- 
fortably above the 40s. 

But this year, a number of new 
factors have come into the pic- 


ote: pari of the 


in many parts of Canada because 
of the late spring and recent cold 


spells. 
in¢rease in the price of 
asphalt introduced earlier - this 


top surfacing is going to cost, 
the 
to 


beef and the effect of exchange 
rates on import duties are the 
three factors. 


your staff junior executives in 
months to come. Executive de- 
velopmient groups are prolifer- 
ating in every major < 


groups in Toronto and Montreal 
only heard of each other by 
chance last week.) 


i 
rate of about 10% with bigger! 


been delayed by about two weeks | 


year means that « mile of black-/ 


Weather, Oilmen, Builders 
In | $130 Million Road Race 


surges in the Prairies, and the 
1967 target ia close on 9,000 miles 


Stock Market Highlights 


ment portfolios, reports on recent changes. See p. 5. 


Mining and oil stocks turn higher at a slightly. faster 

industrials. For details of some of the stocks that mov 

Investment-grade and speculative issues churn briskly 
board. 


willing to take that risk, Many 


, 

; 

ol Heads the Miners | 

ere : 

i": 

manufacturer to move his head- | happen almost overnight — could 
* 
iquarters to this international touch off a wild scramble for 
'border town. 
: H. K. Row, head of Parsboro, | = 
= 

| Now thc oil companies which oe 
|produce the raw asphalt for the ae 
| contractors as a refined petroleum 
| product are checking on demand i 
| prospects and gauging future pro- = 
| duction, though this is something 
that can be quickly adjusted to — 
r meet requirements. 
an 
Presently, it represents a $25 A 
millien to $30 million by-product ia 
\market to the oilmer and they 
|reckon there is still ample pro- a 
| ee | duction capacity in the country to | 
| meet even a substantial increase 
‘ers and distributors, the work : 
Massey - Harris - Ferguson, and son for the 
Placer Development we nae; Spells an annual market estimated ct 
to be worth between $2 million : 
| and $3 million annually in their if 
|total gross sales, and with the 
| to blacktop roads in place of the SS 
| former. dirt surfaces, those sales 
sare climbing comfortably. 
There are about. £00 asphalt aS 
‘ 
| | | plants in Canada at present, with 3 
| of them ih Ontario, and re- 
| | | the asphalt content. placements and additions to that : 
| | is section of roadwork fleet as well as to spreaders, roll- 
| dent, Minnesot.. and Ontario) EXPECT CHEAPER MEAT later ers and other allied equipment are si 
| Paper Co. “We believe the pres- | this year says Ontario’s Depart- increasing year by year... : ay 
| ent year to be a period of ad-| | ment of Agriculture. An -in- | oe 
justmem. of the industry as | erease in cattle, larger stocks of | 
market demand and gro 
SPIELS swamping, production manoeuvre f 
balanced position,”——P. T. Sin- existing methods of getting 
spreads. All employees have| bach Canada Ltd. | | | 
company’s produ They mail VACUUM CLEANER salesmen | ¥ Bee 
them out when pa personal | pIAL - DIRECT TELEPHONING, ™&y soon be knocking on the | Canadian industrial stecks still climbing with some indications a 
bills te grocers, ete. So; when you are in your car| @eers of Canadian airports. that buying interest has spread over a broader list and into some of — : a 
far, 1.5 million printed. should be available Their product: A 28 ft. long air-| © y. Almune at "middie man- the lower-priced issues. For details of stocks that moved, see p. 4. ce 
Fue car will be field vacuum cleaner designed t” the ) Manager of the Compton account, one of FP’s managed invest- | ee 
| | part o te th agemen y are growing s0 
CUSTOMS trade| telephone network an ich up the gravel that can) fast they can hardly spare 
| quotas are due to give way toa ator will be needed to sideways glance. (The leading ia , ind diils ae 
the call The new sy 
_ nounced in the U. S. ce than 
| |, ed to be priced for p. 46. ‘ 2 
| Planners say 12 years at least. | m= SOLAR ENERGY will heat a tend ae 
_| SOON YOU'LL BE use in the jet age say U. K. sci-| house m the U. next year. to lag. 
physiatrists. That's the | enmtists. They claim that the| will be on show in Arizona dur- In Western oil and gas issues, emphasis is still centred on leaders 
1 NOTE TWO QUOTES on pulp,, given to medical specialis molybdenum ge in turbine| img National Home Week. Aj j | ; f Central Leduc and oe 
~ a 
2a paper and lumber preducts:' guide the re-training of blades is he protected at! world-wide ey ny. will be of the exclusive FP es 

a | “Every ton of new productive capped people. They are high temperatures if a layer of} held to find the design. ae 
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EATON'S 


' report on SUITS 
Siring 37 


Glen checks, chalk stripes, herringbones 
add lustre through design and pattern. 


Blends of wool worsted and silk 


give an overall effect of sheen and 
lustre 
and clear faced—showing smooth, 


. Wool worsteds are lighter weight 


hard finish with no soft nap. . 


Gone are the sombre charcoals—in 
their’place lighter shades of grey, blue 
and brown, Example—wool worsted 
Glen Check from our newly arrived 


‘BIRKDALE’ collection. 


EATON'S 


OF CANADA 
NEW FOREIGN LINES chinery lines. 
German, one U. K. and U.8.| They 
firms have appointed A, R. Williams | burg “Ciathes); Heyligenstaedt & Co., 
sole Canadian repre- | Giessen (lathes); John Friedrich 
sentatives for new industrial | saws) 


Available 
in Canada 


equipped, 21 seats, full radio. 


Delivery in May. 


LUND AVIATION (CANADA) LTD. 


; 
; 
; 
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$ 


LiMtites 


MEMBERS THB TORONTO STOCK 


219 BAY ST. 


¢ WILLIAM 


LAWSON . KERR 
TERRENCE J. O'RO 


ERIC M. WATSON * STANLEY E. RODBARD - 
Consultant: FRANK G. LAWSON 


¢ TORONTO © EMPIRE 8-464) 


DONALD M. M. ROSS ¢ DONALD G. 
ROB G. CABKE « 


Richard 


TORONTQ, ONTARIO 


FOR 


Mild steel 


in all Strip Mill qualities, and 
Galvanized, Tinned, Lead-coated 
and Terne-coated sheets 


Cold-reduced tinplate 
(electrolytic and hot dip) 


Heavily coated tinplate’ 


Electrical steel sheets 
‘and stampings 


Stainless steel sheets ‘ 


Steel bars 
-and light sections 


Thomas & 
Baldwins (canada) Ltd. 


$0 WELLINGTON STREET EAST 


EMpire 6-8511 


sheets 


Trend of Business 


New eat sales in February sharply higher than a year earlier 
a year before. Retail value was $78.2 million, 17% higher. In 

same month, commercial vehicle sales reached 5,742° units 
(+976) worth $20.6 million (also +9%). 


New passenger car financing during the month higher than in any 
previous February. Some 10,260 units financed (-+17%) in- 


volving $22.7 million (+19%). Unused cars bought on time 


during the month totaled 25,899 (-—-4%) involving over $24.9 
millipn (+-4% ). Commercial vehicles. financed 2,045 (+28%) 
involwing $6.5 million (+33%). -. 


February wholesale sales moderately higher than a year earlier. 
Wholesalers report the month’s sales totaled $506.8 million, 
up 6% from previous year. But with a 22% year-to-year gain 
averages 14%. 


These wholesale lines set the sales pace. Household appliances 
took ‘the lead with a 17% year-to-year gain. Auto parts and 
ries followed with a 13% increase while grocery and 
specialties chalked up an 11% advance. In all, 12 of the 
- des report sales gains. Decreases were: construction ma- 
— (—9%); clothing and furnishings (—5%); industrial 
'transportation equipment (—5%); farm machinery 
44): footwear (—2%). 


Output df silver, lead, zinc,.and gold lower in January. Compared 
to a year earlier, ptoduction of silver at 2.1’ million fine oz. 
down 6%. Output of gold down 3.2% at 359.025 fine oz. Lead 
output totaled 14,135 tons, off 12%; zine 16,107 tons, off 16%. 


Wheat exports continue lighter than year ago. In week ending 
April 3, clearances fell to 3.2 million bu. from year ago’s 6 
million bu. But due to big shipments earlier in the Aug. 1- 
Apr. 13 crop year, total exports reached 149.9 million bu., up 
12.4%. Prairie farmer marketings in week ending April 3 
came: to 4.4 million bu. (+42%); in year, 212.3 million bu. 
(+41%). At April 3, visible supplies. of wheat 368.6 million 
4% more than a year ago. 


currently lower but flaxseed shipments higher. In 
— ending April 3, barley clearances totaled 904,000 bu., 

ird lower than a year ago but crop year exports reached 
411 1 million bu., more than double those in previous crop year. 
Flaxseed exports in same week 374,000 bu. (-+-49%), bringing 
crop iyear total to almost 14.9 million bu. (+-56%). 


Sales of; paints, varnishes, lacquers mark up modest gains in 
February. During the month, sales came to $9.2 million, up 
4.6%; from a year earlier. Trade sales which climbed 6.4% to 
almost $5.8 million set arr Industrial sales at just over 
$3.4 ynillion advanced 1 


Canadian pipe line deliveries growing steadily. During February 
net deliveries totaled almost 23.9 million bbl., 9.4% greater 
than ‘the year befare’s 21.8 million bbl. Daily average rose 
13.3% to 852,889 bbl. from the 753,013 bbl. of a year earlier. 
‘Net deliveries in February greater this year than last in B.C., 
Manitoba, Ontario and Quebec, but smaller in Ontario and 
Saskatchewan. 


Record humber of U.S. vehicles crossing into Canada. During 
March, entries on travelers’ vehicle permits totaled 85,669, 13% 
more! than a year earlier. First quarter entries added up to 
195,023 for a 4% increase. Entries were greater for all areas 
‘but Newfoundland, Nova Scotia and B.C, in the three months. 
On oe be front. Stocks of meat in cold storage at April 1 tétal- 
3 million Ib., fractionally smaller than a month earlier 


pet % lower than a year ago. Stocks of creamery butter in 
nine imajor cities on April 11 amounted to 24.9 million Ib., 


‘almogt half the size of those last year. And at the beginning 
of month, more potatoes, carrots, celery and vegetables 
‘were theld in cold and common storage, but fewer apples and 
other: fruit. 


Departinelt store sale, % trom 
Carloading totals (cars) 
rn totals 
Western Canada ..cscccese 
Iron and steel, mfg. ....+.- 
Ores, centra eae 


metals . 
Lumber; timber, Plywood (cars) 


“week moving av, .. (no.) 
red: Bank — 
Personai Savings .... ($ millions) 
Loans Cutstanding ..: ($ millions) 
NHA mige. hold’gs .. ($ millions) 
Bank of Canada holding of 
Securiti¢s ....:...... (§ millions) 
Short-térm govern. .. (§ millions) 


Cotton Output 
Off 37 in Qtr. 


as measured in terms of openings 
of bales of raw cotton—was down 
some 3.3% from the correspond- 
ing period last year. 

Last month domestic mills open- 

ed 30,776 bales, 9.3% fewer than 
the 33,935 bales opened in Febru- 
ary and down 9.6% from bale 
oe of 34,049 in March of 


The first quarter drop in bale 
openings, however, is not being 
Me y= with any great alarm by 
Officials point out that the level 
of activity on the first quarier of 
last year was unusually high. 
Current first quarter total at 
about 97,500 bales falls almost 
half way between openings of 
101,000 bales in the first three 
months of 1956 and some 95,000 
= for corresponding period of 
Shipments by domestic mills in 
the drst two months of this year 
were 54.3 million linear yards, off 
1.5 million (2.8%) from 1956. 
Decline was due to a sharp fall- 
ing off in January shipments 
which were down almost 1.7 mil- 
lion yards from January 1956. 
This year’s February shipments at 
almost 26.5. million yards were 
slightly higher than 26.2 million 
shipped in 


yards February of 
1956. 


traveller in 


leather with a 
smooth silk lining 
that holds olf you want for 
a weekend—or a menth. 
Closed, it's a good looking bag 
that’s easy to tote around. 
Open it’s a regular wardrobe 
with space for three suits, 
shoes, gown or lightweight coot, 
end all the room in the world 
for shirts and underweer. 

And its masculine good 
looks rete you os a 


SIMPSON'S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX. | 


Shows 10% Gai 


MONTREAL (Staff) — Canada 
Iron Foundries Ltd. total sales 
and consolidated net profit for the 
first quarter of 1957 are about 
10% higher than in the corre- 
sponding period of last year, 
President T. F. Rahilly told the 
annual meeting. 


He added that while there is 
some sign of softening in the mar- 
ket for a few products, present 
indications are that 1957 will be 
a good year for the company. 


With some exceptions, 1957. has 
started well for the company, Op- 
erations, however, are considered 
adversely affected by | present 
tight money conditions. Sales of 
pipe and pipe fittings for water 
main construction decreased in 
the first quarter of 1957 as com- 
pared with a year ago. 

In 1957, company plans to spend 
about $7 million on plant expan- 
sion, construction and improve- 


Canada Iron First 


Quarter 
in in Sales, Net 


ments, As a result, directors are 
giving serious consideration to 
further financing and an early 
decision in this matter is expected. 
Canada Iron has purchased a 
54-acre site adjacent to the joint 
CNR-CPR Toronto-Hamilton main 
line in Nelson Township about 
halfway between Hamilton and 
Oakville in antitipation of com- 
pany’s entry into the manufac- 
ture of cast steel railway wheels. 
This is now being given careful 
study. If proceeded with, a wheel 
now being manufactured by a 
leading maker of freight car 
wheels in the U., S. will be pro- 
duced by Canada Iron. 
Company’s net profit for 1956 
was $4,383,919 or $5.95 per com- 
mon share, up 69% over the net 
profit of . $2,593,554 or $3.71 per 
common share in 1955, Sales at 
almost $86.8 million were 28% 


higher than the $67.5 million sind 
in the previous year, 


Canada’s Foust Bank 


WORKING WITH CANADIANS 1817 


The B of M was first to fiasnee 
foreign trade, thus encouraging 
the development of early private 


Long-te ( millions) 
Other urities .... ($ millions) 
Canadian dollars .. “WS. cents, av.) 
TSE. in trial index 
Yield, 114 stétks .................. 499% 501% 518% 434% 
Montreal ............ millions) 692 722 | 604 
Toronto; millions) 1,019 1,024 1,088 1,008 
end of month 
| Faets by the Month 
Latest 
Month une 
Avail- Month Months Year 
WHAT ws reopuce able Previews Previous Previous 

dn all ind pstries (Index) 272.8 208.4 , 287.7 

In factorizs (Index) eee tee 270.3 296.8 250.5 

Total nondurable goods (Index) ...s+++« 227.7 239.1 255.5 

Food & bev. 198.1 229.3 254.1 193.4 

Chemical products (index) 

Tetal durdbie goods CImGex) 336.8 342.8 361.3 315.8 

& steel products (Index) 319.3 336.8 342.8 304.4 
ry ron & steel (Index) 430.0 403.7 432.8 3222.0 .. 

From minps (index) ............ 257.8 269.2 297.3 239.8 

sm 

eCattle (000) 138 147 174 129 

sHogs graded (000) 425 403 497 449 

Flour (In lex) 131.3 151.8 142.3 124.5 

East Coast catch ($000) 12st 

ca er 

West Coast catch 1,110 1,263 1,750 2,482 

—Frem ferusts 

Newsprint: (000 tons) eeeeeeeeseeeeeeereete 519 550 514 ‘$15 

Pulp (000 tons) 883 899° 940 843 

—In pewerhs uses 

(seasonally adjusted) . 319.3 310.8 329.6 297.5 
WHAT ELL— 

ee 978 1,008 1,439 962 

Dept. sto sales millions) . 78.4 169.6 140.2 74.0 

sWholesale sales milla 561 578 630 528 

Mfrs. ou A eeeeetecee 3,226 3,230 3,133 3,048 

ePass. car 26,529 26,540 25,203 23.200 
millions 4,720 4.654 4,587 4,220 
( 

Dept. stock ratio 41 is 2.0 3.9 
SPENDING, ‘SAVING POWER— ‘ 

Labor income ($ millions) | 1,187 1,248 

Dividend, payments (Index) (annual rate) 326.0 325.5 7 

w 
Jobless sosking WOrk (000) 343 323 
Do. (% pf lebor force) et 6.0 5.7 5.3 53 
CONSTRUCTION— 

Contract a MiIBIONS) 168 295 256 373 
FOREIGN E— 

( millions) 347 426 352 
millions) see 4a 527 405 

Money supply ($ millions) ......., «oe 5,812 5,885 5,974 5,791 

Notice (S millions) .. 

Current public loans (§ $397 $531 3365 
PRICES— ‘ 
Censumer price ims 120.5 120.3 1164 

dex based: production wholesale sales 1935-39=100; consumer price index 1049= 
turers’ inventories outstanding orders ey 1952= 100. 
| MATERIALS—Preguction and Supply— 
Latest Meath Yr.t % 
; and castings (000 toms) ...... 434.1 881.6 +6.9% 
4000 tons) 26.1 30.1 26.1 —13.4% 
Financial Post, Apr. 2%, 10954, 


Hor modern- da: drivers 
, 
4 


Canada's MODERN gasolines 


that can deliver all the power . . . all the efficiency your car has to offer... 
: That's why more and more of today’s drivers are switching | 
. to B-A 88 and 98 Gasolines—Cenada’s Most Modern Gasolines, 


to go modern with B-A 88 and 98 Gasolines. 


THE BRITISH AMERICAN OIL COMPANY LIMITED. 
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U.S. Tax 


Blocked 


(Continued from page 1) 

it was suggested that Premium 
have a permanent office in the 
United States, but “this part of 
the pian was never implemented.” 

The crux of the U.S. tax court 
decision is contained in these two 
paragraphs: 

“. « «« Im respect of any tax 
liability, if any exists, Otis and 
Premium were the taxable par- 
ties, not Eaton and Daley...” 


and, 
“Since Premium had no ‘per- 
manent establishment’ in the 


wo S., to the extent its income 


comes within the treaty, such in- 
come is free of taxation by the 


decision: 

“Excluding securities purchased 
for Premium by Otis, Premium 
never had arfy assets, or a bank 
account or kept any books or had 


USE STEEL TUBING? 
USE ALUMINUM? 


WAREHOUSE STOCKS READY 
TO sHip In ANY QUANTITY 
FROM STANDARD TUBE 


In a wide variety of shapes and 
sizes ... and in any analysis, 


ALUMINUM— 


A complete line of aluminum 
sheet, plate, bar, extrusions, 
tube and wire. 


STANDARD TUBE 
AND T.1. LIMITED 


Woodstock Toronto Ottawa Montreol 
Member of Formed Stee! Tube Institute 
‘ G-5309 


employees in the U.S. The name 
of Premium did not-appear on the 
door of any office or in a tele- 
phone directory in the U.S.... 
petitioner Premium never had a 
‘permanent establishment’ in the 
U.S. within the meaning of the 
term as employed in the tax con- 
vention and protocol between the 
U.S. and Canada and was never 
engaged in trade or business in 
the United States... . 

“It is axiomatic that tax lia- 
bility depends upon what in fact 
is done, not what mig..t have been 
done. Eaton and Daley were 
businessmen with wide exper- 
jence and strong and aggressive 
personalities. Undoubtedly they 
were aware of the nature, rights 
and liabilities incident to corpor- 
ate procedure. It is not too much 
to assume that they were con- 
scious of the advantages taxwise 
of corporate as distinguished from 
individual liability. 

“In the present day, one of the 
first considerations to be taken 
into account in almost any busi- 
ness deal is the incidence of taxes 
and the relative advantages tax- 
wise of one procedure as agairist 
another. Nor is the taxpayer to 
be penalized for electing the legal 
or legitimate procedure that car- 
ries the least tax liability. 

Sales Contract 

“On examination of the sales 
contract between Premium and 
Steep Rock, it is at once evident 
that it was based on real and 
valuable considerations. The obli- 
gations which Premium assumed 
were important and vital to the 
development of the Steep Rock 
project. By no strength of the 
imagination can the corporate en- 
tity of Premium be discounted as 
inconsequential or as anything 
else than an important part to the 
active program. . 

. As noted ‘above, we have 
found as a fact based upon the 
entire record that throughout the 


entire time and in all phases of|the tax liability of 
‘the transaction, Eaton and Daley , corporation depends wpon wheth- 


urt 


ium. The corollary ét this finding 
is that in of; any tax lia- 
bility, if any exists, Otis and 
Premium were the ‘taxable par- 
ties, not Eaton and Daley... . 
“Addressing ou 

tax liability of 

tioner contends that 


mium, peti- 
t is immune 


to taxation by the United States 


for two principal reasons. 

“(1) That it is a;foreign cor- 
poration and did not in fact en-| 
gage in trade or i in the 
United States and 


“(2) That it is a Gonedion cor- 


Ives to the) 


Coming 
Events 


| Coming events of national in- 
terest and importance, brought to 
the attention of FP editors will 
be included im this monthly 
column. 


MAY 
3—Western Ontario Water Works Con- 
meeting, Port 


Retail Booksellers’ Associa- 
pow King Edward-Sheraton Hotel, To- 


Industrial Tool and Production 
| Show ‘of Canada, Industry Building, 
CNE. Toranto 

8-10—Saskatchewan Civil Service Associa- 


§$—Domin Investments 
Association, ork Hotel Toronto. 
9-10—Ontario mber of Commerce, 


Ont. 
9-10—Canadian Relations’ Society, 


poration without’ a ‘permanent; *2nual Me 
establishment’ in the U.S., being _ Assoc! cation annual 
accordingly shielded from the ay me yal York Ho oronto. 
taxing authority. of tthe U.S. by Agents 
the express terms of ‘the tax con- 

vention and protocol between the 10 tonal Concer Institute of Canada, 


U.S. and Canada. Hither reason, 
if sustained, would r¢sult in a de- 
cision for petitioner Premium as 
to this issue. We belieive petitioner 
is on sound ground " both con- 
tentions. 

“Section 231 (B), Internal Rev- 
enue code of 1939 as amended by 


the Revenue Act 1942 pro- 
vides that ‘a foreign corporation 
engaged in trade or business with- 


in the United States shal] be 
‘taxable. ...’ 


“The key clause jn this pro- 
vision is ‘engaged jn trade or 
business.” If the fordign corpora- 


tion is not engagediin trade or 
business in the U.S. iit is taxable 
only for interest, dividends, rents 
and certain other ed items 
under the provision$ of section 
231 (a) — (1), Interhal Revenue | 2 
code of 1939 as amended. We 


have found as a fact in the record 
that Premium was nog engaged in 
trade or business i | the United 


States. . 
“That “the tax Pia or tax 
convention and protccol between 


the United States d Canada 
stands as a bar to any tax lia- 
bility of Premium iss very clear. 


By the express terms bf the treaty 


a Canadian 


were acting as the representatives er or not that corporation has 


and agents of Otis and of Prem- a ‘permanent establishment’ 


_ Previously Works Mgr. 
Thoroughly experien 
Handling and Control. 


J. K. THOMAS 


yy "GENERAL MANAGER 


VAILABLE 


Plant Superintendent. 
in Administration, 


in Cost Reduction and Business Efficiency. 
For further information call 


A. Geoffrey Heighington, Manager 


Purchasing, Materials 


& COMPANY 


Placement Consaltants & Psychological ies 
46 Avenve Road, Toronto e Inut 3-9805 
DISTENGUISNED CLOTHES 


striking exam 
the sports jac 


| -only Leishman has it in 


as your own signature. 


a 


Leishman’s Mr. Dillmann Returns 
From England Wearing goods” 
—a Netting weed Jacket 


Always on the move to uncover the newest in fabric - 
me style trends for our customers, our Mr. Dillmanh 
ently returned from the Old Country and the 
ment where he consulted with trend-setting 
stylists and visited world-famous woollen mills. A 
le of one of these new materials is 
et Mr. Dillmann wears so casually 
and comfortably. It is called Netting Tweed—and , 


product and is woven loosely with an open mesh 
weave. The colours are strikingly different, yet in 
the best of taste. Light in weight, comfortable and 
correct—a Netting Tweed sports jacket in your 
choice of many colour variations will 


Tailored-to-Measure or Ready-for-W ear 


Leishman Clothes are . 
sold at important stores from 
coast to coast 


Wm. H. Leishman & Co. Lid., Toronto, Canada 


Canada. It is a Scottish 


as individual 


her 


ies 


in 


th: United States . | .'we have 


‘found as a fact that Hremium did 


not have a permamef&t establish- 
ment in the United States. This 
conclusive fact is very readily ap- 
parent on a study of} the record. 

“Premium had no feal office in 
the U-S.; no officers, directors or 
employees here; no bank account 
or books of account; Ho telephone 
listing; its name didjnot appear 
on any door or office; it had no 
employee or.. agent } established 
“who. had ‘genergl authority 
to contract for his ployer or 
principal,’ such authqrized agent 


one of the dé@finitive tests. 


of a ‘permanent establishment’ 
under the treaty.... 

“Since Premium had no ‘per- 
manent establishment’ in the 
United States, to the textent that 
its income comes jfwithin the 
treaty, such income!is free of 


taxation by the United States.” 
Trans Mountain 


Line Deliveri 


ics 


Stull Moving: Up 
Scheduled April oi deliveries 
system of 


through the pipelin 
Trans Line 
are expected to — 200,000 
barrels a day. - 
Deliveries for the} 
May,. 1957, are also 


month of 
Pxpected to 


be 200,000 b/d. Total deliveries 
in March averaged 190,794 b/d. 
Oil deliveries in the first quar- 


ter averaged 186,184?bbls. daily 
compared with 122,959 bbls. in 
same period last year, President 
D. M. Morrison told recent an- 


nual meeting. 
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11- 12-—Dental Association of 
Ontario, Royal Yor Toronto. 
12-15—Canadian Welfare Council, 
taw 


13-15—Ontario Dental] Association 
13-15-—-On Dental Nurses’ and Assis- 
tants’ tion, Royal York Hotel, 


Teronto. 
13-15—Maritime Bakers Association Con- 


H 
Springs Hotel, Hot Springs, 


13-16—Hotels Association of Saskatche- 
wan, annual convention and exhibition, 
Hotel Saskatchewan, Regina, Sask. ~ 
15-17—Joint Conference ACS Rubber Divi- 
sion and CIC Rubber Subject Division, 
Sheraton-Mount Royal Hotel. Montreal. 
16—Canadian Citiz p Council, Ottawa. 
16-17—ILluminating 


Niagara Falls, Ont. 

16-17—Ontario Association 
Aid, Societies, Royal York. Hotel, 
ronto, 

17—Farm Equipment Institute, Production 
and Department, Royal York 
Toron 

of Architects, Hali- 


22-24_-Canadian Life Insurance Officers 


22-24—Ontario librar “Association, Uni- 
versity of Toronto, onto. 
24—Saskatchewan. Rural Municipalities 
Secretary-Treasurers’ Association con- 
vention, Saskatoon. 
28—Optometrical Association of On- 
tario, Niagara Falls. 

vention, Saskatoo 

27-29—Canadian Publi Health Associa- 
oe, King Edward-Sheraton Hotel, To- 
ronto. 

27-28—Ontario Public Health Association, 
King Edward-Sheraton Hotel, Toronto. 

28-30—Alberta Hotel Association annual 
meeting, Palliser Hotel, Calgary. 

28-31—Alberta Association of Registered 
Nurses, Banff. 

29-30—Maritime Conference, 
Restaurant Association, Admiral Re 
Hotel, Saint John, N. 

29-31—Ontario Medical Association, Royal 

York Hotel, Toronto. 


Rumors ‘Send’ Mine Stock,). 
Spees and Traders Puzzled a 8 


By RAY MAGLADRY 
No news, plenty of rumors, 


new financing and a 300% price 
‘jump in three weeks are the in- 


gredients of a stock market situa- 
tion that is speculators. 
and traders. _ 

Rockwin Mines took over lead- 
ership of the mining board solely 
on the strength of rumors—rang- 
ing through talk of deals for new 
iron, nickel, oil and uranium 
properties and of mergers with 


| other companies. 


Starting its move from around 
35c at the end of March, Rockwin 


$1.32. Share turnover was more 
than a million shares in several 
recent sessions. 


for 1956 was a high of 70c and 
a low of 13%4c. 


The company has no developing 


is three million shares of five mil- 
lion authorized. 


“Negotiating a Deal” 
“We are negotiating for partici- 


ot | pation in a deal but it may not 
be completed for another four 


weeks,” 
told FP. 


J. S. Williams, president, 


mind. 

Other directors include W. E. 
Willoughby, vice-president, M. 
o- | Axsmith, secretary-treasurer, Dr. 


of Toronto. 


Mr. Williams said the company 
has some $1 million cash as a re- 


itself and a client took down 
500,000 shares at prices ranging 
from 40c¢ to 75c a share. 

Options are outstanding on an 
additional 800,000 shares at prices 
ranging from 75c to $2. 

Rockwin’s market activity was 


ing and milder swings in shares 
of companies believed backed by 
the same interests who are in the 
forefront of financing and devel- 
opment of Consolidated Denison 


Mines and Can-Met Explorations 


Two-Way Radio Soon to Boost 
Trucking Efficiency in Cities 


The pattern for two-way radio 
service to urban trucking — a 
long-time truckers’ goal — Bas 
been established. 

FP reported some time ago 
(FP, March 30) that radio for 
urban trucking was about ready 
to begin. 

Now the Department of Trans- 
port has provided Canadian 
Trucking Associations with a list 
of firms licenced to provide two- 
way radio service in cities. 

Radio is expected to greatly 
speed urban trucking, just as it 
raised taxi efficiency. 

It will be restricted common 
carrier mobile radio service, not 
mobile telephone service. Driv- 
ers of pick-up and delivery trucks 
are connected directly with their 
despatchers. 


Tamblyn Holders 
Approve Split 


Shareholders of G. Tamblyn, 
Ltd., Toronto, have approved 
splitting of the common stock on 
a two-for-one basis. 

At March 31, 141,622 common 
shares, no par, were outstanding. 
There were 200,000 ‘common 
shares authorized. 

In 1956 earnings equaled $3.21 
($2.99) per common share and 
dividends. ‘amounted to-~- $1.90 
($1.80) per share. ~ 

Company also had outstanding 
10,000 4% cumulative 
able, preferred shares, $50 par, of 
the 15,000 authorized, 

Shareholders also . approved 
creation of the office of chairman 
and a three man executive com- 
mittee, of which the chairman is 
a member. 

The following executive 
changes took place: H. G. 
Browne, formerly president, be- 
comes chairman; F. W. Black, 
vice-president and general man- 
ager, becomes president; R. S. 
Frame, vice-president and gen- 
eral stores manager, _ becomes 
vice-president and general man- 
ager; G. R. Ginn, sales promotion 
manager, bécomes vice-president 
and general stores manager. 


Oil Export 
At New. High 


Offshore shipments of Canadian 
oil out of Vancouver will hit a 
new peak next month when a 
scheduled 59,725 bbls. daily will 
be transported to California. 

Indications now are that this 
high export demand for Canadian 
crude will continue throughout 


jmost of 1957 at least. 


Actually current shipments are 
not beginning to meet export re- 
quirements. When the first phase 
of current expansion on the Trans 
Mountain pipeline system is com- 
pieted this summer, export ship- 
ments will likely be even higher. 


Fluor Jobs for B.A. 
Now Top $7 Mill. Mark 


Total contract work awarded to 
Fluor Corp. of Camada by British 
American Oil Ce. in connection with 
the latter’s current expansion plans 
now totals over $7 million. 

Latest. addition comprises further 
engineering, procurement and con- 
struction work at the B.A. refinery 
at Clarkson, Ont., and is valued at 
about $4.5 million. 


The DOT list of licenced firms | 


covers these cities and companies: 
New Glasgow, N.S., Maritime 
Telegraph & Telephone Co. 
Sydney, N.S., Maritime Tele- 
graph & Telephone Co. 
Halifax, N.S., Maritime Tele- 
graph & Tel ne Co. 
Fredericton, N.B., New Bruns- 
wick Telephone Co. 7 
Moncton, N.B., New Brunswick 
Telephone Co. 
Saint John, N.B., New Bruns- 
wick Telephone Co. 
Quebec City, P.Q., 
Marconi Co. 


Canadian 


a of Canada, Canadian Marconi 


Ont., Canadian Marconi 
0. 

Cornwall, Ont., Canadian Mar- 
coni Co, 

Kingston, Ont., Telephone An- 
swering Service (Kingston) Ltd. 

Toronto, Ont., Bell Telephone 
Co. of Canada, Telephone Answer- 
ing Service Ltd. 

Hamilton, Ont., Hamilton Tele- 
phone Answering Service. 


St. Catharines, Ont., Bell Tele- 


phone’ Co. of Canada. 
London, Ont., 
Co. of Canada. 


Co. of Canada. 


Dispatch, 
phone System. 


Government Telephones. 


Saskatoon, Sask., Saskatchewan 


Government Telephones. 
Calgary, Alta., Alberta Depart- 


ment of Telephones. 
partment of Telephones. 


partment of Telephones. 
Vancouver, 


phone Co. 


Where truckers in other cities 
want two-way radio service, CTA? 
may be authorized by DOT to 


give interim service. 


Duncan Becomes 
Chairman of 
Ldn. House Group 


Chairman James 5. Duncan, of 
Ontario Hydro, has been unani- 
mously elected chairman of the 
of 
Canada, an organization assisting 
in the maintenance of a residen- 
tial and cultural centre for Com- 


London House Association 


monwealth students in London. 


The association was estab- 
lished in 1951 to assist Canadians 
going abroad for further study, 
principally at the post-graduate - 
Patrons are the heads of 


level. 
all leading Canadian universities; 
Gen- 


London House provides accom- 
modation for 284 male students, 
of whom usually 30 are Cana- 
dian. Increasing popularity has 
resulted in a pressing demand for 
additional facilities and the Lon- 
don House Association will 
undertake a fund-raising 
campaign. 


soared to a mid-week high of 
$1.52 before dropping back to 


Lowest price on Rockwin was 
2lc earlier in the year. Range 


properties. Issued capitalization 


He would not elaborate on what 
type of “deal” directors had in 


W. H. Gifford and J. Gardon, all 


sult of recent underwritings. J. D. 
Cullingham & Co., on behalf of ° 


accompanied by stepped-up trad- 


Montreal, P.Q., Bell Telephone |, 


Bell Telephone 
Windsor, Ont., Bell Telephone 
Sudbury, Ont., Caswell Electric 

Ltd 


Winnipeg, Man., Manitoba Tele- 
phone System, Manitoba Radio 


Brandon, Man., Manitoba Tele- 
Regina, Sask., Saskatchewan 


Edmonton, Alta., Alberta De- 
Lethbridge, Alta., Alberta De- 


B.C., North-West 
Co., Western Radio 


Victoria, B. fom North-West Tele- 


April 27, 1957 


as uranium producers in the 
| Blind River area. 

| These other companies linked 
‘in the rumors regarding Rock- 
| win's future include Trans-Can- 
ada Explerations, Burchell Mines 
Morrison (see 
p. 


Smelter Power 
Bonds Offered 


MONTREAL (Staff) — A’ pub- 
lic offering of $4,250,000 534% first 
mortgage sinking fund bonds of 
Smelter Power Corp., a wholly 
owned subsidiary of Eastern Min- 
ing & Smelting Corp., is to be 
made shortly by a syndicate head- 
ed by Royal Securities Ltd. 

Price of the bonds carrying 
warrants to purchase common 
shares of Eastern Mining & 
Smelting is expected te be $98. 
There will be 50 warrants for 
each $1,000 principal amount of 
bonds, exercisable at $4 per share 
between Nov. 1, 1957, an? May 1, 
1959. 

Thereafter price will be $5.50 to 
May 1, 1960, $7.50 to May 1, 1961, 
and $10 to May 1, 1963. 

Proceeds will be used to repay ‘ 


"The 


| 


Beller thee 


THE FINANCIAL POST 


fanada 


advances from Eastern Mining of | Eastern. 
about $3.5 million for the partial; A sinking fund will retire $150,- 
cost of acquisition of property for|000 principal amount annually 
its hydro-electric development,| between 1959 and 1976. It will 
estimated at $5,670,000. be sufficierit to retire 60% of the 
Balance of the funds, beyond! bonds by maturity, May 1, 1977. 
$1,250,000 already’ invested in| Smelter “Power is building a 
preferred and common stock of | power plant at Blanchette Rapids 
smelter power, will be provided | on the Chicoutimi River, which is 
out of the balance of the proceeds | expected to be completed’and de- 
and advances to the company by livering power by May this year. 


Eastern Mining has contracted — 
12,000 primary hp for use in its 
nickel-copper smelter at Chicou- 
timi with deliveries te start Dec. 


1, 1957. 

Siguenay Transmission Co, has 
contracted for 20,000 primary hp 
to begin Aug. 1, 1957, or. sooner 
if it is available, as well as addi- 
a energy which may be need- 


WHILE FURNACE FIRES ARE OUT 


the Time 


Here is a suggestion for the many Financial Post readers 
who have enquired about the Swan Humidifier . . . ann 


‘Spring is the time for a permanent installation . . . to be 
ready when you light your furnace next Fall. . . BECAUSE 
the minute you close your doors and windows and begin to 
use artificial heat, you need humidification — roughly from 
September until May in Canada. 


DRY AIR CAN RUIN YOUR FURNITURE, RUGS, 
DRAPES, WALLS and PLASTER . . . not to mention how 
it can affect your health. For Doctors say, “Excessively dry 
‘air is a menace. It’s bad for health; it can even kill”. 


Pictured above is the SWAN Model BC, a basement 
model for installation with your present furnace or with 
special duct work. 

Completely automatic, it’s economical to operate... . the 
single unit, using only the equivalent of a 60-watt light bulb, 
humidifies up to 15,000 cubic feet; the double unit, with 
power consumption of only a 120-watt bulb, humidifies up 
to 53,000 cubic feet. . 


WRITE for illustrated booklet and complete information. 
Please enclose clipping of this Ad, and kindly give us the 
name of your Engineer or Contractor. 


Art by Mis and Kise 


Instal 
SWAN HUMIDIFIER! 


Available in 7 sizes . . . from 8 
to 35-gallon capacity . . . capable 
of humidifying from 10,000 to 
53,000 cubic feet of space .. . or 
custom built to meet individual 
requirements. 


HUMIDIFIERS 


Ideally for... 
Business or Professional 
OFFICES 
Also, Brokerage Offices, Banks, etc. 
CONFERENCE ROOMS 
INDUSTRIAL PLANTS 
HOMES 
SCHOOLS 
THEATRES 
HOSPITALS 
LIBRARIES 
MUSEUMS 
CHURCHES 
“WRITE FOR [4-page coloured 
brochure and specification sheet 
and we'll also send you a reprint 
of recent authoritative article on 
the advisability of humidifying 
offices, plants and public b 
as well as private homes. 


Dealer Territories Being Allotted 
— ENQUIRIES INVITED — 


SWAN HUMIDIFIER CO. LIMITED 
1545 Crescent Street, MONTREAL, Que. 
SWAN HUMIDIFIER CO. INC., Ballston Spa, New York 
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— PRICE DILEMMA: 


What price will yield the 
best results for a company 
and for its customers? 

Normally, this question is 
settled quickly by natural 
market forces of supply and 
demand. 

Over the long run, this 
must be the deciding factor 
in all cases. Over the short 

. run, however, pricing policies | 
in some industries are rela- 
tively rigid. 

The price question came up 
agein. in some detail this 
week at the annual meeting 
of International Nickel Co. of 
Canada. The chairman, Dr. 
John F. Thompson, outlined 
that company’s philosophy on 
hickel prices in his annual 
address. 

He said: “We aioe an obli- 


ANNOUNCEMENT 
CANADIAN VICKERS 
APPOINTMENT 


Mr. J. Edouard Labelle, O.8.E., O.C., the 
Chairmen of Canadian Vickers Ud., an- 
nounces the appointment of Mr, J. E. 
Richardson, ©.8.E., as Managing Di- 
rector of the Company. 


Mr. Richardson is at present Director, 
Deputy General Manager and Engineer- 
ing Manager of the Barrow-in-Furness 
Works of Vitkers-Armstrongs (Engineers) 
Lid., Eng. 


He is a netive of ‘Newcastle-on- Tyne, 
and had his sy | training with Arm- 
strong-Whitworth & Co. Ud., and with 
whom, together with Vickers-Armstrongs 
Lid., he has been associated. all his 
working life. 


_ Since 1946 he hes ibeen responsible for 

' the production of ‘the machinery and 
ree fitting out of the ‘post- wer ships built 
ot Vickers-Armstrongs, Barrow ond New- 

castle Yards, including ‘“Orcades”, 
Himalaya”, ‘Ocean Monarch"™,-etc., and 

the recently completed Canedian Pacific 
Steamship Company's ship “Empress of 
England” as well as for their wide range 


of heavy engineering products. rf 


| su PERVISED FUNDS 


Supervised | Fund § 4,15 $4.19 

a owth Fund 2.11 2.13 

American fund 6.21 6.27 
1955) Executive Fund 36.02 

) Executive Fund 29.48 

) Executive Fund 5.00 5.25 


Further infarmation from 
SUPERVISED INVESTMENT LIMITED, 
2460 $t. James $1. W., Mentrea!, Que. 


and custorhers to see that 
there is a perpetuation and 
growth of the market in the 
future at reasonable and 
stable prices at which satis- 
factory profits can be realiz- 
ed, markets can be held and 
important customers can be 
reassured that they can plan 
well ahead for the economic 
use of nickel.” 

International Nickel’s pol- 
icy On prices has a profound 
effect on world nickel prices 
because its production repre- 
sents such a large proportion 
of world output. 

Free world capacity now is 
about 435 million pounds a 
year. International Nickel’s 
shipments last year were 286 
million. 


Past Complaints 

There have been com- 
plaints in the past that the 
company has kept its price 
too low, thereby holding back 
progress of competitive nickel 
operations. U. S. Government 
contracts for nickel from 
other producers in several 
cases have been at prices 
considerably higher than In- 
ternational Nickel’s going 
price, because this‘*was the 
only way in which new pro- 
duction could be encouraged. 

Nevertheless, as Dr. 
Thompson points out, his 
company has special prob- 
lems which it must keep in 
mind. It must move large 
quantities of nickel year af- 


ter year. It has a great inter- - 


est in building up new mar- 


-kets for nickel and extending 


present ones. 

If it priced its product at 
what the market would bear, 
undoubtedly it would invite 
greater competition, but it 
would also invite present 
users to look for alternative 
metals and discourage poten- 


tial users from even consid- 


ering nickel. 
‘International Nickel is 
starting to work on its huge 


Moak Lake development in 


Manitoba which will have an 
annual capacity ef 100 mil- 
lion Ib. There’s not much 
point in going ito such a 
venture unless the markets 
will be there when it’s ready. 

The pricing problem is 
quite different in some other 
Canadian industries. Copper, 
for instance, has varied all 


over the map in price in the 


past - year. (International 
Nickel is the country’s .big- 


gest producer of copper, and 


thus must operate in both 
types of price market.) 

The sharp _rise in copper 
prices last year undoubtedly 
encouraged broader explora- 
tion for copper and made it 
possible for new properties to 
be financed for production. 

Copper’s Gyrations 

But there’s also little doubt 
that copper’s gyrations in re- 
cent years have -encouraged 


SALE 
TO CLOSE AN ESTATE 


Long established shirt manufacturing company located in one 
of Ontario’ ¢ principal industrial centres. 


TheCANADA PERMANENT TRUST Co. 


320 Bay Street, Toronto” 


a 


— 


PAUL 8. DEACON 


‘ Too Low or Too High? 


- Gradual Growth Has Advantages For Nickel, Newsprint 


gation to our shareholders — 


substitu of other metals 
in uses where copper used to 
have a ual stranglehold. 
The aluminum industry, for 
instance, made great in- 
roads intolelectrical cable and 
wiring bécause of the in- 
crease in copper prices. 
Newsprint producers run 
into constant abuse because 
they havei raised their prices. 
Yet if U.S. publishers had 
been really interested in im- 
proving their supply of news- 
print, they should have been 
yelling fdr price iricreases, 
not complaining about them. 


A really big increase in the — 


price of .newsprint a few 
years b would have en- 
couraged ots of mill build- 
ing. 

From a} Canadian point of 
view, it’st probably just as 
well that the price of news-~ 
print was kept down within 
reason. Spot prices in times 
of shortaje hit $300 a ton, 
but publishers were able to 
buy papar on contract at 
about on¢-third that price. 
As it has developed, prices 
have beer; increased enough 
to encourage expansion of 
capacity just ahead of current 
demand (and sometimes 
slightly below). 

Back in ithe late ’20s, news- 
print milis were still being 
financed &nd built right into 
the depression period, even 
though a big gap had widen- 
ed betw capacity and de- 
mand starting‘in 1926. Mills 
soon were forced to sell at 
bargain basement prices 
which forced many into re- 
ceivership. 

Demand Drop 

It wasn’t a matter of a 
great drop, in demand (news- 
print use dropped only about 
25% whey national output as 
a whole was cut in half), but 
the great. overcapacity that 
had been ‘built up made for 
cut-throat competition and 


| price-cutting. 


This may have been an at- 
tractive situation for the U.S. 
publishers (they’re continu- 
ally harkimg back to the 
.“good old days” of $40 news- 
print), .but it was no picnic 
either fot the mills or the 
communities they supported. 

A gradual growth in out- 
put may ‘not be spectacular 
—in nickel or in newsprint. 
Perhaps in’ such instances, 
however, it has longer term 
advantages that shouldn’t be 
ignored. 

Many nickel industry 
people believe that a greater 
variety of producers and 
countries will become impor- 
tant in the market in future 
years. This probably will be 
true of newsprint too. 

Such a development is not 
to be feared, so long as our 
own development in Canada 
is kept on:a sound basis com- 
petitively. 

Competition in various 
forms wijl make sure that 
prices don’t. get far out of 
line. As seon as prices get too 
high, or supplies get too low, 
substitutes are quickly forth- 
coming, if past experience is 
any guide. 


-TOWER 

Tenders for the largest and prob- 
ably the ytliest federal building 
ever erec by the Federal De- 
partment of Public Works are due 
next week. 

To be pion as the Mackenzie 
Building, after Canada’s former 
premier, it will occupy two-thirds 
of a block cn Adelaide Street, To- 
ronto, feature two towers 12 and 15 
stories high: over a central land- 
scaped court, and cost about $10 
million. 


New Issue 


In addition to the 
& Co., Inc. and The First B 


$15,000,000 


Due April 1, 1972 


Osler, Hoskin & Harcourt 
Sullivan & Cromwell 


Limited 


Trans Mountain Oil Pipe Line Company 


542% First Mortgage and Collateral Trust Bonds, Series D 


Trustee: Montreal Trust Company 


Counsel: 
Borden, Elliot, Kelley, Palmer & Sankey 


The placement of this issue was arranged privately by the undersigned. 


the Company has sold Biyth 
ton Corporation, $15,000,000 of 5% 
Series E Bonds, due “—— 1, 1972, payable in United States funds. 


McLeod, Young, Weir & Company Wood, Gundy & Company 


Facts and comment on what's going on in the 
‘market and rumors behind some of the moves. 
BAPLAN 


Some of the leading textile stocks are continuing to edge 
higher in a move which appeared to start early this year after a 
lengthy period of steady decline. But the pattern of price im- 
provement is very irregular. Favorites for quiet accumulation 
appear to be the major companies which, in many ways, are 
more than just textile organizations. 


Investors are watching closely the efforts of this industry to 
overcome foreign competition and rising costs. Throughout a 
squeeze-out period of several years, the industry has improved 
operations with new machinery and branched out into many 
new lines. 

Here’s how some of the textile stocks have been doing. 


Latest End End 7 
Price March 1956 High Low 
Bruck Mills A..... 7% 6% 7% 8 6'2 
Canadian Celanese .... 14 13 13% 16 12% 
Cosmos Imperial “seeee 13% 13 12 14 12 
Du Pont Canada ...... 19% 18% 19% 20% 16% 
Hamilton Cottons ..... 15 13 15 15 13 
Penmans .......... oes 25% 23 24 25% 22 
National Hdsiery B .... 5 4.15 4.25 5 + 
Riverside Silk-A ..... 11% bid 912 8% 10% 8% 


* 


THE STREET IS TALKING ABOUT—the almost eight-week 


advance in industrial stock prices that carried the average price |. 


level to within touching distance of the peaks for 1957 and only 
some 7% away from 1956 highs. The peak levels touched in 1956 
were the apparent culmination of a series of three years of almost 
uninterrupted advances. 


Major market interest again focused on Algoma Steel and 
sale of some of its shares to A..V. Roe, Mcintyre-Porcupine, Man- 
nésman International and U. K. interests. Algoma at $125% is off 
from $130 when news of the deal first leaked out. Mcintyre at 
$92 % compares with $81%4 and hit a top of $9134. A. V. Roe, at 
$18 is ahead from $174. 

Speculation over the future of Algoma as a result of rumors 
on plans of the late Sir James Dunn estate has been an important 
influence in the market price of Algoma shares since the begin- 
ning of 1956. In 1955, Algoma stock swung between a high of 
$94%% and a low of $49; in 1956, between $127 and $93, and this 
year, between $132 and $108%. Now any speculation probably 
will hinge on what policies the new interests may follow. 

* 4 


Issues considered pace-setters for the market have been lead- 
ing the current advance with some of the sharpest gains. Alumin- 
ium is a strong spot with a gain of $16-in the past two months at 
$133%. Steel of Canada steps ahead.strongly to $65%4 from $63 
in mid-March. Similarly, International Nickel attracts strong 
investment demand in rising to suits from around $101 about 
three weeks ago. 

Finance companies which were adie easier earlier in the 
year edge higher. Industrial Acceptance hits a 1957 high at 
$2914, later settling to $29, up from a recent $25% level. Traders 
Finance A at $39 is up from $36%. These stock appear to be 
reflecting a seasonal rise in auto sales this spring. 


* 


McColl-Frontenac is a highlight in a generally stronger list of 
major oils with a gain of $6% to $7634 from $70%. Rumors of 

a stock split are circulating. The company reports first quarter | 4 
ts of $1.20 a share, ahead from $1.01 in the first quarter last, 
year, The latest report consolidates Regent Refining (Canada) 
which McColl now owns. 

Several lower-priced issues jump ahead as buying interest 
spreads over a wider list. John Inglis climbs 50c to $5 from $4.50 
and Eastern Steel at $5% is ahead from $434. Both issues have 
attracted speculators in industrial stocks in the past. 


United Steel tends easier as company announces offering of 
rights to holders to buy one additional share at $11 for each five |. 
held. The stock at $16 is off from recent $16% high which it hit 
after sharp climb from $15. 


* * 


OTHER MARKETS—Pipeline companies still dominate other- 
wise quiet over-the-counter dealings. Westcoast Transmission 
stock-bond units hit a top of $203 and then settle back to about 
$198 bid. The common stock touches $44% before settling at 
$424. 


Trans-Canada Pipe Lines slips slightly with the units at about 


$200 bid, down from $203 and the stock at $2654-$27%, off from | 


$27 42-$28. Quebec Natural Gas units at $175-$177 are up from 
$168-$171 and the common at $29-$30 is ahead from $27%. 
Northern Ontario Natural Gas common continues climbing, hit- 
ting $2134, ahead from $16%-$17. 


B. C. Electric units of debentures plus B. C. Power stock move 
to $702-$704 from the! recent $700 offering price. These units 
consist of a $500 534% debenture in B. C. Electric and five shares 
of B. C. Power common which is trading at about $45. 


Municipal Business Taxes 
May Go Up to Aid Homes 


MONTREAL (Staff)—The im-, ation within the city. His report, 
pact of municipal taxation on| expected in the fall, will also 
home owners is receiving increas-| consider these- other proposed 
ing attention from several gov-| chahges: 
ernments in Canada. —Re-examination of the whole 
-If pursued along current lines,| structure of the business tax with 
it will lead to higher taxes for; the objective of basing it more 
business. directly on the ability to pay. 

Here are some of the latest! —Desirability of a differential 
developments: in the mill rate as between resi- 

@ In Ontario, the Provincial| dential and business properties. 
Government in its recent budget} —Any other metheds which 
ordered that the unconditional| may be recommended by interest- 
grants paid by the province to| ed groups at the public hearings. 
municipalities should be applied 
entirely to residential assess- Charge Off Taxes 


ments. In Ontario, the budget state- 
In the past, these grants Were) ment said, owners of industrial 


applied so as to effect a reduction) 444 commercial properties have 
in the general tax rate on all real) }een able to charge their munici- 
property, including industrial and taxes as an expense of doing 
arse rate properties as well aS! }uciness and so deduct them from 
ee their taxable income before com- 
ein Commis puting corporation income tax. 
sion is now conducting an in 
into its differential in taxation | in net 
between residential and business|°£ ™unicipal taxes to corpora 
properties. | taxpayers is only about 50% of 
@ In Winnipeg, public hearings such taxes. 
begin May 14 to consider certain} On the other hand, the taxpayer 
suggested changes in that city’s who owns his own home does not 
taxation system. Carl Goldenberg, the 
Montreal lawyer and economist,| speech said. To him, cost o e 
has been appointed a commission-| ™unicipal property tax is a net 
er for the city to examine and) cost. There is no opportunity for 


report on what changes may be| him to secure partial offset or) 


desirable. recovery under corporation in- 
@ In B. C., the Government has|come tax. 
just introduced a payment of $28; To meet this situation, the On- 
to every home owner by way of! tario unconditional grants will be 
a reduction of his municipal tax.| applied to benefit residential and 
At Winnipeg; it has been argued | farm taxpayers only. In comput- 
that the tax on real estate bears| ing the tax rate, the local munici- 
unduly on small home owners| pal council will strike its general 
and the situation, could be ad-/ rate for all property. 
justed, for example, by giving a} Its unconditional grant from the 
basic $500 exemption in the as-| Province will then be calculated 
sessment of all homes or introduc-| as a reduction in the mill rate in 
ing a graduated mill rate on) the residential and farm property. 
homes. The Government believes this 
These are two questions which! will stimulate home ownership 
Mr. Goldenberg will examine injand also increase number of 
his inquiry into the whole ques-| dwellings available for rental pur- 
tion and system of municipal tax-) poses. 
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Off 
25% First Qtr 


Crown Zellerbach Canada Lid., 
Vancouver, consolidated net profit 
for the three months ended March 
3i was 25.1% lower at $1.6 million 
($2.1 million in comparable period 
last year). 

Lower profit was due to the de- 
pressed lumber and pulpwood 
market, reports President P. T. 
Sinclair. 

However, the combined sales of 
pulp, paper and lumber products 
were considerably higher. 


Company achieved record sales 
me paper, paperboard and kraft 
pulp. 

This was mainly due to produc- 
tion of the Elk Falls kraft pulp 
mill, and the pulp and paper mill 
at Duncan Bay. The new pulp 
mill was not producing kraft dur- 
ing last year’s first quarter. 

Weakness in the lumber, ply- 
wood and shingle markets (both 
export and domestic) resulted in 
reduced production and sales for 
these lines. 

Regarding the long-term pros- 
pects, Mr. Sinclair said: 

“We believe the present year to 
be a period of adjustment of the 
industry as market demand and 
growing production manoeuvre 
for a balanced position.” 


3 Mos, Ended Mar, 81; 1957 
Other oper. income 20,949 
Less: Cost of goods 
BOR 
Operating exps; ... 1,347 616 
Depletion 63,109 
Add: Other inc,, net 78,027 35,131 
Less: Int. on long- 
term debt ........ 247,327 160,691 
Employee 33,327 


benefits . 34,206 
Inc. before inc, tax. 2,072,074 3,229,084 

Income taxem ..... ‘469,268 1,089,900 
Net income 1,602,866 2,139,184 


Wood, Gundy & Company 


A World-Wide Institution 


The International Bank Yor Reconstruc- 
tion and Development is owned by 60 
member governments, including 
Canada. Its principal purpose is to 
facilitate the investment of capital in 
purposes, y promoting long- 

growth of international trade ey 
improvement of living standards. 


At December 31, 1956 the Bank had 
entered into loan commitments totalling 
almost $3 billion to finance programs or 
projects in the territories of 44 of its 
‘member countries. We, as principals, 
offer— 


International Bank 


for 
Reconstruction and Development 
Bonds 
Due April 1, 1965 


Price: 91.50 and interest 
to yield 4.54% 


A sinking fund is provided for these 
Bonds sufficient to retire $500,000 
principal amount in each of the years 
1958 to 1964. 


Telephone or mail orders for these 
Bonds, which are legal investments for 
insurance companies in Canada, will 
receive prompt attention. 


Toronto Montreal Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont, Hamilton Ottawa 
Kitchener Regina Edmonton Calgary Victoria 

London, Eng. Chicago New York 


Reader’s Digest 
Strikes at Tax 


MONTREAL (Staff) — Facing 
suit by the federal government in 
the Exchequer Court for non-pay- 
ment of taxes, Reader’s Digest 
Association (Canada) Ltd. stepped 
in this week with a counter-move. 

Reader’s Digest started action 
in the Quebec Superior Court 
asking: 

1. That the court declare the 
federal tax of 20% on special 
Canadian editions of foreign mag- 

azines be declared ultra vires of 
Parliament. 

2, That the legislation, as pass- 
ed, does not apply to Reader’s Di- 
gest. 

3. That it violates that section of 
the Geneva Agreement on Tariffs 
and Trad which Canada is a 
signatory—which prohibits “dis- 
criminatory” internal tariffs. 


Dividend Changes 


HALLNOR MINES — Common, 3c payable 
June 3 to holders of record May 10; 
ex-dividend May 8. Total payable in 
1957 to date, 7c; total paid in 1956 
to same date, 10c; total paid in 1956, 
19c. Recent price: $3. 


CAPITAL ESTATES — Common, 15c plus 
Sc in U, S. funds, payable May 15 to 
holders of record May 1; ex-dividend 
Apr. 29; also extra of 5c in U. S. 
funds payable Nov. 15 te holders 
of record Nov. 1; ex-dividend Oct. 30. 
ig 30c total in 1956. Recent price: 

5. 


BOWATER PAPER CORP. — Ordinary, £1 
por, 8% of par valve payable May 31 
toa holders of recerd Apr. 23; ex- 
dividend Apr. 17. Previously paid 
4% % on Oct, 29, 1956, bringing 
total dividends paid during 1956 to 
11%% (adjusted to revised capital). 

, Recent price: $5.75. 


WELLINGTON FIRE INSURANCE — Com- 
mon, $4 payable Apr. 29 to holders of 
record Apr. 23, ex-dividend Apr. 17. 
Previously, paid $4 plus $1 Apr. 30, 
in 1956, Recent price: $78. 


PULP and PAPER 


The extensive experience of 
Stone & Webster in the pulp and. 
paper industry includes the design 
and construction of the world’s first. 
chemi-groundwood plant for the 
Great Northern Paper Company and 
the construction of its recent expan- 


sion program at East Millinocket, 
Maine. 


Stone & Webster is now alii 
in the design and construction of 
a complete new insulationboard and 
hardboard mill at Alpena, Michigan, 
for Abitibi Corporation, a subsidiary 
of Abitibi Power and Paper Company 
Limited. 


STONE & WEBSTER 
CANADA LIMITED 
44 King Street West’ — Toronto 1 


TORONTO LONDON 


BonGARD & COMPANY 
Stockbrokers and Investment Dealers 
| Business Established 1912 : 
have opened a new branch office in 
Ottawa, Ontario 


and are pleased to announce 
the appointment as Manager of 


Mr. Keith G. Campbell 


The new branch, offering complete board room 
facilities, is located on the ground floor at 
77 Metcalfe Street 
Telephone CEntral 6-7156 


New York and all branch offices : 


e Member of the Toronto Stock Exchange and all 
leading Canadian Exchanges 
77 Metcalfe Street, Ottawa, Ontario, Telephone CE, 67156 


HAMILTON GUELPH EOMONTON VICTORIA 


windsor CALGARY ‘VANCOUVER 
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Montreal will mark 


of its citizens. 


dinated Debenture 


and in our opinion 


We offer: 
QUEBEC NATURAL 


KITCHENER WINNIPEG 


QUEBEC NATURAL GAS | 
CORPORATION |. 


Natural gas is one of North America’s 
fastest growing sources of energy. 


Advent of natural gas to the Island of 


dustrial development of this fast-growing 
territory and in the comfort and convenience 


Units of Quebec Natural Gas Corpora- 
tion are now available on the open market. 
Each Unit consists of $100 5%,% Subor- 


Shares. They provide investors with an 
attractive interest rate on the Debentures, 


excellent prospects for growth. 


UNITS 


$100 534% Subordinated Debenture, 
due 1985, and Four Common are, 


Price: At the Market 
A prospectus will be promptly supplied upon request, 


NESBITT, THOMSON 


AND COMPANY, LIMITED 


350 Bay St., TORONTO 1, Phone EMpire 2-1441 


MONTREAL QUEBEC TORONTO OTTAWA 
REGINA 


@ new era in the in- 


and Four Common 


the Corporation has 


GAS CORPORATION 


HAMILTON LONDON, ONT. 
SASKATOON CALGARY 


EDMONTON LETHBRIDGE VANCOUVER VICTORIA SAINT JOHN 

FREDERICTON MONCTON HALIFAX BOSTON NEW YORE 

Please send me further information on | 

Quebec Natural Gas Corporation 
Neme 
ANNOUNCEMENT 
Halliday Management Ontario Steel 

Re- aligned 


G. W. E. GORDON 


The appointment of G. W. EE. Gordon 
es Vice-President and General Manager 
ef Halliday Company Limited of Burling- 
ton, Onterio, manufacturers and declers 
ef pre-engineered homes and building 
materials, wos announced recently by 
John |. McKee, President. Mr.- Gordon, 
fermer General Manager of the Pack- 
e@ging Association of Canada, has been 
engaged jn, senior management and sales 
positions in Canada for a number of 
years. 
Through the Halliday mail order catalogue 
the Company is one of the leading Can- 
edian suppliers of ‘do-it-yourself’ mate- 
rials and building supplies. Halliday 
maintains seven retail outlets in south- 
ern Ontario and further outlets in Ontario 
ete planned. The firm's summer cot- 
and Stylemasier homes cre a 
familiar sight throughout the country. 


Net Rises 21% 


Ontario Steel Products Co., To- 
ronto, net profit for the six 
months ended March 31 was 
20.9% higher at $555,587 ($459,552 
in comparable period a year 
earlier). Earnings equaled $2.24 
($1.84) per common share. 

"The absence of major labor 
troubles in the industry made 
steady work possible and resulted 
in higher sales, reports President 
E. S. Byers. 

Indications point to satisfactory | 
results for the latter half of cur-| 
rent year (ending Sept. 30), al- 
though sales and earnings are not 
expected to rise at same rate, it 
is stated. 


A steady production rate is 
forecast until July 31, when pre- 
paration for annual model 
changeover begins. 

Plants will close in August for 
vacations. In September company 
will be arranging for production 
of new parts. 

Capital expenditures were 
slightly higher at $288,909. Work- 
ing capital increased to $3,446,519 
($125,197 higher). 


2 


By Vincent Egan 


A $5-million issue of 5% % 
20-year debenfures of Great 
Lakes Power is to )}»e made this 


ran, Murray & Co. Stock pur- 
chase warrants wil be attach- 


ed... A Canada Found- 
ries debenture i is under 
preparation .. . Eastern Securi- 


ties is offering $750,000 6% 20- 
year sinking fund bonds of 
Sobeys Stores Ltd. at par 


Royal Securities offered two 
issues this week: {$4 million 
5%% 20-year firsis of Nova 
Scotia Light & Power, and $4.,- 
250,000. 544% 20-yeur s.f. bonds 
of Smelter Power am, Chi- 
coutimi, Que. 


The latter issue vill carry 50 
warrants per $1,000 bond, exer- 
cisable after Nov. 1, 1957, to 
buy stock of Eastera ‘Mining & 
Smelting Corp. at prices rang- 
ing upward from 

Offering price is 99 on the 
$9.5 million six-year first mort- 
gage bonds of Canadian Dyno 
Mines (a Bancroft uranium 
issue). Since each $1,000 bond 
carries a bonus of: 60 shares 
detachable immediately, and 
since current price -of stock is 
about $2.50, net cost of the 6% 


bond itself is about 84, indicat- 
ing a yield of 9.56%; 

Winnipeg commodities: 


Strength is concetitrated in 
cash flax, for which'export de- 
mand appears to be firm. Fu- 
tures are relatively :weak. The 
Wheat Board has cleaned out 
its Lakehead: stocks of feed 
oats to U.S. buyers, and has. 
relaxed country terminal rye 
deliveries. 

Net asset value of Lehman 
Corp., U.S. closed-end invest- 
ment company, dfopped to 
$288.3 million or $24.67 per 
share at March 31, from $233.8 
million or $25.26 three months 
earlier. 


Major Canadian hbidings in- 
clude Simpsons Ltd. '($931,250), 


500), and several 
oil securities. 
* 


“bargain prices 
‘latest securities 


vestment of new 
stated. 


catches up with the demand 
for borrowed funds, interest 
rates should ease and the price 


of most of these bonds should 


advance toward their former 
levels and, of cours¢, increase 
to par as the bonds; approach 


maturity.” 


Waterous Equipt. 
Net Down Sharply 
Waterous Equipment Ltd., Ed- 
monton, net for the. first 
quarter dropped to ,102 from 
$93,169 in first q last year. 
Lower net reflects r¢duced sales 
and the credit 


6 Mos. Ended Mar, 31; 

Oper. profits .....++- 1,336,908 1,113,074 
225,368 193,178 
Deb. interest 51,188 54,600 
Invest. INCOME ..cees 7,845 1,156 
Income taxes eee 512,700 407,500 
Net earnings ......+- 856, 552 
Earnings per share .. $2.24 $1.84. 


stated. 


WHEELABRATOR 
739 South Byrkit Street, Mishawake, Indiana 
GANADIAN DIVISION — 2498 Yonge Street, Toronto, Ontario, Conde 


DUSTUBE’ 


Dustube Collectors. 


MACHINES, 


work more profitabl y 
by WHEELABRATOR‘ 


tor. All these factors add up to savings 4 
You make these savings quickest with 


| 


COLLECTORS: 


And in many plants, the collected dust coptains sal- 
vageable material that more than pays for the collec- 


profit. 


Low in original cost, | 


\ 


% of. 
Total 
35 Aluminium 11.5 
125 Asbestos ...... oes 11.6 
50 Canada Cement ...... 3.7 
175 Canadian Pacific Railway 15.6 
35 Dominion Stores ...... 4.6 
120 Industria! Acceptance . 9.0 
35 Shawinigan ......... 8.1 

Base Metal Stocks: 
50 Hudson Bay Mining .. 11.4 
50 International Nickel .. 14.1 
100.0 

* 

‘present distribution is 
not yet as well balanced as it 
should be.. Sooner or later 


“When the supply: of money 


squpeze, it is 


Compton’s Portfolio 
_ A Managed Investment Account 


Month Shows $2,300 Rise 


The value of Compton’s account increased by over $2,300 to $37,- 


300 in the month ended April 15. 


| His income increased by $13 to $1,563 as a result of his recent 


portfolio charges (FP, April 20). 


Here are the portfolio changes in detail, as reported by Compton’s 


By carrying out these trans- 
actions, Compton has eliminat- 
ed his holding of one stock, 
Powell River. The purchase or 
sale of the stock of any com- 
pany, by this account, should 
not be taken as a reflection on 
that company. 

Compton has added to his 
portfclio the stocks of two 
more companies; Canadian 
Pacific Railway and Asbestos 
Corporation. He has halved his 
investment in International 
Nickel and Hudson Bay Min- 
ing. 

These last two companies are 
undoubtedly amongst the very 
best investments in the world, 
but no small investor should 
plan to place half of his in- 
vestment funds, for more than 
a limited time, in the common 

‘shares of only two companies. 

The proportions of Comp- 
ton’s account are now as fol- 
lows: 


Compton’s holdings in several 
companies should be enlarged. 
But there is no need now 

make changes hastily, perha 


suffering some reduction in his 


_ Price per Net indicated 

Share Amount Income 
$ $ $ 

3 32% 5,770.62 306.25 
3 30% 3,110.00 160.00 
8 31% 802.50 40.00 
3 23% 1,190.00 70.00 
17 27 275.00 14.00 
j 11,148.12 590.25 
3 81% 4,046.00 300.00 
3 100% 4,993.50 187.50 
3 40% 2,003.00 90.00 
11,042.50 577.50 
hope is that when more 


switches are made in, order to 
give this account still’ better 
balance, these can be so timed 
as to increase further his in- 
vestment income. 

From March 15 to April 15, 
the Dow Jones index of the 
New York market made good 
a net gain of 11.5 points, or 
2.4%. There were no dramatic 
leaps in the market as a whole. 

Even on the best single day, 
April 9, the Dow Jones index 
rose by only 3.6 points, which 
represents 0.75%. 

Meanwhile, Canadian stock 
markets, as measured by the 
DBS investors’ index, made 
somewhat better gains han did 
the U.S. markets., 

Valued at the market, Comp- 
ton’s account increased some- 
what more than the general 
average of .Canadian stocks. 
Every stock in his portfolio in- 
creased in price. Dominion 
Stores led: the price of its com- 
mon stock rose by almost 18%. 

In total, the market value of 
Compton’s account increased 
by more than $2,300, which 
represents a rise of about 6.7%, 
to $37,316. Only in the third 
quarter of 1956 has this aggre- 
gate value been surpassed. 
The valuations made then were 
as follows:—. 

July 15 $39,004 
Aug. 15 $39,412 
Sept. 16 $87,450 
‘There were no dividend 
during the past month. 
in making the switches al- 
ready described, Compton rais- 
ed his annual rate of income 
by $12.75. He received $117.87 
in dividends. His bank balance 
now stands at $381.44. 
Here is Compton’s portfolio 


current rate of income. Our at April 15: 
a Cost Mkt. 
Per Per 
No. of Share Share 
Shares Common Stocks $ $ 
125 eee 31.32 34,50 
50 Conada Cement .......... 27.75 
175 Canadian Pacific Railway eee ‘32.97 33.25 
35 Dominion Stores ......... 40.76 49.50 
35 Shawinigan 70.45 86.00 
50 Hudson Bay Mining . 60.67 85.375 
50 International Nickel ..... go 40282 105.50 
SUMMARY 
Mkt. Prosp. 
Book Valve Ann. 
$ Re $ 
Common Stocks ........ 21,997 27,391 1,075 
Base Metal Stocks ...6.-.sceeseees 5,500 9,544 488 
27,878 37,316 1,563 
Current mérket value of fund eee 37,316.44 
Average yield on original $10,000 15.63% 
Average yield on current market valve soeeeeeeeeeee 4.19% 


Some of the steam may be 
going out of the trend to the 
medium-priced car. 

Both Canadian and U. S. sta- 
tistics — as well as the experi- 
ence of some dealers — suggest 
this as a distinct possibility. 

It’s too early to draw firm’ 
conclusions. 

But sales so far this year indi- 
eate that the low-priced car — 
Chevtolet, Ford, Plymouth — is 
doing better, relative to those in 
the medium-price range. 

The last few years have seen 
a much-publicized trend for eager 
car buyers to purchase medium- 
price cars. The sales upsurge re- 
corded by Buick has been the 
most spectacular example of this 
tendency. 

Along with this has gone a very 
decided trend for people to buy 
more “extras” — power equip- 


” |Are Coy Buyers Slowing 
Middle-Price Car Trend? 


[cars sold in Canada in the first 
two’ months of 1957 is about 
$2,940, compared with $2,860 in 
the same period last year. This 
is somewhat less than the in- 
crease in list prices over the sarne 
period. 

@ Latest U. S. figures show Ford, 
Chev and Plymouth, taken to- 
gether, have increased sales over 
last year by about 5.7% while 
sales of all cars are down slightly 
less than 1%, The low-priced 
three improved their position de- 
spite a sales drop for Chevrolet. 

Contributing evidence: 

—Sales upswings last year for 
low-priced imports from Europe 
in both Canada and the U. S. 

—Studebaker - Packard’s de- 
cision (FP, April 20) to build a 
special low-priced model. 

—Better Rambler sales in 1956. 

None of this evidence is con- 
clusive, And in every case there 
are other factors involved. In 
addition, so far as Canada is con- 
cerned, new car sales rémain at 
record or near-record levels. 

But there is an unmistakable 
feeling that the trend to buying 
higher-priced cars (as distin- 
guished from the trend to buy- 
ing more extras) is slowing 
down, 

“There’s some price resistance 
— no doubt about it,” said a To- 
ronto dealer. 

“The low-priced cars are sell- 


tentative evidence of heightened 


interest in lower-priced cars: 


1@ Average retail value of new 


-where prices 


ing best.. A lot of their sales are 
in the more expensive lines, 
approach the 
medium-price range.” 


Account latest valuation .............. $37,316 


Timothy Eaton 
_ Founder of the T. Eaton Co. Limited 
and 
Eaton's Famous Merchandising Guarantee 


PRICE : 94.75 to'yield 5.22% 
Subject to prior sale end change price 


Torente Monsreal ‘New York London, Eng. Winnipeg Vistoris 
London Kitchener Brantjord Hamilton Ouewa Quebec Helijas Saint John, 


T. EATON ACCEPTANCE 
436% Sinking Fund Debentures 


Be mature March 1, 1974 


More Changes 
For Algoma? 


While details of sale of 500,000 
common shares of Algoma Steel 
Corp. (FP, April 20) from the 
estate and beneficiaries of its late 
president, Sir James Dunn, have 
now been announced, ownership 
pattern for the company is still 
not final. 


There are still many shares not 
included in the 500,000-share 
block which may play a part in 
the distribution of the major in- 
terests’ holdings, it’s understood. 

The 500,000 being sold consist 
of 342,000 shares on behalf of the 
estate and 158,000 on behalf of 
certain beneficiaries. Distribution 
of the shares was said to be as 
follows: 

—200,000 shares to 
mann International Corp., 
subsidiary of Mannesmann A.G. 
of Germany and the holding com- 
pany for Mannesmann Tube Co., 
which is building a $20 million 
fully automated seamless. steel 
tube mill on a site adjacent to 
Algoma’s plant at Sault Ste. 
Marie, Ont. 

-~150,000 shares to A. V. Roe 
Canada Ltd., 84.4% owned sub- 
sidiary of Hawker Siddeley Group 
of the U. K. 

—100,000 shares to McIntyre 
Porcupine Mines, a gold producer 
with an inves.nent portfolio 


the| 


KERNAGHAN & CO. LIMITED 


A’embers: The Investment Dealers’ Association of Canada 


B. Kernaghan rc. Wi W. W. Davison 
K. A. W. Sutherland 4. Willis R. Henry J. G. Steen 
3rd Floor, 67 Richmond St. W. | Toronto 

EM. 4-4256 EM. 86-3871 


year 

—50,000 shares to Royal Bank 
of Canada acting on behalf of a 
group of unidentified U. K. inter- 


valued at $67,332,708 at the 1956; ests. 


Price paid by the new share- 
holders was not announced by the 
law firm, but is understood | to 
have been $120 a share. 


hange in price: 


44 King St. West 
Toronto 


Ottawa 


Hamilton: 


$25,000.00 
THE MUNICIPALITY OF METROPOLITAN 
TORONTO 


314% Non-Callable Debentures 
June 15, 1970 


“PRICE: 86.50 and accrued interest 
YIELD: 4.90% 


_ Write or telephone 


BURNS BROS. ‘& DENTON’ 
| Limited 


507 Place d’Armes 
Montreal 


Winnipeg 


“Funds” 


_ If your company has a small trusted pension plan; 


here’s a modern method of obtaining 
greater diversification of investments. Through the 
“Pooled Investment Funds” of National Trust you can now 


pool your pension fuid assets with those of other employers, 
- and by investing in units of these funds derive 
the same investment advantages as the larger employer: 


National Trust’s four pooled investment funds contain 
"separate classes of investment to permit greater investment 


TORONTO - MONTREAL - 
EDMONTON - CALGARY - 


HAMILTON - WINNIPEG 
VANCOUVER - VICTORIA 


| flexibility to meet the particular needs 

of the exgployer’s pension plan. For information about ‘ 
is Trust Service write for folder entitled 
“Pooled Investment Funds for Pension Trusts.” 


— 
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week by a group headed by | 
Weed, Gundy & Co., McLeod, 
Weir & Co.. and Coch- 
— = 
— The T. Eaten Co. Limited 
ow purchase time payment contracts aris- 
ing out of store and mail order sales by 
ow The T. Eaton Co. Limited and its sub- 
sidiaries, the largest department store 
: 
The Eaton Company and its subsidi- 
; thei in accordance = 
: C400. far. with standards which experience has = 
| 25 -Asbestos Corp. .......... Apr. shown are consistent with sound retail § 
3 50 Industrial Acceptance ..... Apr. credit practice. 
10 Industrial Acceptance ..... Apr. 
Sales 
50. Hudson Bay Mining ...... Apr. ; 
50 International Nickel ...... Apr. | 
. Underwriters and Distributors of Investment Securities since 1901 
4 
a 
| | 
| 
| 
: MacMillan & Bloedel B ($829,- | ‘ | 
| list of bonds fselling at | 
| view of | 
| Walwyn, Stodgell Co. It in- | 
— | tween 78 and 90, and yielding | 
“Many good grade}bonds are | 
| | now selling at historically low | | | 
| prices and provide attrac- 
tive medium for thp safe in- | | 
i 
7 

plans 
Although increasingly strict dust control codes are | 
being enacted by more and more communities, indus- 
— a Wonca try is constantly di ing the value of control | | | 
. pe even without legal pressure. Human bejngs work 
breakdowns in dust-free areas. Housekeeping is sim- 
— \\ | 
plified by clean plant air. Improved comnmnity rela- 
tions result when pollution of outside air! is ended. | 
they save | Ment, Maratop design, extra trim 
. The latter continues. More 
extras are being sold this year 
there have been rumors from the 
FOR DETARS on Wheelabrator auto industry of greater concern 
write for Catalog 37 believed to have decided that 
wheslebreter Oustube Collector there is real danger of car prices | 
going too high, thus squeezing Nation-wide Trustee Services for Individuals and Corporations 
on This may not have happened 
yet. But there is some rather 


The Editorial Page 


‘Crabwise Approach to Trade 


Very cautiously Washington is peeking un- 
der the blinke t obscure its view of China. 
Not long ago ses Dulles referred to talk 


of recognizing the Peking Government as “pre~ 


mature.” This must mean that recognition won’t 
happen soon but is on its way. 


Now the U.S. Government announces that 
it is prepared to let its allies trade more freely 
with China than they do now. This isn’t an arro- 
gant assumption of the right to run other 
peoples’ business. The existing partial embargo 
on commerce with the Chinese was agreed to by 
fifteen countries. The consent of all, including 
the U.S., is needed for any relaxation. 


China trade is important for Japan, Britain, 
West Germany and other signers of the agree- 
ment. In view of their needs the US. will agree 
to some increase in the sale of what are called 
“non-strategic” goods to the Chinese Commun- 
ists; but the State Department loftily adds that 


American exporters and importers won’t benefit. 
No truck or trade with Peking, in goods of any 
kind, is still the rule for them. 

It doesn’t suit all Americans. The Pacific 
Shipper, a San Francisev journal, recently com- 
plained about Washington’ s crabwise approach. 
“Chinese trade,” it said, “is of considerable con- 


sequence to the (U.S.) west coast and affords 


perhaps the most effective way of preventing 
the lasting alliance of the Chinese people with 
Russian communism.” This is certainly true. 
Now that American voices are protesting against 
an embargo that is Froth foolish and ineffective, 
Washington may perhaps veer to the realistic 
view of this question. 

Canada, and esp tialiy B. C. and the Prairies, 
is vitally comcerned. There is a great potential 
market for our produce among China’s t00 
million people. Closer commercial ties with them 
would certainly be welcomed by the Canadian 
trading community and by public opinion. 


Compulsory Control 


An frate correspondent of FP has a simple 
solution for the delicate and complicated prob- 
lem of getting more Canadian control of U.S. 
companies operating in Canada. 


“Simply make every U.S. company operating 
in Canada have a majority of Canadian direc- 
tors,” he says, adding, “Don’t tell me we can’t 
do it; the Bank Act definitely requires it for 
banks, and therefore could do it for other orga- 
nizations. The Swiss don’t stand for any of this 
foreign contrél nonsense. But the majority of 
Canadians today would sell anything for a quick 
gain, and consequently we are becoming tenants 
in our own country.” 

It is possible, of course, that public opinion 
could force some drastic action along that line 
but it wouldn’t necessarily solve anything. Most 

under such pressure would merely 


appoint dummy directors with no real power. 


Much better would it be to have more American 
companies in Canada follow the lead of some of 
the far-sighted ones. 

These have not only taken steps voluntarily to 
“Canadianise” control of their operations here 


by electing a goodly portion of Canadian direc- 


tors and listing their stock on the Canadian 
security markets, but they have also hired 
Canadians to fill thei top management posts. 
That is a generous move and in the long run 
from the purely U.S. standpoint, a shrewd one, 
too. 


Expensive Preliminaries 

Early in August the first regular shift of 
miners will be going down Geco Mines in the 
Manitouwadge area of Northwestern Ontario 
and the first ore will be coming up. But before 
this production and employment start a lot of 
expensive preliminaries will have been carried 
out. 

To bring this base metals property to the 
production stage and provide adequate stores 
and working capital, the company estimates the 
bill will be $23.7 million. All that money will 
have been spent before a single cent starts com- 
ing back; before there is a single job available 
in the business of the Project 


in 


Canadian authors don’t always achieve the - 


circulation they’d like to have in their home 
territory but they seem to be doing all right in 
Russia. | 

Recent issue of the Soviet News Bulletin 
(Ottawa) says that since 1918, books by Cana- 
dian writers have appeared in 185 editions in 
the USSR and in 21 languages. Their total circu- 
lation: 5.4 million copies. E. Thompson Seton, 
Sir Charles G. D. Roberts and Stephen Leacock 
are named as the most popular, in that order. 


It’s not hard to imagine Ivanovitch or Ilyovna 
reading a Canadian nature book with pleasure 
but Stephen Leacock is a different story. What 
do Russians make of Boardinghouse Geometry, 
for example, or of the Leacock phildsophy of 
life? Here is a sample of Leacock on higher 
education: 


If I were founding a university, I would 
found first a smoking room; when I had a, 
little more money in hand I would found 
a dormitory; then after that a decent read- 
ing room and a library. After that, if I still 
had mere money, I would hire a professor 
and get some textbooks. 


From all accounts of Soviet schooling this is . 


not how the Muscovites run a university. Any- 
way, we hope the Canadian authors, or their’ 
heirs, have collected royalties on those 5.4 
million copies—in spendable form. 


It Deserves Support 


More than a few solid, and tax-paying citi- 
zens in Canada today got their first boost along 
the road to respectability from the Salvation 
Army. Without that vital help they would have 
remained de&stitute, a burden to themselves and 
to society. 

Next month the Salvation Army is 
its annual Red Shield appeal for funds. It is 
asking a modest national objective of $2.3 mil- 
lion, to meet the deficit on its 12 months’ oper- 
ations across Canada. This campaign should get 
prompt and generous support. 


Keeping Them Sober. 


How to make your guests drink less is an 
ancient problem, dating from the time when 
Socrates and his cronies held symposia. Today 
it besets young and old, rich and poor. 


A recent article had two suggestions. One is 
that the available liquor should be prominently 
displayed in cuj-glass Wishard decanters which 
appear to hold a lot but in fact won’t accommo- 
date more than one-third of a bottle each. The 
other is to serve in glasses which cause a similar 
optical illusion—those short, pudgy glasses with 
seemingly wide brims but heavy bases which 
magnify the contents. 

The idea is that guests, noticing how rapidly 
the decanters and the glasses are drained, will 
have twinges of conscionen, tell themselves to 
slow up. 

These are excellent tricks so far as they tet 
but they are not a begeee: repertory. 


guests are without conscience. Others are short- 
sighted and/or astigmatic, Still others are ex- 
ploratory types who, at the first whiff of a 
shortage, go off singly or in groups to investigate 
the dining-room, kitchen, basement, garage, 
flower-pots and interiois of grand pianos. 


Even a small covey of persons who are at 
once conscienceless, short-sighted and explora- 
intentioned host. 


Indeed there may be no solution except such 
desperate courses as inviting everybody to 
watch TV, bringing the children down to sing, 
recite or play the piano, setting the house on fire 


. Or, perhaps the most sensible of all, having-in . 


stock only two, four or six ounces per person 
and firmly announcing, — it’s gone, that it’s 
gone. 


This last expedient iis admitting that 
you really don’t possess:a cellar but it is said to 
ourk with miraculous speed and efficiency. 


He Knows the Work 
“The task which would be involved in . 
any general revision of the Canadian tariff 
would be an extremely large one, and to be 
successful, it would eed to be carefully 
planned and organized . . . If the proposed 
examination and revision of the tariff were 
to be undertaken by the present Tariff 
Board, which would sem logical, that body 
would need to’ be strengthened quite con- 
siderably. To specific it should be pro- 
vided with an enlarged research staff com- 
pétent to deal with the many and compli- 
cated problems that will be encountered.” 
—Gordcn Report, Chapter II. 


‘This is still nothing more than a recom- 
mendation. The governrnent has announced no 
plan to undertake a cornprehensive revision of 
the tariff. But the appointment last week of 
G. A. Elliott to the Tariff Board is clearly in 
the spirit of the Gordon Commission’ s proposals. 


As the author of the recent, authoritative 
“Tariff Procedures and: Trade Barriers,” Pro- 
fessor Elliott has detailzd téchnical knowledge 
of the present state of Canada’s commercial 
policy. As a former teacher at the Universities 
of Manitoba, Alberta and Chicago, he has first- 
hand knowledge of conditions in the areas where 
tariff policy is most hctly debated. 


As editor of the Canadian Journal of Econ- 


‘omics and: Political Science during the past ten 


years while teaching at. the University of To- 
ronto, Mr. Elliott-has been in direct touch with 
the work of economists ‘in all parts of Canada. 
He would be in a strong position to’ help as- 
semble a research staff if this move were 
authorized. 


Living Longer —- More Blindness 
Despite advances in medical science, the num- 
ber of blind is increasing. The sightless popula- 
tion of the United States is now estimated at 
334,000, up more than 25;000 over the previous 
year. The last census showed over 13,000 blind 
in Canada, an increase of more than 3,000 or 
35% in 10 years. And there is little. immediate 


hope of reversing this trend because blindness 


is becoming an affliction. wing associated with 
old age. 


About half of all blin\iness on this continent, 
it was reported at a four-day Sight Saving Con- 
ference in New York, occurs in 10% of the 
population, the oldest group. And because 

people are living longer now, blindess and other 
disabilities associated with the aged, are in- 
creasing. 


There has been eas progress in preventing, 
- in controlling and in curing blindness among the 
young. But the causes of: cataract, glaucoma and 
other diseases which blind mostly older people 
are still unknown. 


Much, however, can be done to prevent blind- 
ness even in the presence of these diseases if 
full utilization is made of existing medical 
knowledge and treatmer;t. Most cataracts can be 
treated surgically and glaucoma can be treated 


medically if discovery is: made early enough. 


Bee-Lift: May Save Niagara 


Industrialization is posing a» double threat 
to the famous orchards cf the Niagara peninsula 
in Ontario. In the last 10 years thousands of 
acres of the finest fru:t land have been lost 
permanently to new factories, highways and 
urban subdivisions. But something else, perhaps 
even more serious, is happening. 


Industrialization is: also threatening the 
honey bee and without its services in pollinating 


the blossoms, many varieties cannot produce, 


fruit. Weed killing chernical sprays and dusts, 
smoke, and the disappearance of clover, have 
made things tough for he bee. The number of 
_colonies has been sbrinking fast. 


But an ingenious ex}eriment undertaken by 
Ontario Agricultural College authorities now 
offers some hope. Like the ranchers who move 
their cattle to rich simmer pasture in the 
mountains, the OAC experts have been moving 
* bee colonies out of Niagara in late spring after 


the fruit blossoms have been pollinated and 


taking them to Northern Ontario where the 
spring is much later and bee pasture in the 
form of clover, fireweed: and dandelions is lush. 
Fruit growers and fruit eaters will wish the 
experimentalists success. 


of their highest Christian o 


Napier Moore 
Seratech Pad 


THIS WEEK, at the invitation of 
the Toronto-Dominion Bank, I flew 
up from Nassau to make a speech. The 
occasion was the dinner given by the 
bank in honor of the 125th anniver- 
sary of the founding of its oldest cus- 


tomer, Gooderham and Worts. William | 


Gooderham played a big part in the 
establishment of the Bank of Toronto 
in 1835. 

It was in 1832, when Toronto was 
known as York and its population was 
under 4,000, that James Worts, an 
English miller from Suffolk, and his 
brother-in-law, William Gooderham, 
built a windmill flour mill, near the 
mouth of the Don River. The conver- 
sion of unsaleable waste grain into 
alcohol was common practice, and by 
1887 Gooderham and Worts were dis- 
tillers. Whisky was cheap in those 
days. It was sold to retailers at one 
shilling and ninepence a gallon. 

The old books of the company re- 
veal that around 1840 the presence in 
Upper Canada of three British regi- 
ments—the 32nd and 34th Foot and 
the 93rd Highlanders—was not detri- 
mental to the sale of spirits. In point 
of fact they consumed between 4,000 


and 5,000 gallons of Windmill vintages 


in one year. 


_ There is an interesting link between 
this circumstance and the Bahemas. A 
few weeks ago there arrived in Nas- 
sau a new Governor, Sir Raynor 
Arthur, previously Governor of the 
Falkland Islands. I had an informal 
chat with him the other day. The sub- 
ject of Canada came up. Sir Raynor 
said, “I’m sorry to say I’ve never had 
an opportunity of visiting Canada, I 
want to, for there is a family connec- 
tion with your country. My great- 
grandfather was one of the last Gov- 
ernors and Commanders-in-Chief of 
Upper Canada. His name was Major 
General Sir George Arthur, and his 
headquarters were in Kingston. Pll 
send you a copy of the last District 
General Order he issued, just before 
his departure.” 

- He did. The order is dated Toronto, 
March 10, 1841. In it His Excellency 
the Major General expressed to offi- 
cers, non-commissioned officers and 
men his appreciation of the zeal, 


alacrity and cheerfulness with which 


they had discharged their duties 
throughout stirring and trying times. 

Then he added: “Great, however, as 
would be the gratification of the Major 
General to express unqualified appro- 
bation, a deep obligation to the Serv- 
ice constrains him to the too prevalent 
indulgence amongst the soldiers in 
Upper Canada in the use of spirituous 
liquors, which has led not only to 
those irregularities which are always 
incident to Drunkenness, but fre- 
quently also to Desértion, Crime 
which involves at once thd§violation 
ligation 
and the deepest offence against their 
country.” 

After which preface he proceeded 
to really rub it in. 


FOR DAYS PRIOR TO OUR 
FLIGHT to Toronto we had watched 
the weather reports — chill tempera- 
tures and even a sprinkle of April 
snow. Not taking any chances, we left 
Nassau (where it was 82) sweating in 
our northern clothing, my wife carry- 
ing a heavy fur coat. 

An hour away from Malton, the 
pleasant T.C.A. stewardess came 
through the plane smiling broadly. 
She said, “The temperature in Toronto 
is 80.” And it was. 


ELDRED MACGRATH,. of Vancou- 
ver, writes: “It was with sincere re- 
gret that I read recently of the death 
of Christopher Morley, the American 
writer and poet: I admire his works 
and appreciated his affection for Eng- 
land and for Canada. I seem to recall 
that many years ago you wrote about 
a party you gave for Morley in To- 
ronto, at which he wrote an amusing 
limerick. If you can remember it, I 
would appreciate a copy.” 

Yes, Mr. Macgrath, I remember it, 
though Chris really wrote only the 
last line. 


I got to know Christopher Morley 


in the early ‘20s when I- was New 
York correspondent of the Montreal 
Star. He was then conducting a col- 
umn, “The Bowling Green,” in the 
New York Post. Years later, when I 
was editor of Maclean’s Magazine, 
Chris came to Toronto to lecture at 
the Eaton Auditorium. After the lec- 
ture, I took him sut to my house. 
Present were the late B. K. oe 
then editor of Saturday Night; 
late Hugh Eayrs, president of the Mong 
millan book publishing company, and 
George Patton, now in London. It was 
a genial company, .nd Chris revelled 
in it. 
' It was during a discussion on the 
rhyming of difficult words that we 
got the idea of trying to stump each 
other by writing a limerick, each one 
of us contributing a line; Chris to 
write the last line. 

The first four lines produced were: 

“There once was a fellow named 

Sydney, 

Who drank till he injured a kidney. 

It shrivelled and shrank, 

But he drank and he drank .. .” 

Chris disappeared into the kitchen. 
A moment later he emerged triumph- 
antly with this concluding line: 

his fun doing it, 


Interviewer: “How did you get started 
in the bankimg business?” 


‘signs of its ven- 


The Financal Post 


Post Serip ts 


Business Spokesman 


For its centennial year the Ottawa 
Board of Trade has elected its 


youngest president in E. R. Fisher, 42- - 


year-old head of E. R. Fisher Ltd. He 
has been active in Board of Trade 
affairs for many years, having served 
on committees, as treasurer, and as 
vice-president for three terms. He 
believes firmly in the role of the 
local business board especially in Ot- 
tawa where business tends to be over- 
shadowed by government. It is an 
active board, not 
showing any 


erable age. “In 
my 20 years asso- 
ciation with the 
Ottawa Board of 
Trade,” says its 
new president, “I 
have never seen 
more vitality, as 
expressed in the 
activities of. our 
10 standing com- 
mittees.” 

One of the Ot- 
tawa Board’s 
best known ac- 
tivities is the 
Canadian Tulip 
Festival which it sponsors each spring 
in the capital city. Dates this year 
are May 13-30 and during this per- 
iod Canadians — and Americans — 
will be invited to visit one of the 
continent’s finest public displays of 
tulips — one million of them bloom- 
ing along the famous Driveway, on 
Parliament Hill and in front of public 
buildings. 


Although the business which he 
heads is one of Canada’s largest men’s 
and boys’ specialty shops Fisher finds 
time for public service activities. His 
chief interest is the Boy Scouts and 
he is président of the Ottawa District 
Association and chairman of the 
stores advisory committee of the 
Canadian General Council. 


, A graduate of Queen’s University, 
he served as an officer in the Cana- 
dian Navy in the last war. He en- 
joys visiting Europe with his wife 
and they have made three trips since 
1950. They have four sons from 3 
to 16 years of age. In the summer 
Fisher is a 6 handic:.p golfer and in the 
winter he skates and skis. The 
Fishers live in the Hampden Park 
district of Ottawa and are charter 
members of Kingsway United Church. 


CIMM’S New President 


Horace John Fraser becomes the 
new president of the Canadian Insti- 
tute of Mining and Metallurgy at a 
time when Canadian mining is em- 
barking on a broad program of éx- 
ploration and development of the 
nation’s mineral riches. Fraser, at 52, 
can already look back on a career 
that has been largely concentrated in 
the development of the nickel in- 
dustry. His efforts in building up the 
important Falconbridge Nickel Mines 
organization were marked only last 
month when he was elected president 
of Falconbridge. 

Previously, he varied periods of 
teaching with government work and 
with both International Nickel and 
Falconbridge. He was born in Girvin, 
Sask., and received his Bachelor of 
Science degree in Chemistry and Mas- 
ter of Science in Geology from the 
University of Manitoba. 

Post-graduate work 


research and teaching, he joined the 

staff of International Nickel 
and then left this to teach at 
the California Institute of Technology 
and to carry on a consulting practice 
in the western U.S., Canada and 


From 1942 until mid-1945, he served 
with the U.58.. government, first as a 
commodity specialist and later as as- 
sistant chief of the Ferro Alloys 
branch Foreign Economic Ad- 


of the 
ministration of the government. 
to Canada in 1045 a 


He returned 


visitor suggested 


manager of Falconbridge Nickel at 
Falconbridge, Ont., became general 
manager in 1947, a vice-president in 
1948 and this year president. 


Throughout his career in the mining 
industry, Mr. Fraser has been active 
in the various groups which have 
played an important part in building 
the industry. He was president of the 
Ontario Mining Association in 1952-53 
and of the Canadian Metal Mining 
Association in 1954-56. 

For relaxation, Fraser is a “work 
ing” ‘farmer. While maintaining an 
apartment in Toronto, he considers his 
real home at Palgrave, Ont., where 
he raises Holstein and Hereford cattle. 
He is also interested in photography 
and is rarely without a camera when 
visiting the widespread Falconbridge 
interests. 


He is and has two sons with 
the eldest, a Ontario 


ttending 
Agricultural College at Guelph, and 


~’ Malcolm an engineering student at 


Queen’s University. 


YMCA World Booster. 


New president of the National 
Council of the Young Men’s Christian 


Association of Canada is C. F. Basil . 


Tippet, president of Tippet-Richard- 
son Ltd. 

Basil Tippet has always taken a 
warm interest in welfare work. In 
fact it was this that got him started 
in the trucking and moving business. 

It was when he was. actively as- 
sociated with the Big Brother move- 


ment that a young fellow, just re- 


leased from pen- 
itentiary, was re- 
ferred to him for 
eounsel and as- 
sistance. The 


that he could get 
started on the’ 
right road if 
his benefactor 
would finance 
him in the pur- 
chase of a truck. 


MR. TIPPET 


thé kindly and numerous criticisms 
of my friends, to put the truck to 
work. This was the beginning of 
Tippet-Richardsop Ltd.” 

When he was elected to the presi- 
dency of the Natidnal Council of the 
*Y’ at Montreal recently Tippet ac- 
cepted the highest honor the i 
gates could accord him. He was 
treasurer of the National Council last 
year and in 1953 was president of 
the Metropolitan YMCA Board of Di- 
rectors of Toronto. 

“My association with the YMCA has 
brought about a great many valuable 
experiences,” says Tippet. “As per- 
sons interested in the world service 
work of the ‘Y,” my wifé and I enter- 


tained a great many fellowship sec- 


retaries from other countries who 
te apn upon us to visit them in 

eir various fields of work. Accord- 
ingly, we have traveled very exten- 


sively and completely around the 


world, seeing the work of young 
people in the Near East, Middle East 
and Far East. To see the amazing 
work for yr men and boys going 
on amongst Mahommedans, and Hin- 
dus, and Confucians, all inspired and 
guided by a Christian organization is 
a real tribute to this world-wide fel- 

Basil Tippet was born in Saint 
John, New Brunswick in 1896, — 
educated in Montreal. He is presi- 
dent of Howell Forwarding Company, 


as well as Tippet-Richardson Lid. He . 


is a past president of Canadian Ware- 
housemen’s Association and Allied 
Van Lines Limited. Im 1945-46 he 
was ‘president of the Rotary Club of 
Toronto and. District Governor of 
Rotary International 1954 to 1955. He 
lives in York Mills, a northern suburb 
of Toronto and he is a keen and com- 
petent photogrgphes. 


What Others 
Are Saying 


Editorial of the Week 


Worth Some Discomfort 
Owen Sound Sun-Times 


While the complaints of the recent immigrants™ 
that they were crowded into planes, given a 


packet lunch and generally neglected, probably 


are quite understandable, they must cause some 
of our old-time residents to smile. 


There are still people living who can recall 
reaching this country only after tossing about on 
the high seas, crowded (and they mean really 
crowded) down below decks and subsisting on 
the most meagre fare. 


On their arrival they found no welcoming 
committee, no preparations for even their first 
night’s stay, but were forced to shift for’ them- 
selves. They secured homes only after they cut 
the logs to make them and then proceeded with 
the actual construction. 

Even those coming over early in the century 
had pretty tough going for the first few months. 

We are not suggesting that today’s immigrants 
haven't every right to expect reasonable comforts 


and care. But some of them might be more pa- 


tient and willing to rough it a bit for a time. After 
all this is a mighty fine country in which to live 
But it is so only because of the hard work of seve 
eral generations of earlier immigrants. 


Other People’s Views 


INTEGRATION OF THE INDIAN into the mod- 
ern Canadian world is the only permanent solu- 
tion, declares the Niagara Falls Review. “It seems 
to be the correct answer and one that is long 


AGRICULTURAL like all phases of Canadian 
life, is changing fast, points out the Brockville Re- 
corder and Times. “The new pattern, now discern- 
ible, is one of larger farms, more machines, fewer 
men, larger production for the domestic market 
and more co-operative enterprises.” 


TAKING OVER the home of Stephen Leacock, 
by Orillia will be approved by most Canadians 
declares the Peterborough Examiner, “but we 
think that Orillia is right in suggesting that the 
Province and the Dominion should share in the 
cost of keeping Leacock’s home in good condition, 
After all, he was a source of pride to his country, 
and in providing a suitable memorial to him hig 
country should share the cost.” 


WANTON DESTROYERS of property should be 
given the full penalty of the law, asserts the 
Ottawa Journal. “There is too much of a tend- 
ency to dismiss and forgive such vandalism as no 
more than an expression of youthful high spirits. 
It is the sort of mischief that might be forgiven 
in a playful ape but which in the case of juveniles 
or adults should be met with sharp and swift 
punishment.” 


WHY SHOULD a city meddle in the taxi busi- 
ness, asks the Edmonton Journal? “Why should it 
set taxi fares any more than the price of shoes? 
Why should it say how many taxis should operate 
any more than how many shoe stores should carry 
on business? Why should it concern itself with the 
wages of taxi-drivers more than shoe cag — 
The public, in the final analysis, will say how 
taxis can operate and low hight 


POWER FROM THE TIDES should be investi- 
gated again, thinks the Kings County (N.B.) Rec- 
ord. “It is possible that in the years that have 
passed since the (Petitcodiac) survey was under- 
taken the advance of science has made practical 
the project that formerly was dropped as toe 
costly.” 
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A old Arherican banker in a 
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— his successful career. 
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Social Credit =Wild Inflation 


-  Soothsayers Bennett, Manning and Low Are Still Aberhartians 


By J. B. McGeachy 

Let nobody say this Cana- 
dian election must be dull. The 
Social Crediters are in the 
field with a bid for national 
office. Their plan for making 
us all rich, in its original form 
not yet repudiated, is hilarious 
and moonstruck. It can pro- 
vide unlimited comedy on the 
hustings. 


Social Credit has the same 
relationship to economic truth 


healing to medicine. Nobody 
has yet performed the magic 
promised by Social Credit for 
the same reason that nobody 
has yet performed the. Indian 
rope trick. 

If the Social Credit theory 
were ever tried out anywhere 
according to the recipe of its 
author and his most successful 
convert (two fabulous phonies 
named Douglas and Aberhart, 
both deceased) what would 
happen? The most stupendous 
inflation and widespread ruin 
geen on earth since the Ger- 
mans of the 1920s needed a 
wheelbarrow-load of marks to 
buy a cup of coffee. 


True, Alberta and B. C. have 
Social Credit governments and 
yet they are not bankrupt but 
prosperous. The explanation 
is simple. Social Credit has not 
been applied to their affairs 
because the provinces have no 
power to legislate on | 
and banking. 

Ottawa, however, has this 
power without limit. In con- 
trol of Parliament the Social 
Crediters would be free to put 
the banks out of business and 

rint money or scrip to their 
earts’ content, Would they 
do it? 

Recently there have been 
chances to probe for the 
enswer. The three leading 
soothsayers of the party, 
Wacky Bennett, Ernest (Im- 
portance of Being) Manning 
and Solon Low, wind of the 
Western sea, have been mak- 
ing speeches and giving press 
conferences in this part of the 
country. Asked if they were 
still Aberhartian Social Cred- 
iters, they said they were. 


Either they meant it or they 
spoke (shall we say?) care- 
lessly on the assumption that 
a@ great majority of present-day 
Canadian voters have forgot- 
ten ,Aberhart or never heard 
of him. 

In either case, it seems to 
me, the public is entitled to 
gome account of that remark- 
able person, his ideas and the 
commotion he caused 22 years 
ago. I think I can supply this 
need. In 1935, having read and 
pondered the sacrec books of 
Social Credit, I talked with 
Douglas and Aberhart; and in 
the same year I covered the 
Alberta election in which their 
ebracadabra was the issue. 


Father of Social Credit 
If C. H. Douglas had never 
been born, there would be no 
Social Credit movement in 
Canada or anywhere else. He 


1920s and later he publisiied a 
series of books. They pur- 
ported to reveal a discovery 
that would shatter and re- 
mould economics with the im- 
pact of Columbus’ voyages on 
the map of the world and 
Einstein's relativity on the 
science of physics, 

A copy of a popularized told- 
to-the-children version of the 
Douglas doctrine fell into the 
hands of Aberhart.. Incident- 
ally, it was by Maurice Col- 
bourne, the actor who brought 


want Social Credit. 
they -don’t under- 


3, B. MeGRACHY 


that nobody has yet perform- | 
ed the Indian rope trick.” 


Shavian plays to Canada; and - 
as I helped Maurice in 1928 to 
circulate his book in the West,. 
being then an earnest student 
of Utopias, I may be partly to 
blame for the whole thing. 

Bible Bill Aberhart, a Cal- 
gary schoolmaster, was a lay 
preacher in his spare time. He 
went in for predicting the end 
of the world and other apoca- 
lyptic themes, He had waxed 
sO prosperous in this business 
that -he had his own, radio sta- 
tion and reached a wide audi- 
ence. When he learned about 
Douglasism with its promise 
of something for nothing, he 
decided to try this new brand 
of millennialism. 

It proved popular and pre- 
sently he was conducting a 
political campaign as head of 
a new party. It was quite a 
campaign, evangelical in tone, 


with hymn-singing, trumpets,’ 


slide trombones, harmonium 
musie and a minimum of eco- 
nomics. If I am not mistaken, 
a slim and fair acolyte named 
Ernest Manning played the 


harmonium. 


Aberhart was a solemn, cor- 


_ pulent man in black clothes. 


He had a bald head, thick lips 
and nose-glasses. He was by 
turns sepulchral and rather 
coarsely humorous in his tone. 
I did not find him attractive 
or persuasive. . But Alberta 
was a distressed province then 
(oil had yet to come) and his 
fierce denunciation of the 


bankers coupled with his ° 


promise of $25 a month for 
everybody swept the province. 


He. cabled to Douglas in Eng- 


land: “Victorious, when can 
you come?” 


Interviewing Douglas when 


FREDERICK P. VARCOE, C.M.G., Q.C., 


DEPUTY MINISTER 
DEPUTY ATTORNEY-GENERAL OF CANADA 


OF JUSTICE 


pected. Douglas’ books had 
all insisted that voters and 
politicians couldn’t, and didn’t 
need to, understand what he, 
Douglas, was driving at, This 
is Social Credit’s built-in fas- 
cism, in the technical and not 
the abusive sense. Mussolini’s 
theory was that experts should 
run the state; al! the public 
had to do was register emo- 


tions, especially desire, joy, 
thanksgiving, etc. 
It is to be- 


come slightly technical, What 


exactly. was the Douglas 
panacea? 
To put it in brietest compass, 


Douglas said there is a chronic, 
permanent and (urider the pre- 
sent system) inevitable short- 
age of buying power in the 
hands of the public. This can 
readily be disproved; if it were 
true, inflation would be mathe- 
matically impossibie. 


Douglas claimed to have 
proved his case ty what he 
called his A plus :B e¢heorem. 
I asked, Mr. Low other day 
if he accepted the theorem. 
“I never use it,” the said; “I 
don’t. know what : it is.” This 
was ‘like hearing! the Arch- 
bishop of Canterbury say he 


had never heard of the Sermon 


on the Mount since A plus B is 
= bedrock of Douglasism. 


But Mr. Low's! disclaimer 
was consistent with the Doug- 
lasite view that a politician 
doesn’t have to know what he’s 
talking about. 1 

The substance 
is that the ag ate final 
price of all goods $n the mar- 
ket is always greatiy in. excess 
of the money available to buy 
them, Believe -it or not, this 


A plus B 


argument, on c examina- 
tion, was found toirest on the 
nonsensical noti that. the 


value of the original raw ma- 
terial, plus the value of the 
semi-manufactured' article, 
plus the wholesaler’s valua- 
tion, plus what 


price of anything equals the 


d paid, plus his 
an words, Douglas ignored the 
| lf-evident fact 
FREDERICK R. DUNCAN B.Eng. (McGill) |} caviier values are Wrapped up 
in the retailer’s p 
If it be asked ho 
that they will, commencing May I st. 1957, , nomic balderdash | was ever 
taken seriously by janyone for 
carry on the practice of law as - moment, there 
answers, For one 
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g) with such masses techni 
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DEPOSITS EXEMPT FROM INCOME TA 


(Plans subject te Government epprovol 


PENSION TRUST DIVISION 


THE CANADA TRUST COMPANY R 
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ofter Income 


government 
taxing\ or creating debt.” This 


. Victoria; 


Adam Smith, Marshall, May- 


_nard Keynes and all the rest of 
' them right out of the ring, that 


People said: “Surely a man 


/ (not, his proposition was (if 


‘that turned out to be the figure 


prices 90% and be recompensed 
by the state. In addition (yes, 


in addition) he proposed 


a 
‘buckshee national dividend. 


“The only time he ever set a 


for this was in his “Plan 
for Scotland” which included 


— of a dividend of £375 


a year to each family in the 
country, the equivalent of 
‘nearly $4,000 in present-day 


buying power. 


This money was to be made 


‘out of thin air by the govern- 
‘ment. Douglas wanted to take 
away from the banks the un- 
‘limited power he said they had 
,of creating money and treating 


it as their own property. If 
‘this were true, of course, no 
bank would ever go broke. 
One Social Credit writer com- 
plained it was a shame banks 
paid their clerks such low 
‘wages seeing that these wages 
“don’t cost them a brass farth- 
ing.” 

Weird and wonderful ideas 
flowed from the _ central 
Douglasite fallacy. He said, 
quite logically on his own 
premises, that governments 
could function without taxing 
or borrowing. He was anti- 
semitic because he believed 
(perhaps accurately) that the 
Jews originated the idea that 
a@ man must work if he’ would 
eat and (erroneously). that 
bankers, the arch+fiends in 
his demonology, were mostly 
Jewish. Here is the built-in 
anti-semitism of Social Credit 
in its pristine form, Mr. Low 
and his friends, I am sure, are 
not anti-semitic; but Douglas 
publicly was. , 

Douglas was perhaps the 
most rerharkable crackpot con- 
temporary man has taken 
seriously; but his vogue is not 
astonishing when one remem- 
bers that apparently sensible 
people have in the past wor- 
ried about perpetual motion 
and how many angels can stand 
on the point of a needle. 

Aberhart took over Douglas- 
ism (minus, so far as I know, 
the anti-semitic tinge) from A 


plus B to Z. Of course he had ~ 


no idea how, if at all, the 
scheme could be operated (in 
interviews with me he showed 
total blankness on this point) 
but he wasn’t ready to abdi- 
cate completely in favor of 
Douglas. Neither was Douglas, 
as it turned out, enthusiastic 


~ about advising an actual, as 


opposed to an imaginary, gov- 
ernment committed to his 
theory. There was a falling- 
out between them. Then, of 
course, there was a quick col- 
lapse of Aberhart’s Social 
Credit experiments when they 
were ruled unconstitutional, 


The Dream Lived On 


But it would be a mistake 
to suppose that the dream 
faded. The theme at Edmonton 
became “on to Ottawa.” In 
1942, for instance, the Alberta 
Social Credit Board, an organ 
of the Aberhart Government, 
explained that the party, when 
it gained federal power, would 
“abolish taxes and finance 
without either 


can’t be done in Edmonton or 
it could be done at 
Ottawa only by printing fresh 
money ad lib. 


Government. It’s. no wonder, 
then, that they’re still Aber- 
hart Social Crediters. In 1935 
Mr. Bennett was a happy 
hardware merchant, not yet a 
politician, but he says “me 
too.” 

What are the voters to make 
of this strange political party? 


A. 


don't these two promises, 
taken’ together, sound. omi- 
nously like a first instalment 
of the inflationary heaven in 
which there will be no taxes 
at all but dividends will flow? 

Mr. Bennett for one (and 
presumably Mr. ing and 
Mr. Low as well) would 
abolish Bank of Canada mone- 
tary control and give the 
House of Commons complete 
authority in this field: this 
would be an essential pre- 
liminary to Douglasite experi- 
ments. 


Consider, to look at a side 
issue for a moment, Mr. Low’s 
hostility to the CBC, the Na- 
tional Film Board, the Canada 
Council. This anti-intellectual- 
ism is undiluted Bible Bill. 


Infusion of Manna 


Or consider the emphasis 
being placed by the Social 
Crediters on. development of 
the Northland — by private 
enterprise. A splendid idea; 
but nothing is stopping private 
enterprise from developing the 
Northland now — without Mr. 
Low’s assistance. What has he 
in mind? An infusion of 
manna? 

One more example. What 
are we to make of Mr. Man- 


‘ning’s foolish dispersal of oil 


royalties amounting to $11 
million in a handout of $22 to 
every adult Albertan? It’s not 
a Social Credit dividend of 
course; this is, real money. 
But isn’t it just possible that 
foxy Ernest would like the 
people to think it was a Social 
Credit dividend and dream 
about how much bigger it 
would be if Mr. Low could 
capture Parliament Hill? 

For my money (Bank of 
Canada, please), there’s far too 
much 1 Credit. about this 
Social Credit party. If its 
leaders would publicly and 
totally repudiate Douglas and 
Aberhart, and then bring 
forth fruit meet for repent- 
ance, their party might be 
worth considering for national 
leadership. As they have evi- 
dently no intention of doing 
this, they are pretty sure to 

ain a divisive, regiqnal and 
ightly comic minority 
national politics, preventing the 
creation of a true opposition 
with country-wide support. 
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New Company 
Offer Could End 
Shawinigan Strike 


MONTREAL (Staff) — 
nearly eight weeks old, the Cana- 
dian and Catholic Confederation 
of Labor bus strike in Shawinigan 
Falls seems no nearer sdlution. 

It is a bitter and difficult issue. 
Dispute is with the privately- 
owned Cartier Freres which has 
opposed the union. Quebec Labor 
Relations Board backs the com- 


pany. 

Observers in Shawinigan Falls 
report a growing frustration on 
all sides. The company, which 


claims to have lost $75,000 so far, 


has made 


a move which 


lead to a solution. 
This involves a letter to Quebec 
labor department conciliator Gas- 
ton Cholette who has so far made 
two fruitless visits to the city. 
The letter proposes that the 


men return to work until a vote 
CCCL 


is held to decide whether 
has the backing of the majority 
of the men.‘ It also suggests the 
‘case of three employees dismissed 


by the company should be sent 


to arbitration. 


step by the company.* 
Now CCCL officials are faced 


with a difficult choice. 


Now 


This is considered a significant 


In its 


efforts to prove its strength in the 
province, CCCL has been looking 
for winning causes. A bus-driver 


vote 


against CCCL affiliation 


would be a severe blow; a victory 
considered far more 
1 ogg than its size would sug- 


of Shaw- 
inigan kept their fingers 
Downtown merchants have suf- 
fered — some losing 25% of 


would be 


weekly sales. A team formed by 
failed 


the mayor tried — and _ 
to find a solution. 
The company, workers and 


*townspeople appeared this week 


to be in agreement — 


they were 


all Bee 3 sick of the strike. 


CanCar Labor 


Settlement ? 


MONTREAL (Staff)—The six- 
month old contract dispute be- 
tween Canadian Car Co. and Bro- 

\ therhood of Railway Carmen may 
be nearing its end. 

This week an arbitration board 
handed down a fat 60-page report 
on the case. It steered a middle 
course between labor and man- 
agement demands. 

It suggested an 18c hr. pay hike 
for 1,800 workers at the firm’s 


Turcot and Dominion plants. 


The rise would be divided into 
12c retroactive to last December 
and a further 6c next October. 

* The report was a majority one 
signed by Rene Duranleau, Q.C., 
chairman, and the company nom- 
inee. The union representative 
held out for a 25c hike. 

At mid-week both sides were 

exemining the reports and pre- 


paring for further meetings. 


President of Camadian Car Co. 
is — and for some years has been 
<- Edwin J. Cosford. In a recent 
article FP incorrectly named 
another person as chief of that 
company. 


Labor’s “Dirty 
Washing’ Aired 
In Washington 


Special Correspondence 

WASHINGTON, DC. The 
primitive side of operating a 
union has been unveiled’ before 
the Senate labor racketeer inves- 
tigating committee here. 

This past week stories of dyna- 
smashed noses, gunmen and mis- 
cellaneous strong-arm tactics, 
were unfolded before the com- 
mittee by witnesses from the 
Scranton, Pénnsylvania area. 

An alliance of Teamsters Union 
officials and building trades lead- 
ers in Scranton carried out most 
of the “dirty work” according to 
the witnesses. 

This seamy side of the story 
was in sharp contrast to the ele- 
gance of thé stories of $14 ties 
$300 suits, and alleged $320,000 
misappropriations, which high- 
lighted earlier testimony on 
Teamster Union hijinks on the 
U. S. west coast. ; 

Obviously the earlier testimony 
was about the big-time operators 
and this recent evidence present- 
ed concerned the small timers 
anxious to climb the ladder of 
strong arm success. | 

In both cases, however, wit- 
nesses said the union mischief 
could not have happened if the 
union members had fully attend- 
ed union meetings and cast their 
ballots. 

Witnesses this past week told of 
voting in a union election five or 
six times because there were not 
enough members at the election 
meeting and they had to put on a 
good show. 


A former steward of,the Scran- 
ton Teamster Local 229, Paul 
Bradshaw, told the committee he 
broke with the union after they 
let him “take the rap” for a dyna- 
miting job and then refused to 
find a job for him after his con- 
viction. 

He says the union got several 
“boys” to dynamite a nonunion- 
built house in Scranton. 

Bradshaw also told of being of- 
fered -a $200 a week bribe by a 
contractor. He told of pushing 
over the wall of a partially built, 
nonunion-built house in Scranton; 
and of pouring sugar into gas 
tanks of nonunion construction 
equipment; threatening a non- 
union dairy driver with kerosene 
over his eggs, milk and butter; 
and helping to throw a stink 
bomb inte a nonunion bakery. 


ebec Natural -Gas Plans 


Million Annual Program 


MONTREAL (Staff) — 
Natural Gas Corp.expects to 
between $4.8 and $6.2 million an- 
nually after for distribution | 
facilities to serve new customers. 
Another $1.6 million yearly will 
be needed distribution system 
replacements and renewals, etc. 

Financing | will be provided 
from cash generated by operations 
and sale of securities, it’s expect- 
ed. t 
Proceeds ‘from the 
just completed (FP, April. 20) are 
expected to er capital require- 
ments in 1957 and 1958. Of the 
$46.1 million raised the company 
and its wholly owned subsidiary, 
La Ve Line Ltd., will raise 
about -$39.1 inillion to acquire the 
following: 

—The gap distribution system 
of Quebec #Hydro-Electric Com- 
mission; the manufacturing fa- 
cilities andiother assets of Mont- 
real Coke & Manufacturing Co. 
which supplies Quebec Hydro: 
with manufactured gas. 

~— Through La Verendrye, the 
nine Great}Lake bulk cargo ves- 
sels, rangi . in gross tonnage 
from 1,721: 1,806, and other 
of Transports, 

Montreal ‘Coke is about 50% 
owned by i Quebec Hydro and 
about 50% owned by Ko Co., 
Pittsburgh, while Keystone is ap- 
proximately; half owned by Que- 
bec Hydro gnd half by Montreal 
Coke. 

Property additions are expected 
to be about $7 million in 1957, 
principally jo prepare for receipt 


and use of matural gas, and $6.5 “serce Class B 
million in 958, chiefly for ex- n _— 

To convert from manufactured | T, Investments 
gas to natural gas, about 38 miles| Lehman Brothers ........ 625 68,123 
of high ssure transmission | Ale & Co. 
line of 16 té 24 in. diameter will! Lidl ¢........:....000e- 50 5,450 
be required; to link with Trams-| $44,986 


Canada system at Ste. Anne de 
Bellevue. 

In addition, 342 sectionalized 
valves in the existing system, a 
check meteft and regulation sta- 
tion, mains, etc., will be needed. 
Negotiations are under way for 
this work, estimated to cost $5,- 
284,000. 

Conversion of customers’ ap- 
pliances to purn natural gas will 
cost an estimated $6,250,000 which 
company’ proposes to amortize 
over 12%! years by charges 
against income, subject to ap- 
proval of vincial Electricity 
Board. 4 


Plants 
When conversion is completed, 
company cts to abandon the 
coke oven plants, sell the land 
ey are located and 
amortize over about 20 years the 
loss estimated at $2.5 million. 
Thereafte;, it expects to convert 
four of its water gas sets at a, 
cost of $450,000 to production of 
high btu oil gas and by that time 
to dispose of La Verendrye. 
Introduction of natural gas is 
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© How will the tax changes cffect me? 
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-|rates are as follows: 


‘thave to be a lot more oil found 


(1) Cost of purchasing saturall 


natural gas both in new and’ 
existing dwelling units. Surveys! 
of potential industrial load indi 
cate that many substantial indus-; 
trial concerns are at present burn- 
ing fuels which costs them more 
than the anticipated cost of na- 
tural gas. 

Company will be able to meet: 
increased requirements without 
making additional large capital 
investments in gas production fa- 
cilities. 

Capacity of present distributing 
system will be about doubled be- 
cause of change in btu content 
of gas from 465 btu per cu. ft. to 
1,000 btu per cu. ft. 

Quebec Natural will sell manu- 
factured gas initially at the same 
rates now charged by Quebec 
Hydro. 

After giving effect to the recent 
financing, there were an author- 
ized 3,000,000 $1 par common 
shares of which 805,014 shares 
were outstanding, not including 
4,000 common shares covered by 
subscription agreements and 15,- 
000 subject to options; 544,986 
authorized and outstanding Class 
B shares of $1 par. 

Here’s a breakdown of original 
shareholders prior to _ offer- 


On March 31, 1958, company’s 
Class B shares be- 
come common sha and com- 
pany’s authorized stock will then 
consist of 3,544,986 common shares 
of which 1,350,000 will be out- 
standing. 

On this basis, Canadian Delhi 
would hold 137,497 shares or 
slightly over 10% on basis of 
original holdings. 


Alberta Gas 
To Cost Montreal 
45-49e Per M.C.F. 


The average costs to Quebec 
Natural Gas Corp., Montreal, of 
the gas. it will purchase from 
Trans-Canada Pipe Lines will be 
|48.75¢ per thousand cubic feet at 
an 80% operating load factor; or 
44.60c at 100%. load factor. 

For industrial sales on a firm 
basis the gas will be available 
at a slightly lower rate up until 
Nov. 1, 1968 (at 43.53¢c per mcf at 
an 80% load factor; 40.43c per 
mef at 100% load factor). 

In the event that Trans-Canada 
prior to completion of its main 
gas transmission pipeline, mdkes 
deliveries to’ Quebec Natural Gas 
of gas obtained from Tennessee 
Gas Transmission Corp. (U.S.) the 
rates and average costs will be 
considerably higher (54.8le per 
mef at 80% load and 50.2lc per 
mcf at 100%). 

Company’s gas supply. contract 
is supplemented by a separate 
contract for off-peak gas which | 
may be taken in quantities not to 
exceed 60,000 mcf daily. 
Such. gas will .e available for 
a period of two to three years 
only beginning during third year 
after the conversion period. The 
for six 
months’ service (May 1. through 
Oct. 31) 36c per mcf; seven 
months’ service (April 1 through. 
Oct. 31), 37¢ per mef; eight 
months’ service (April 1’ through 
Nov. 30), 39c per mcf. 


Seek To Build 
Oil Pipeline 
ipeline 
To B.C. Coast 
Act Oils Ltd., in which Canada 
Southern Petroleums Cal- 
gary, has an interest, has applied 
to the_British Columbia Govegrn- 
ment for the right to build an 


oil pipeline from the oilfields in 
northeastern B.C. to tidewater at 


‘tant. 

This tidewater site is some 300 
miles north of Vancouver. 

Oil production in the Peace 
River area of B.C. is currently 
running around 1,200 barrels 
daily but could be stepped up con- 
siderably beyond this level. 

Most of the half dozen pro- 
ducers are located in the Boun- 
dary Lake field, near the Alberta 
boundary, and are controlled by 
the NFA (Northern Foothills 
Agreement) group, consisting of 
Texaco Exploration Co., Shell Oil 


Ce. and Mobil Oil of Canada. 

Imperial Oil Léd., in association 
with Pacific Petroleums, has also 
made oil discoveries in the Boun- 
dary Lake area, and has produc- 
ing oil wells im the Fort St. John 
oil and gas field. 

Outlook is believed bright for 


before financing could be arrang- 
ed for construction of a big inch 


| Dum wire and cable plant. 


‘minum rod, wire and electrical 


| Canada. 


Bella Coola, some 400 miles dis-| 


Co. of Canada, Canadian Gulf Oil | 


oil pipeline across the mountains 
to tidewater. - 
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Plans 


MONTREAL (Staff)—Bell Tele- very ordinary 


iphone Co. of gutting | 


munications network far isto} 
Canada’s barren north lands. 


In June of next year Bell plans 


to add remote Goose Bay in Lab- 
rador to its territory, installing a) i 
dial telephone exchange at Goose 
itself and linking the outport with 
the rest of North America via 


Goose-Quebec link 


scatter phenomenon, 
to transmit microwave signals ov- 
er distances ranging between 100 
and 200 miles as compared with 


B.C.’s Boom - 


(Staff) — Alumi- 


num Co. of Canada’s first expan- 
sion into the secondary aluminum 
field in the West highlights the 
steadily growing market in Brit- 
ish Columbia. 

Current plans call for: 
@ Construction of a new alumi- 


@ Enlargement of an existing} 
aluminum extrusion and anodiz- 
ing plant which Alcan has ac- 
quired. 

Both projects are in the Van- 
couver area. Construction of the 
wire rod and cable mill is ex- 
pected to start this year and 
should be completed within a 
year. Cost: About $1 million. 

Alcan’s program also calls for 
sizeable expansion expenditures 
over a period of years depending 
on market. It will fabricate alu- 


transmission conducters. 

In the wire field, it will pro- 
vide a plant to meet the needs of 
the fast growing electrical indus- 
try in B.C. Alcan has been ship- 
ping to B.C. from its Shawinigan 
Falls, Que., mill. 

Both moves will mean substan- 
tial freight rate savings. Until the 
extrusion plant began operating 
in B.C.’ last year, supplies were 
obtained from plants in Eastern 


Noon Value in Canada 
Week Ended April 18, 1957 
U 


5S. U.K. £ 
Mon. .,....+.. 96 1/32 2.67 11/16 
Tues. *weeen ene 95 30/32 2.67 7/16 
Wed. eeeeeeeer .96 1/32 2.67 11/16 
Thurs. 2.67 12/16 
Fri. 


2.67 41/64 
U rate by Bank of 


U. K. bid rate reported by To- 
ronto-Dominion Bank. 


MONTREAL (Staff) — Devel- 


opment by Aluminium Ltd. of the 
| world’s first completely automatic 
aluminum can line based on the 
impact-extrusion process opens up 
wide market potentials. 


Placed in operation by its Ger- 


man subsidiary, Aluminiumwerke 
Gottingen, the aluminum cans are 
being sold in Germany -at prices 
comparable with cans made of tin 


or black plate. | 
They are leak-proof, rust-proof 


‘and said to have longer shelf life. 


Because of their light weight, the 
cany will save shipping costs and 


are claimed to stack better on 


supermarket shelves. 

In Germany, more than 70 mil- 
lion aluminum cans are being 
made. monthly, representing a 
small percentage of the market 
but a significant advance. 

The potential: it is estimated 
something over one quarter of all 
metals consumed in the world go 
into containers. Even a small slice 
of this market represents big 
tonnage volume, 

Wider adoption will depend 
upon acceptance by individual 
companies who make cans and 
will be related to the economics 
of their present method vs the 
new method. 

Aluminium Ltd. believes.it will 
be of great. significance, to the 
packing industry in the U.S. and 
elsewhere and points to a reduc- 
tion in costs and increased use 
of aluminum cans for a wide 
variety of products. 

In the impact-extrusion process, 
slugs resembling ‘silver dollars 
are fed to a die im a press and 
struck a sharp blow with a punch, 
causing malleable aluminum to 
“squirt” around the punch and 
form a agamless can body. 

The new line turns the slugs 
into finished decorated seamless 


cans in one continuous operation. | or 


A continuous casting unit could 


eventually be added to this pro- 
cess. Primary ingot would be 


melted down, converted into a 


continuous aluminum strip and 
from this strip, the slugs would 
be punched out and fed continu- 


ously into the press. 
“Thus, it would be entirely 


practical om a line like this at 


Gottingen to feed aluminum ingot 


Aluminum ‘Can-Line’ Has 
Wide Market Potential 


into one end of a relatively 
simple, but completely automatic 
series of mathines, and from the 
other end receive finished, decor- 
ated cans ready for packing and 
shipping,” claims G. R. Black, of 
Montreal, director of sales devel- 
opment for the Aluminium Lid. 
group. 

“It is possible to foresee the day 
when container mianufaciurers, 
aluminum fabricators, or even 
canners themselyes, would set up 
compact can-making facility, 
adjacent to the canning plant, and 
integrate the entire operation.” 

Probably the most unique fea- 
ture of the Gottingen line is its 
ability to transfer cans from one 
operation to the next and thus 
achieve complete automation, 
‘company believes. 

While production at Gottingen 
is now limited to the output of 
one impact-extrusion press, it is 
said there is no reason why the 
principles of automatic handling 
cannot be adapted to production 
several times greater: 

The system employs pneumatic 
tubes between units through 
which the cans are blown with 
compressed air or sucked by a 
partial vacuum. 

The line was developed by com- 
pany engineers in Canada, Ban- 
bury, Eng., and Germany, Special 
automatic feed equipment was 
perfected by Winkler Fallert of 
Berne, Switzerland, printing press 
manufacturers. . 

The range of containers manu- 
factured is quite flexible. The 
present setup will make cans of 
2 to 3 in. diameter and from 2 to 
6 in. in depth. Use ranges from 
beer to instant coffee cans. 

The can line consists of five 
units: A press to. make the can 
body; a finishing group where the 
can is trimmed. to 


if it is to be-used as. a pressure 
container; a degreasing machine 
and a drying oven; internal lac- 
quering equipment and stoving 
oven, and coating and offset print- 
ing machines and stoving oven. 

Changeover for making cans is 
said to be relatively simple. Under 
normat conditions three men 
should be able to complete ‘the 


flanged 
, and the base modified 


travel in straight lines, this be- 
yond-the-horizon transmission de- 
pends on the fact that a very 
small portion of a microwave sig- 

nal is reflected or “scattered” at a 
height of two miles or so in the 
atmosphere. 

Thus, while most of the signal 
energy travels in a straight line 
out into space, a tiny ffaction is 
deflected back to earth. 

With an extremely powerful or- 
iginating signa! and a huge anten- 
nae as much as 60 ft. across this 
faint signal can be picked up as 
far as 200 miles away from the 
originating station. 

Once picked up at a relay sta- 

tion, the weak signal is — 
fied to its original strength and 
sent on to the next station in the 
same manner. 
While not economical in built- 
up areas of the country, beyond- 
the-horizon transmission is par- 
ticularly suitabie in remote areas 
where construction and mainten- 
ance of the numerous repeater 
station required by ordinary 
microwave transmission would be 
exceedingly expensive 

While not too much is known 
about the tropospheric scatter 
phenomenon, it is believed that 
the “scattering” is due to bending 
effect resulting when the signal 
passes through masses of air with 
differing densities. 

Construction work has already 
started at Sona Lake, one of the 
relay station sites. As it is inacces- 
sible by road, rail or water, heavy 
transport planes are ferrying in 
men and materials using a frozen 
lake as an air field. 

Delivery schedules for materials 
are being stepped up in order to 
ensure that all equipment and 
supplies necessary will be on the 
job before the spring thaw melts 
the ice. 

Telephone calls to Goose Bay 
will be handled by long distance 
in Quebec City. 

From there they will travel 
along a section of the trans-Can- 
ada microwave network and then 
switeh off to a new microwave 
relay link, being built by Quebee 
Telephone to carry the signals 
east to Trouble Mountain, 15 miles 
from Seven Islands. 

At Trouble Mountain, gateway 
to the vast iron ore mining, terri- 
of the powerful 

- horizori. microwave 
will ‘be located. 

: Tn addition to Sona Lake, relay 
stations will be built at Canatiche 
and Emeril. 

In Montreal at present, Bell is 
also re hundreds of tons of 
building materials and telephone 
equipment for shipment to Goose 
in early June when waterways to 


the Labrador coast become ice- 


changeover in about two hours. 


free. 


. 


499,890 Corman Shares . 


Supervised Executive Fund Ltd. 


(INCORPORATED UNDER THE LAWS OF CANADA) 


PURPOSE — Executive Fund is organized to provide executives, professional men, corporations 
ment medium combining compounding of income with potential capital growth, and also permitting 


and 


of a part of their income te a time when their income from other sources may be less. 


| JOSEPH M: BREEN, Montreal, P.Q., 
| Pres., Canada Cement Co. Limited, 


BOARD OF DIRECTORS 


ELLIOTT M. LITTLE, Quebec, P.Q., 


Pres., Anglo Canadian Pulp & Paper Mills Ltd, Partner, Howat Cate 


| Dir., North American Life Assurance Co, _Dir., Montreal Trust Company, Bishop & Cope, 
| Dir., DuPont Co. of Canada Limited. Dir., Bathurst Power & Paper Company Ltd. Dir., Gatineau Power Co., 
. J. CARMICHAEL, St. Catharines, Ont., EDWIN C. McDONALD, New York, N.Y., JEAN RAYMOND, Q.C., M LPO, © 


Vice-Pres., The Toronto-Dominion Bank, Dir., The Royal Bank of Canada, 


Dir., Alphonse Raymond Ltée, 


Dir., Massey-Harris-Ferguson Limited, Dir., National Airlines Inc., _ 
Dir., Ventures Liiited. Vice Pres, Metropolitan Life Ins. Ce. Dominion Ge 
CARSON FLOOD, Montreal; P.Q., FRANCIS M. P. McMAHON, Calgary, Alta. JOAN CHARLES ROGERS, Montreal, 
| Partner, Flood & Company, Pres., Westcoast Transmiesion Co. Ltd., Pres., H. C. Flood & Co Lignited, 
Dir., St. Lawrence Corporation Ltd., Dir., Pacific Petroleums Lid. Pres., Supervised Investment Limited, ‘ni 
Dir., Canadian Bronze Ce. Ltd. Dir., Royal Bank of Canada. Pres., Canadoil Production Finance Ltd. 


| |. ‘TAX STATUS OF THE SHAREHOLDER — Under existing law, im the opinion of counsel, income tax will be paysble, by 


a shareholder in respect of the accumulated income of the Fund, only in the year or years in which he individually elects 
‘| to have shares’ redeemed, and then only on the pro-rata portion of such income represented by the shares redeemed. 


| MARKETABILITY AND REDEMPTION FACILITIES —In addition to the evtethecounter market for the shares of 


the Fund, each holder 


the terms of the Charter provisions 


of shares is 


Price: $5.25 per share © 


to require the Fund to purchaee shares at net asset value in accordance with 
Fund. Share be ebtained in cither registered bearel form, 


4 


(A prospectus and literature describing this isase will be provided. promptly upon request.) 


‘Bongard & Company, Brink-Hudsen Securities Lad., * F. J. Brennan & Co., Lid., 
_ M.D. Duggan Investments, Lid., Peter D. Curry & Co. Lid., | V. S. Castledine & Co. Limited, 
‘Garneau, Boulanger, Lid., H. C. Flood & Co. Limited, _ Forget & Forget Limited, 
Geoffrion, Robert & Gelinas, Inc., J. T. Gendron, Inc., H. B. Gilbert & Co. Limited, 
Goulding, Rose & Co. Lid., Gillet & Strachan, Hagar Investments Limited, 
Harris & Partners Limited, Grenier, Ruel & Cie, Inc., J 

Lamont and Company Limited, Hickey, Donaldson & Co., 

MacRae & Company, | W. D. Latimer & Co., Limited, 

Morgan, Ostiguy & Hudon Lid., McConnell & Company Limited; 

Parsons & Landrigan, Ltd., Moss, Lawson & Co. Limited, 

Shearson, Hammill & Co., Savard & Hart Inc., 
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CUSTOMS — EXCISE 


RATES e VALUES « DRAWBACKS 
DUMPING DUTIES, 


F.WALTER PERKIN 


261 Somerset St. West, Ottawa 4, Ont. 


CONSULTANT 


LIMITED 


Telephone CEntral 5-5629 


MANAGEMENT CONSULTANTS 


Chairman 

J. D, Woods 
G. B. Bailey E, B, Chown 4 G. P. Clarkson 
D. L. Gordon J. A, Lowden R, O, Moore 
R. Presgrave R, A. Read B. H, Rieger 
R. J. Shirley A. N. Steiner D. M. Turnbull 

D, B. Watson 

R. P. Boddy J. A. Brown R. Davidson 
R. H. Grant H, B, Guilfoyle Luxton 
G. M. McGregor D. G. McLaren W. H. Penhorwood 
H. W. Rowlands G. W. Rutledge G. Trembley 


R. C, A, Waddell 


D. WOODS & GORDON 


iTEO 


looks like winning its 
sed case for gettirig more water 
from the Great Lakes to put into 
the Illinois waterway, which acts 
as a sort of main ‘sewer for. the 
city and as connecting canal 
between Lake Michigan hig the 
Mississippi. 
Under which 
present Congress is to 
enact for the third time, the di- 
version from Lake Michigan 
would be increased! from 1,500 cfs 
the require- 
pumpage) to 
rea of three 


The three-year attached 
to this measure is officially said 
to’ make it an “experimental 


peri 

But the sort of pmedial works 
which are being proposed have 
much more of a ent char 


acter, and no Cana#lian authority 
will bet on the extra 1,000 cfs 
being recovered for the lakes-St. 
Lawrence system it’s com- 
mitted to Chicago. 

The U. S, House ‘Public Works 


Committee, which! started the 


legislation on its {way with a 
unanimous vote, Was informed 
that the U. S. admipistration was 
engaged in negojiations with 
Canada; and it is understood 
that the wdy would be 
nt if the up- 
negptiations de- 
On the two previous occasions 
when the president vetoed similar 


First 
Established 
Trust, Company 
in Canada 


- 


Seventy-five years of constant’ 
progress and the confidence of _ 
Canadians from coast to coast have 
made Toronto General Trusts a leader 
in the field of trust administration. 
‘Nationally known and with 
complete facilities, T-G-T teday offers 


legislation, “Canadian ‘objections” 


were Anentioned as one “of the 
reasons. 
This time, FP’s Washington 
correspondent reports, the ad- 
ministration thinks it is “making 
headway in negotiations to put 
pon end to the Canadian objec- 
ns.” 
The Canadian Government’s 
the | position is pretty simple. It does 
object to the increased diversion; 
it believes power, shipping and 
lakeshore property-holders may 
all be injured by it. 
But it claims no legal right 
whatever to stop U. S. diverting 
as much Lake Michigan water as 
it wants. (FP, Feb. 9). 
The U. S. Governmient’s ap- 
proach to Ottawa was therefore 
welcomed. Washington said, in 
effect. “We realize that a bigger 
diversion will produce some con- 
sequential effects in the lower 
lakes, and we would like to dis- 
cuss with you means by which 
they can be avoided.” 
The means suggested by Wash- 
ington came down to to two main 
proposals: 
—A remedial underwater struc- 
ture to check the waterflow out 
of Lake Huron and prevent the 
lake levels being further reduced 
below there. This proposed struc- 
ture would cost $1 million te in- 
stal; and presumably half as 
much again to remove later if 
the three-year period did turn 
out to be temporary, 
Its. beneficial effects, it is be- 
lieved, would be felt chiefly in 
the lake levels — to the benefits 
of property-holders and shipping. 
But «it. is doubtful if it, would 
do much to restore the lost power 
at Canadian and U. S. plants at 
Niagara and Barnhart. 
—An increased diversion into 
Lake Superior from the Albany 
River watershed which normally 
flows into Hudson Bay. - 

If Ontario could put another 
1,000 cfs through its existing di- 
version channels (Longlacoroki) 
into Lake Superior, the bigger 
outflow at Chicago would be 
fully compensated, says the U. S., 
and everybody could be happy. 

The technical and economic 
feasibility of increasing this 
flow must be determined by the 
Ontario Hydro engineers. 

But, however and 
desirable it may turn out to be, 
it’s not likely to compensate the 
U. S. for all they lose through 

increasing the Chicago diversion. 
That would be expecting a bit 
much, say Canadians. 
If Canada should eventually 
agree to put another 1,000 cfs into 
Lake Superior through the Long- 
lac diversion, it will be on the 
same terms as those hich, gov- 
erned the original Longlac diver- 
sion —.only this time the Barn- 
hart power-site will have to be 
covered as well as Niagara. 

When Ontario Hydro originally 
took water out of the Albany 
watershed and fed it into the 


lof Nov. 7, 1940, that the whole 


Trade Post 


OTTAWA (Staff)—Trade Com- 
missioner Service this week open- 
ed an office in Vienna, its 55th. 

Commercial secretary will be 
R. K. Thomson of Vancouver, re- 
cently in Karachi, Pakistan. 

Office will look after. both 
Canadian interests in Austria— 
not yet large but growing—and in 
Czechoslovakia. 


Canadians bought $3.9 million 
worth of goods from Austria in 
1956, sold $5.2 million; bought 
$5.7 millicn worth from Czecho- 
~os in 1956, sold $12.1 mil- 

Population under the Vienna 
office is about 20 million. , 

Thomson graduated from Mc- 
Gill {B:Comm.) in 1941, was with 
the Wartime Prices and Trade 
Board~ until joining the Trade 
Commissioner Service in 1947, 


avanasié Northland Utilities Bonds |Benefits of 1956 Changes | 

| Have Stock W Bi "07 —Cel 

financing, loans, Real | MONTREAL ~Proceeds|from unexpended depreciation MONTREAL (Staff) — While Despite this, écunomies achieved 

of the issue of $1 million 5%%/| and retained earnings; $945,000 first quarter sales of Canadian outweighed the added costs. 
goge 20-year first net proceeds from sale of series Celanese Lid. were only 3% high-) This year the company will still 

— don, Sociecmsed maaan ond sold fund bonds, series C, of Nerth-|C bonds. er than in the corresponding peri-| have the lower costs without the ; 

se Fo Mergers arronged F land Utilities Ltd. expected to be; Maximum annual interest, re- od of 1956, profits after taxes and investigation expenses, Mr. Palm- BS 

— Write ée.Catt offered next week at par, will be| quirements on all; first mortgage preferred dividend charges were -er said. GARDIN w . 

— M. SNIDERMAN, applied to company’s current ex-|bonds to be oufstanding upon up almost 10%. : Through the purchase of the A ER, ATSON LIMITED 

pansion program. 5 letion of the! present finan- The gain in earnings refiects| plant of Ceaticook Textiles 

| WU tenet The offering is by underwriters | cing will be $149,550. sale of more profitable merchan- | Coaticook, Que., last year, com- Members: The Toronto Stock Exchange 

_ ae W. C. Pitield & Co. and Pember-| Income before deducting inter- |7 dise and reduced unit costs, Presi-| pany was able to enter the woven . 

ton Securities Ltd. $500\ est, bond discoun} and taxes dent C. W. Palmer told the annual | and knitted rubber fabrics field. 

| Principal amount of bonds will|income in 1956 was 4.57 times| - | It is proposed to increase-the ca- Orders Executed 

you "toe, at $17.50 until 1964, and|bonds to be outistanding upon | ‘Despite the fact that 1956 was| Company's Sorel, Que., plant— 

T $20 4] 1967. The bond Neti of t ing. | ditieult: wear for Canadian tex- which produces spun type fabrics 

v ORONTO OFFICE ;  %%| mature in 1977. Electric service is supplied to tile companies, Canadian Celan- | —#S suffered from severe compe- 

Company’s current expansion|33 communities iti northern Al- ese’s shipments during the year “tion. largely domestie, and has 

: %, We occupy @ large suite in one %| program, expected to be complet-| berta, Northwest Territories, and rose 5% over the previous year | °Pérated at only 50% capacity. 

ef Toronto's newest, choicest office ed by mid-1958, with estimated| Saskatchewan. Company and its and. net profit increased 3.3%. Company hopes production can 

buildings. Ulire-modern. Air-con- © | costs includes chiefly: wholly owned subsidiary, Nerth- Though prices ere generally | be stepped up considerably this 

—Installation of 1,200 kw and/land Utilities (B.C.) Ltd., supply weak in almost all of the standard | year as the market for industrial 

®.|3,000 kw generating units at its}natural gas in the Peace River products, able to| fabrics made from its new, strong 

private offices completely fur- company was 

:  nished, with desks, chairs, tele- ».| Jasper and Fairview, Alta., plants|area. During 1956, Northland in-| yarn “Forton” is developed, and 

1 %q phones, etc., with switchboard and %| costing $130,000 and $340,000 re-| acquired about a 15% interest in as sales from company’s “Trilan ead 

3 % receptionist service and use of ovr %| spectively. Inter-City Gas a utility com- manufacturing and ement | C.Q.” carpets progress. The car- 

%q attractive reception room, Also %| -—Construction of a transmis-| pany operating in|] procedures, and by introduction of | Pets will require Trilan yarn spun 

and High Prairie, Alta., rangement of machinery. Company will launch into com- 

Extension of the Fairview Cost of this program was sev-| mercial carpet production in May 

Only a portion of this ” 

ce . 4 lectrical services, $500, - to: be charged agains t uction. igned ; med 

j were il Balance of purchase price of = range They.‘ be 

| Hines Creek, Alta., $32,500 P 

4 . Bex 718, The Financial Post, Toronto . Funds for the program will be pen lena No mention of the recently pro- | 

RAID provided in these ‘ways: $742,000 OTTAWA — Chicag posed merger’, between | 


Celanese Ltd. and Courtaulds Ltd. 
in the U. K. (Fp, April 20) was 
made at the Canadian Celanese 
annual meeting. 

Following the meeting, howev- 
er, C. H. Whigham, irman of 
the Canadian Celanese board indi- 
cated to newsmen that he thought 
the pending merger would have 
little effect on Canadian Celanese. 
Mr, Whigham is also chairman of 
the British Celanese board. 


INVESTMENT OPPORTUNITY 


Participation through Invest- 
ment Blocks invited in high return, 
major office building development in 
Toronto. 

Progress to date: 
1, Substantial portion leased. 
2. Plans and cations complete. 
8. Land paid in full. 

4. Construction contracts ready for 

signature. 

For confidential information contact 
Box 708, The Financial Post, Toronto 


We offer and deal in a broad range of 
investment securities —- government, 
municipal and corporation bonds, pre- 
ferred and common shares—and accept 
orders for execution on all stock ex- 


Enquiries invited. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 360 BAY. STREET 
MONTREAL TORONTO 


Halifax, Saint John, Quebec, Ottawa, Hamilton, Winnipeg, Calgary, 
Edmonton, Vancouver, Victoria, Charlottetown, St. John's, Nfid, - 


In individual office units created with : 


DIVIDER-WALL 


« 


fewer distractions... greater efficiency 


the most comprehensive trust : 


4 of the extra flow at Niagara | ‘ 
F services for estates, individuals ae ee In a matter of minutes, with HAUSERMAN Divider-Wall, 
. and companies. s a ee you can define traffic lanes, segregate noisy business machines or 
create semi-private offices for departments that require them. ; 
ig your own particular requirements, to suit your requirements. - | | 
.&§ whether they be of a personal or . The flush, attractive appearance of Divider-Wall conceals —__ 
| | HAUSERMAN engineering features that assure fast, easy erection t 
& corporate nature. and rearrangement. And. the lifetime finish of Divider-Wall é 
gray and tan, with coral for gates only, HAUSERMAN baked 
| . Take the first step towards solving your office space problems ; 
with Divider-Wall by mailing the coupon now. With 
HAUSERMAN representatives located in principal cities 
j | throughout Canada, there is one nearby, ready to call on you. | 
: HAUSERMAN OF CANADA, LTD. 
HA ° 
Toronto Montreal Ottawa Windeor Winnipeg | Home office: 91 Yonge Street, Terente, Ontarie 
send fren full-color Divider-Wall booklet and the 


4) 
4. 
= 
= 
A 
id 
| 
Teh 
‘ 
te 
> 
3 


4. 


> The spy system that covers all China 
> A co-operative farm for 82 families 

> A model factory-and a Shanghai slum 
> Christianity under the Chinese Reds 


READ HIS STARTLING CONCLUSIONS 


FOR THE SAKE OF ARGUMENT 


Only the softies are leaving Britain 


The British are always being insulted by Harding . . . 
and loving it, Now he insults those whe are leaving 
Britain for Canada. Don't miss this outspoken article. 


BY BLAIR FRASER 


Maclean’s Ottawa editor 
SEES FOR HIMSELF: 


TO 


Gilbert Harding says 
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FRANKLIN RUSSELL DESCRIBES 


The lurking DEATH on 
our crowded skyways 


mid-air collisions increase. How can the airways be 
made safer? What has already been done? Read this 


timely article. 


ENCYCLOPEDIA 


Destined to be best-sellers these ten new volumes 
: about the people, places, lore and life of the nation, 
will be unveiled this June. Here's the story behind the 


By ALAN PHILLIPS 


NEW AVERAGE NET 
PAID CIRCULATION 


stocks, Pacific 


Petroleums | have again been 
prominent, and Westcoast 
shares have been 


active up th $89 (London) or 
about $44 dian. The mar- 
ket expects/them to go to $100 
(about $48% Canadian). There 
has been lijtle doing in uran- 
iums which, for the moment, 
seem to haive lost favor with 


now conf that Rie Tinte |. 
is option on a 
further in 
Devon at $1.40 

a share. 

This willibring total partici- 
pation up, to ‘thces million 
shares, or 25% of the equity. 
The deal shows Rio Tinto a 
virtual 1 paper profit, al- 
though it ist expected the com 
pany will hold the stock as an . 
investment,, 


News that the company’s 
Canadian il interests have 
started ing a profit has 
caused ren¢wed interest here 
in the shares of Hudson’s Bay 


Followi the release of the 
annual the price climbed 


steadily frpm 202s to 220s. 
Further news of developments 
in Canada: will be given by 


Governor W. J. Keswick at the 

annual peti in I 

May 2. 
* 


By raisibg the investment 
allowance {for new tonnage 


from 20% 40%, Chancellor 
Thorney *s budget has 
made it easjer for British ship- 
“owners, to compete with for- 


Canada of whi 


processing, pu 
lic utilities and distribution. 

Companies affected will be 
these controlled and managed 
from Britain, but having their 
actual trading ocperations 
abroad. 

Concerns that qualify will 
be exempted from.income tax 
and profits tax on the trading 

earned overseas. 

paid from these 
profits will be liable to U. K. 
income ‘tax and, if they are 
received by a U. K. company, 
to profits tax also. 
Until further details are 
given in the Finance Bill, to 
be published early in May, no 
firm decision can be made as 
to which companies will bene- 
fit, and to what extent, | 

It appears that rubber and 
tea companies, operating as a 
single unit, will do well out 
of the new concessions, but 


Industries, 
Unilever and Rio Tinto, are 
not expected to derive any 
substantial gaia The position 
‘of Hudson's Bay is still ob- 
scure, 

Another - feature of the 
Budget is that the Capital 
Issues Committee will in fu- 
ture be expected to exercise 
supervision over bank loans to 
industry. 

This could ympose a restraint 
on share prices by increasing 
the amount of borrowing on 
the new issue market, but most 
experts now believe the 
barometer for leading indus- 
trial shares to be set fair. 

On the eve of the Easter 
holiday, Hawker Siddeley came 
out with a share exchange 
offer for ‘the capital of , the 
Brush group of diesel and elec- 
trical engineers, The | 
directors urge acceptance and 
there seems little doubt that 
the deal will go through. 

The Brush group is a £22 
million concern, built up by 
the late Alan Paul Good, It is 
one of Britain's largest diesel 
engine makers and' does a big 
export trade. 

In ‘recent years it has suf- 


fered from under-capitalization 


and the handicap of heavy 


loans. 
Hawker Siddeley is in the 
middle of a p of diver- 
sification and expansion, and 
the merger should aid its plans 
in the field of atomic power. 
Commenting on the offer, 
Sir Roy Dobson said Hawker 


under way 
details would 
be announced “in due coyrse.” 
He told Hawker sharehold- 
ers they weré assured of their 
dividend for the_current year 
being maintained at 10%. 


C mpany 


TED TEXTILE | fre 
ontreal, consolidat- 


Reports 


To assist uniform. and comparing company financial statements, The 
Financial Pest methed ef presenting corporation accounts. Variations 
from the cam companies’ published reports ary 
a. fire instrance ciaim of $40,401 
T xtiles | representing 


who heard top executives dis- 
cuss questions of finance, sales and 
advertising. 

Sponsored by the Montreal 
Board of Trade, it provides the 
teachers additional knowledge 
about business which in some 
cases can be transmitted later 
into school lessoris for students. 

In some cases it also provjdes 
teachers with the chance to meet 
former pupils who are now work- 
ing in department stores, groce- 
terias, offices or production lines 
which they visited. 

This was the ninth consecutive 
year that B-E Day (Business- 
Education Day) has been held. 

Some companies are finding 
that the interest has been broad- 
ened sharply among French 
Canadian teachers. 

‘Imperial Tobacco, for example, 
estimates that in the first tour 
80% of the teachers were English 
while only 20% were French. 


This year, it finds the percen- 


To the teachers it meant learn- 
ing something . about - history, 
modern business operations and 
future employment requirements. 


BRITANNIA HOTEL 
Canada’s most complete 
year round resort 
offers unexcelled facilities 
for 
MANAGEMENT CONFERENCES 
_ MEETINGS AND CONVENTIONS 


Britannia Hotel, Kingsway P.O. 
Tel. Huntsville 982 


tage ratios have been reversed.’ 


White, Managing Director 
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_ phenomenal 10,000% 


sales increase 
follows TV campaign | 
for Jenkins Bros. Lid. — 


| Jenkins Bros. Ltd., of Summerside, P.E. () had been selling approximately fifteen 
: cases G month of their Jenkins Boneless Chicken, Chicken Satidwich Spread, 
_ Beefsteak and Gravy, etc., when they decided on a television campaign over 
4 All-Canada station CJCB-TV, Sydney, After a series of some. forty announce- 
ments during the year, sales were booming along at a phenomenal fifty cases 
a day in this Cape Breton market. This increase was both continuous and . 
the’ epswihg. No other form of advertising was being 


Here is real proof of television's salesmanship. And itis the result of @ planned, 
selecfive campaign prepared through an All-Canada statio 


At All-Canada you get the services of an experienced television staff, com- 
pletely equipped to help you select the markets, type of audience and com- 
mercial approach best suited to your special advertising needs. All-Canade 
represents 68% of Canada's independent English language television stations. 


Contact All-Canada today! Let an All-Canada representative help you increase 


Canada's First Television 


Montreal 


Contractors Canada 


OCT, 12, 1957 ISSUE 


was $103,982 at Dee. 
31, 1956. 


Debentures able were reduced 
by $80,000 607 preferred shares 
having a par ue of $120,140 were 
redeemed : 


Net profit sees 7,443 
: Pref. dive ose 4,193 
Surplus fer .... 51,788 
Times Bond Injerest Earned: 
ore depre¢. .... 44 
deprec.;...... 1.60 5.71 


deprec., v 
Earnings per and Dividend Record: 
Preferred eer $1.78 $13.03 
COMMON 0.26 
None paid, 
Shares o/s as Dec. 31: 


Common, n.p'v. .., 219,962 219,982 


CONDENSED gone. BALANCE SHEET 
Ac at Dee. 3h: 1956 1955 


Debent. die. ..{...... 40,000 40,000 
886,215 


to continue for at least 
three years, he says. 


Oper. exps. ..... .. 1,434,947 ,174 
Add. Int. & divds. .. 9,052 1,933 


1956 1955 
Cash & Dbulliom $109,347 $157,213 
Govt. 


TEC. 25,520 25, 
Est. Cost-Aid ....see 100,749 66,182 
et secs.t 170,280 170,280 
Mat. &‘supplies we 349,891 6 
Tetal curr. assets . 756,787 $24,217 
& taxes 42,081 19,895 
Invest.,° Rainville M.. 790.315 490,315 


18,425 17,151 
Bidg. equip.* eeeeee 146,959 148 
Total assets ....... 447 1,569,666 
Total curr. Habs. . 158,774 101,475 
Capital stock eee ee 446 1,201,446 
"After depr. of ... 1,669,812 1,624,768 
tMarket 494 1,486 
Werking capital .... 6,913 
OPERATING STATISTICS 
in Tons milled see eee 472,461 469.461 
rag recovery $3.09 $3.48 
Ore reserves, tons . 1,710,000 
Grade ($35 gold) .... $3.99 $3.99 
tExcluding 173,000 tons of indicated ore. 


PULP. MILL, HINTON, ALBERTA 


Alberta's first, this $40,000,000 pulp mill owned by North Western Pulp and 
Power Ltd. is another major step in the industrialization of Western Canada. 


During the past years Poole Constrection hes undertaken over $125,000,000 tote contracts 
REPRESENTATIVE CONTRACTS. 


BUILDING 


$5,000,000 Macdonald Hotel, Ed- 
monton, for Canadian National 
Railways. 

$3,000,000 Jasper Park Lodge, 
Jasper, 
Railways. 
$3,000,000 Warehouses erected 
_ in Western Canada during 19956. 


for Canadian National. . 


INDUSTRIAL 


$14,000,000 Polythene Plant, Ed- 
industries. 


monton, for Canadian 


"Limited. $1,500,000 Trans-Canada High- 
$6,000,000 Cement Piant, Exshew, way, Banff, for Government of - 
Alta. for Canada Cement Co. Lid, Canada, : 


$4,000,000 Explosives Plant, Cal- 
Canadian 


gory, for 


$8,000,000 Cement Plant, Regina, 


for Saskatchewan Cement Corp. 


INQUIRIES INVITED 


HEAD OFFICE 
EDMONTON 


Established 1906 


HEAVY 


$5,000,000 Bearspow Dam, Cal- 


gary, for Calgary Power Limited. 


Poole Construction Co. Ltd. 


a 
one distinguished trade corporations. These to t 
financial writers. would include those wholly |Wee* to get some first-hand 
Canadian securi winning, agricalture, manu- Although Monday was a holi- 
Y and Dominion Steel Bank | their doors to the teachers 
Chairman Gerald Coke has | 
he group companies, such as | Here’s real 
; 4 ; 
. rivals en V 
” 
under “flags of convenience. 
np | 
| In additipn to normal de- 
preciation, jowners will now 
a2 be able to te off two-fifths 
: : of the cost of a new ship from 
F 
¥ put a stop to the recent move-. | 
| A dozen! or more British 
shipping firms have taken. the 
| “Bermuda ” and it . ‘ hick 
4 rm it seems | 
| unlikely that plans already in 
; though may in some cases 
: It will be some time before 
| these ven bear fruit, as | 
transferred of the country. 
In his Budget speech, the 
} 
h 1065's $82,560, |” Lower grade of ore milled, higher tare 
Bond int. .../...... 14,541 13,737 | $15,000. 
HERE WE ARE IN 3 MILLION WORDS: if this trend continues, it will 
4 also adversely -affect the company’s 7 
| 
| INCOME ACCOUNT 
| | Years Ended Dee. 31: 1956 1955 , 
| | Metal sales .........« $1,459,813 $1,635,247 
Note | Less: Mks. chgs. 13.218 15,056 
and 19656. co.‘ is claiming additional 
| Less: Tax prov. .....+ 7,400 8,100 
| | Outside expl. 4,196 23,107 | 
| Part. w/o 274 
| Add: Profit re asset A 
| secur. sale ...... 38,835 *33,982 
Net profit & surp. .. 169,682 135,530 
*Loss. 
Accts. rec. less Fes. .. 1,253,451 833,355 | Common .........+. 90.046 90.937 
| Inventories ...{...... 1,768,765 2,108,432 None paid. 
; Tetal curr. ~~ 3,064,065 3,005,887 | Shares outstanding at Dec. 31: . 
Mise. assets ..j...... 46 93,654 Common, m.p.v. .. 3,651,335 3,651,335 
Fixed assets* .{...... 1,202,638 1,318,009 
nk loan — 
otal curr. Ligh. ... 2,912,106 1,926,215 
BEGINNING WITH THE | 280.000 320,000 
— Capital surplus; ...... 327,008 315,769 
Earned surplus:...... 1,450,574 1,457,286 
After depr. 1,223,513 1,109,357 | | 
orking 1,151,968 1,079,622 Sund ry snares 44 080 44.380 
Other assets ._........ 25,000 
— 
| MINES had 4 net profit of $169, 
set by a reduction 
Canada’s National Magazine A Madean-Hunter Publication | 
 & | property. In} addition, payment ' 


~ 
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THE MELROSE || 
HOTEL 


Kingston, Jamaica 
“Your Home Away From Home” 


The picturesque Botanical 
distonce and the 


University College of the West indies is 
but mile from the hotel entrance, 


Pere Beach, one of the loveliest and longest 
teet-protected white-sand beoches in the 
istend on the romantic and unspoiled south- 


— 


Gare arranged during ‘ gh seeson 
Amenities ot the “Meno” inciyde © OCHO RIOS 


fresh-woter swimming pool and tennis 
end deck tennis courts. Hotel is only 
5 miles from Kingston, 

4 See your Travel Agent or write Man- 
ager, Mona Hotel, Liguanea, P.O. St. 
Andrew, lamaica. 


SUPERBLY situated, overlooking the 
transivcent woters of the Carib- 
bean — on the most picturesque 
stretch of Jamaica's magnificent 
North Coast —- Shaw Park has a . 
? view thet you will dever forget. 
The Hotel combines the gracious 
welcome of a famous Old Jamaica 
The FLAMINGO is conveniently sit- . Great House, with guest bedrooms 
vated just 10 minutes from the * each with te bath, and luxur- 


heart of the city in a beautiful iously hed to suit the most 
e v ve 
Mountains. Food is a specialty. You may have 
All rooms are luxuriously furnished meals served on your, 


verandah. We have our own hand 
laundry service for eur guests. 
Shew Park provides luxury accom- 
modation end the finest service at 


end exquisitely decorated. Af the — 
FLAMINGO yow are close to the 
shopping centre, within walking 
distance of thegires and night le 


| clubs neor alse to golf course and strictly moderate end inclusive 
rates. 
race track. 
Excelient cuisine, air cooled bar SPECIAL SUMMER RATES 


end restavrant. .Open air dance 
fleor, swimming pool set in @ trop- 
ical garden atmosphere. 

low summer rates from April 15 to 
15, some rooms air condition- 
ed — all with bath. 

|. See vour Travel Agent or write 


brochure and reservations write or 
cable — 


GENERAL MANAGER, 
SHAW PARK HOTEL, 
OCHO RIOS, JAMAICA, 8.W.1. 


NEW YORK OFFICE 


THE HOTEL Jenkins Gibson 
16 W. 55 St. New York 


Roads, P.O 


| Canada’s biggest travel spenders 


Through The Post, you reach  travel-minded 
executives who, with their families and friends, 

. require widely varied goods and services: trans- 
} portation, accommodation, clothing, luggage and 
other travel needs: 


They are Canada’s biggest travel spenders. 


= 


Every room faces the ocean with complete cross-ventilation. 
Private beach—Salt water swimming pool. | 


See your Trovel Agent 


New York Representative: ROBERT F. WARNER 
17 E-45th Phone MU 2-4300 


HOTEL and 
BEACH VILLAS 


By BEATRICE RIDDELL 
In summer or winter, Jamaica’s 
attractions are legion. But in 
summer the main items—accom- 
modation and transportation — 
cost less. 


All but eight of; Jamaica’s 61 
hotels (some of them the most 
luxurious in the world) will be 
open to summer guests this year. 


And American P accommoda- 
tion will be availabie for as little 


as $12 per person 4 day. 
At the island’s a guest houses, 
rates start at $5 wijh meals. 


Airlines ‘Jamaica also 
offer budget summer rates. First- 
class return faré edsts $270 from 
Toronto or $287 m Montreal. 
Tourist return fare from either 
centre is $227. i 

TCA flies direct ‘from Toronto 
or Montreal, whi convenient 
connections may be} made in New 


York with Avianta (Colombia 
National Airways), British West 
Indian Airways, Pan Amer- 

Jamaica’s free 
scenery and — are the 


T 


Where to. go - how to go - where to stay 


The summer months, cool be- 
cause of gentle but constant trade 
winds, are now nearly as busy as 


winter, 
Do-It-Yourself 


Jamaica is famous for its many 
“things to do.” Here are some 
of them: 
® Sightseeing. For do-it-your- 
self fans, cars are available for 
hire at $40 to $60 per week. High- 
ways throughout the island are 
excellent, 

For those who prefer organ- 
ized day-trips, Martin Tours in 
Kingston specialize in novel trips 
such as rafting. down the Rio 
Grande with stop for lunch at 
one of-the most luxurious North 
Shore hotels. 

Another favorite outing is a 
visit to Port Royal, which in 
Captain Morgan’s day was called 
“the wickedest place on earth.” 
This jaunt includes a one-day 
membership in. exclusive Mor- 
gan’s Harbour Beach* Club. 

@ Swimming.: Jamaica is bord- 
ered by gléaming pink beaches 
and everywhere there is~ fine 
swimming. Especially famous are 
the north shore resorts of Mon- 
tego Bay (where Doctor’s Cave 


boo 
li holiday at- 
tions in the 


wti-rabies vac- 
| with them. 
‘take their pets 
|Columbia, Al- 


Travel Briefs 


| Martinique, Round trip tourist fare 


the Lesser Antilles. 
Stops will be made in the Virgin 
Islands, Antigua, Guadeloupe and 


}-between Montreal, Ottawa or To- 
‘ronto and Bridgetown will be $300. 


Airlines in co-operation with lead- 
ing travel agents is now available. 
The 144-page book, entitled “Holi- 
day Abroad—1957” is illustrated in 
color and contains over 200 maps 
and drawings. More than 80 itiner- 
aries are given, including tourg to 
every a of Western Europe, and/| 
tours in Eastern Europe, U.S.S.R. 
and Africa. 


A special section discusses the 
role of the travel agent—what he 
can do for the traveler and why it 
is important to consult him. Avail- 
able for $1 from Sabena offices at 
67 Yonge St., Toronto. 

Twenty-eight yed-coated Mounties 
sailed from Halifax recently aboard 
the Cunard liner Saxonia. Members 
of the famous Musical: Ride team, 
they will tour England and Scotland, 
presenting this famous Canadian 
spectacle in a number of British 


centres. 
Their final will be at 
Edinburgh Tattoo, Sept. 7. 
-SiX the force 


wees |‘Polar’ Schedule 


TRAY 


‘| MONT EGO BAY: One of the world’s most beautiful coastal resorts. 


Your Holiday Pleasure 
ica Resorts Have All 


beach is found) and Ochio Rios. 
Many hotels have swimming 
pools. 

* Sailing. This is ideal at all 
Jamaica resorts, particularly at 
Kingston — seventh largest har- 
bor in the world, and well equip- 
ped with yachting facilities, 

@ Golf. Kingston boasts an ex- 
cellent 18-hole course where 
visitors may play at any time of 
the day. Throughout the island 
and close to other resorts there 
are nine, nine-hole courses open 
to visitors. 

@ Tennis, Montego Bay Country 
Club, where the annual Carib- 
bean Championships are played, 
extends temporary membership 
to all guests of leading hotels 
nearby. There are fine courts at 
other resort areas. 

@ Fishing. Whitehouse, near the 
Black River in the south and Fal- 
mouth between Montego Bay and 
Ochio Rios in the north are the 
most famous areas for deep sea 
and river fishing. But there is 
excellent sport in all Jamaican 
waters and many varieties s 
game fish are caught close to 
the main resorts. 


Winter Riding 
® Horseback Riding. This is very 
popular. The finest riding in the 
Caribbean, at Good Hope Ranch 
near Falmouth, is only available 
during winter months, but there 
are delightful mountain trails all 
over the island where summer 
visitors may combine exercise 
with sightseeing. — 
@ Flying. The Jamaica Flying 
Club, Pallisadoes Airport, Kings- 
ton has British and U. S. ma- 
chines available for charter by 
visitors. 
® Alligator hunting. This strange 
but popular sport is usu- 
ally done on the south coast? 
Here the animals (called alli-+} 
gators but actually crocodiles) 
live in swamps and marshes. 
Hunting is done in two ways — 
by shooting them at night, or 
taking them alive by a team of 
captors in daytime. 

Boats and equipment are all 

available from guides. 
@ Duck Shooting, In the Mon- 
tego Bay area especially, this is 
a popular aujumn sport. Guides 
supply guns, ammunition, trans- 
portation, etc. 

There will be more spectator 
attractions for summer visitors 
this year than ever before. 

Kingston, the island’s gay, 
sophisticated, capital, will be the 
scene of much activity. Horse 
racing will take place at Knuts- 
ford Park and Old Harbour 
through: August, and a drama 
festival will be staged at the 
Ward Theatre from June 25 to 
July 13. Night clubs, with their 
exotic native shows and calypso 
melodies will do a roaring busi- 
ness all season. 


CPA Plans New 


Canadian Pacific Airlines is 
deubling service on its polar 
route between Vancouver and 
Amsterdam this summer accord- 
ing to a recent announcement. 

reason for the in- 
crease,” said a CPA official, “is 
the seasonal aspect of travel from 
North America to Europe, coupled 


.Victoria Crafts Market on the 
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Golf and tennis tournaments 
will be held from May through 
August in all the popular corners 
of the island. 

Shopping is a particularly 
popular tourist activity in: 
Jamaica. Here free port prices 
for imported British and Europ- 
ean luxury articles are very 
attractive. 


A special shopping feature at 
Kingston is the recently opened 


seafront where native handi- 
crafts, art objects, novelties and 
straw goods are sold, 

Jamaica has five main resort 
areas. Kingston, the capital and 
Mandeville situated in the cool 
hills east of Kingston are - the 
main south shore resorts. On the 
North coast, are found celebrity- 
haunted Montego Bay, new but 
fashionable Ochio Rios and Port 
Antonio, one of the oldest resorts 
on the island. 


YACATION PLEASURE ... 


Only 15 minvtes from Kingston, where the 

-emperature is at least fifteen degrees cooler 

n-hole golf course — considered to 

the finest in the West indies. Tennis 


Consult Travel Agent or write Managing Director Cable 
—Jamaica 


bank 


KINGSTON, JAMAICA, 
in this setting of rere tropical beauty 
you will be pampered by grocious living ... 
Close to Kingston's muny attractions. 


Shopping Arcade in hotel gardens. 
Low summer rates ‘til December 15. 
CONSULT YOUR TRAVEL AGENT 


JAMAICA, B.W.L. 
Land of Calypso 


tation 


OCHO 


Continental cuisine 
Private beach « Entertainment 


~ 


MAI ICA 


See your Travel Agent 
the finest food « glorivous white sand beach : 
native orchestras e dancing. 
golf « tennis « horseback riding 


CY ELKINS, Managing Director + U.S. Rep. Leonard P. Brickett, Hotel Roosevelt, N.Y. 17, N.Y. | 


Weite for full-color FREE! 
JAMAICA TOURIST 


CANADIAN OFFICE: King Edward Hotel, TORONTO, ONTARIO 
NEW YORK @ CHICAGO © MIAMI 
KINGSTON, JAMAICA, 8.W.1. 


to 60% on fine British and European imports. 


BRITISH WEST INDIES 


You'll fiad the lighthearted spirit of Jamaica 
expressed in the exciting songs and rhythm of 
the Calypso and the gaiety and friendliness 
which have made this idyllic island the toast 
of the “International Set.” 


Shed the cares of your work-a-day world and 
enjoy Jamaica’s beautiful beaches...its crystal- 
clear waters and scenic mountains. Summer 
rates are lower in all hotels and guest houses 
...and entertainment around-the-clock is at 
its best now. “Free Port” shops save you up 


Jamaica is served 
by 8 internctione! cirlines. 
SS. EV AN GELINE 
and SS. YARMOUTH CASTLE sot 
weekly from Miam on Tuwesdcys 
Jomoiée. Go on one... return 

on the other ship, if you tke. 


w 


| 
| | 
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 Thop in Coribbece 
: © Best food on the island located in Hotel, 
Pan American World Airways Photo 
| 
¢ 
a 
©: 
off 
‘ 
| 
Jamaica's newest and mest 
_* 
| Superb appointments and facities 
a 
5 | 
4 
> ai 
| 
at 
same all year long. Like other | ) 
Caribbean islands; this is no 4 
longer just a winter playground. 
* 
Late to the Carib 9 | 4 
bean are being in Cunard’s | | 
| sail Sept. 6 for 13 days and Sept. . .. y 
21 for 15 days, the}famous cruise 
| Bie ship will call at many exciting | 
| x f 
3 Caribbean ports including Martin- 
. 
ique, Trinidad, La Gpaira, Curacao, 
Port-au-Prince, Nassau, St. Thomas A 
: and Havana. Rates for these “Sea-| A mew holiday handbook, pub- 
: | breeze Vacation ises”.are from | lis y Sabena Belgian World 
$345 for the 13-day offering and 
from $375 for the li~day voyage. 
AA The Province of § shewan’s | 
tion -reports a number of | 4 
tourist inquiries durfng the month | : 
new wdition of <¢tchewan Tour- 
distributed by the Yourist branch, 
tains a directory of J 
Orient, offered jointly by Japan Air | | As 
resort... SK. Lines and President | 
in J ilippines, Hong Kong, | 
\ ss} apan, Philippines, Hong Kong, PLAN TODAY 10 COME 
4 Your | 
. " | Pan American the ap- — son 
N ( intment of Hosk as | horses sailed in the Donaldson liner gt 
and in Can- | out previous confirmation, the follow- 
Olympic swimming pool vaccinated within months pre- wi © Wemendous popular 
Spanish for the Tourist is the sub- | of 
Every room with ceding the date of park entry. This the polar route. | Low 
private balcony or patio tis inuation of The 20-h direct 
native entertainment trol instituted in following New York office at 342|ma@ueurated in 1955 and in the — 4 
Tennis, shuffleboord, badminton western Canada. | 
“Free Port" shop in hotel @ ie The passport-size booklet contains | route. During a comparable | 
4 
Low Summer rates in effect American orld Airways words and phrases of particular in- 
rates in terest to the shdpoer and helpful period in 1956, this number was 
‘tl Dec. 15th announce service een New inereased by 111% hile the 
Y expressions for use at an airport, 
| York and Barbados; to commence | tei or restaurant. total number of passengers last F 
CONSULT YOUR TRAVEL AGENT aay week 7 
° Super-6 Clippers scheduled at A> calunm devoted ta phonetical | Wee f 
| the time theée will At the present time there are | - 
present of pronunciation helps the traveler to 
f: be an express with brief! enunciate well enough te be under- | three weekly flights in effect. Re- | 
—— © ) stops at Puerto Ricp and Antigua.| stood by Spanish-speaking shop-j turn fare from Vancouver is $1,- : 
| The other two will: be island-hop-| keepers, hoteliers, taxi drivers, etc.) 012.50 first class or $720 tourist. 
; 


TRAVEL ARRANGEMENTS 
Air - Ship - Bys - Reil 
Cruises - Tours - Hotels 
World Wide Servics 
©. K. JOHNSON & co. 


Sent, ih. 69408 


BUSINESS or PLEASURE 
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Mountain 


Top inn 


COTTAGES AND CLUB 


CHITTENDEN, VER...ONT 


One of New England's finest 
sorts. 600 acres on lake at 2,000 
Green Mt. National Fo 


See Your Local Agent or 
WILLIAM P. WOLFE, Repretentative 


Richmond $1. £., Terente 1, EMpire 3-2619 


modern re- 
adjoin- 
rest. sports 

facilities, NEW SWIMMING POOL. Deli- 
cious meals, excellent service. Rates 


rower. 


pany’s 


these are not under See 
rect control. 


Pulp Expansion 


crease the mill’s 


preliminary step in this 


early next year. 


ate and Arnel, 


cient use of existing facilities. 


Second Half Will 


the first three months of last year, 
and gross profit margins are nar- 
This continued the trend 
of the second half of last year 


count on the U.S. dollar which 


per ton of pulp; exchange re- 
strictions in the export markets; 
increased wage and 
which are not yet match y in- 

trial finishes; Freon} fluorinated 
general state of the textile and 
‘hhouse-building industries. He said 
these are business hazards that 
have to be lived with but noted 


At Prince Rupert, company will 
in due course substantially in- 
capacity. This| operating within® the next few 

will completely change the cur- . 
rent operating a ee and the 
essentials of w water are me 
or can be made available. As al sc. n° Continued, effect on our 


from. which some immediate ad- 
vantage can be gained, company 
is installing a seventh digester 
which should be in operation 


At Edmonton, the program for | cts undertaken in 
simultaneous production of ace- 
the new tri- 
acetate fibre, is proceeding on| ™4instays. As our interests broad-, 
schedule: and compariy expects to 
be making deliveries of the new 
product in the fourth quarter of 
the year. This will provide much ; 
greater flexibility in yarn opera- | Chemical industry.’ 
tions and will enable more effi- 


In petrochemicals, modifications 
now under way will enable great- 


by the tire cord industry; for sales 
means, for example, some $8 less} .¢ Cellophane cell 


its use in the food i 
other applications 
company’s automotiv 


hydrocarbons as de from the 


fast-growing aerosol ustry for 
refrigeration, parti ly in air 
conditioning units, increases. 


Highlights of 1957; will be the 
bringing “on stream”:of the com- 
mercia] explosives plant‘at North 
Bay and the Orlon t at Mid- 


land, Ont. The Zyteli nylon resin 
plant at Kingston is due to begin 


weeks. 
“The current year} will likely 


business of some of; the factors 

prevailing last year;” President 

Herbert H. Lank, told the recent 
1 meeting. 


“Until a profitable jlevel of op- 
eration is realized th all proj- 
period of 


diversification, nylon; and Cello- 
phane must continu¢ to be our 


en over the next few years our 
prospects will be tied} more close- 
ly with general busi activity, 
as is normally the with the 


Discussing the wo#ld competi- 


tive situation, Mr. said Cana- 
dian producers in y lines are 
virtually “sitting d ” for for- 


We can supply 


parties. 
Phone, Wire or Write ve for prices 
§ALES MANAGER 


General Metchanté 


P.O. Box 730 


PROVISION at our warehouses 
in SEVEN ISLANDS, Que. 


complete camp equipment, provisions, meats 
fruits and vegetables, hardware, building materials, van sup- 
plies, etc., for. contractors, survey, drilling end exploration 


complete 
MANAGE 
Seven island, Que. 


& Wholesalers for Over 30 years 


LABRADOR FISHERIES LIMITED 


Other Branches at: Forestville, Thunder River, Mingan, Havre $t. Pierre 


eign competitors whq have com- 


plete access to Canadian 
market. 
“Canadian not 


only have to share the domestic 
market but the restri¢tions put in 
the way of foreign trade by the 
very nations shipping; here great- 
ly curtail] and of preclude 
Canadian export oppdrtunities. 
“In addition, ‘fac such as 


_ | wage rate and manufacturing cost} 


differentials work 
vantagé. And the c 


our disad- 
rent premi- 


makes it harder f 
e abroad.” 


us to sell 


- 
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Do you sell 
“first class” 
travel 


Canadians? 


_ Let The Financial Post help 
you sell to important travel ? 
spenders in Canada. 7 


Post subscribers and their : 
families have the leisure to 
travel widely. With an average 
annual income of $10,200 
(more than three times the motional 
average for Canadians), 
Post subscribers can afford 
to spend more’ on 


travel. 


subscribers travel on business. 


Nearly 57% of Post subscribers 
on vacation stay overtwo 
weeks to more than a month. 


Women, too, read The Post — | 
more than 40%.of all Post 
copies are read by women 


Get to the families who do the | 
big travel spending. 


The Financial Post 


Canada’s foremost newspaper : 
481 University Avenue, Toronto 2) 1242 Peel Street, Montreal 2: 


Group.” A copy will be sent to 
you. promplly on request. 


Better| First| 


um on the Canadian} dollar also| 


By BRUCE HUTCHISON 
The last few unhappy 
weeks have revealed an 
amazing paradox abd blind 


spot among our U.S. neigh-© 


bors, 
These people are supposed 


to know more than anyone 
else about the sweet uses of 
advertisement. They have 
perfected public relations al- 
‘most as a learned profession. 

A rather repulsive book 
called “How to Make Friends 
and Influence People” is a 
standard work, the Bible of 
constructive propaganda, the 
handbook of the successful. 

Yet no nation in history, 
with such good products to 
sell, has made such a botch 
of selling them. 


To be sure, the products of 
U.S. industry are competent- 
ly sold but the higher pro- 
ducts of U.S. civilization, the 
motives of the state, the as- 
pirations: of the people and 
what they call the “American 
Dredm” are constantly 


. garbled, mangled and spoiled 


in the world market of ideas, 
even in the adjoining Cana- 
dian market. 

Three classic instances 
have lately proved—almost 
as if our neighbors had set 
out deliberately to prove it— 
that they really know noth- 
ing about Canada. 

The salesman, laboriously 
educated and graduated cum 
laude in public relations, 
only affronts the customer 
and wonders at the sales 
resistance. 


In the case of the late Mr. 
Herbert Norman the US. 
people certainly are not to 

They have no control over 
the activities of a sub-com- 
mittee and small minority of 
their Senate; and the whole 
Senate, with two members 
from ‘each state, however 
small, does not necessarily 
represent the majority of the 


nation. 
The inner facts of this case 


are unknown on either side 


of the line but it is clear at - 


least that the Senate sub- 
committee had no interest 


whatever in Canada’s feel- | 


The customer of U.S.’ 
ideas was the last thing in 


* its mind. 


‘It seemed surprised, in- 7 
_ deed, to discover that Can- 


ada had any feelings, any 
jurisdiction over its own pub- 
lic servants or any sover- 


| eignty. 


The U.S. people, for their 
part, were equally surprised 


- td find what the sub-commit- 


tee was doing. 


The whole meaning of this 
episode, apart from its per- 
sonal tragedy, is not that the 
U.S. nation wishes to damage 
Canada in any way, that its 
motives are anything but 
friendly, but that it is totally 
ignorant of us.’ Worse than 
that, it is unaware of its 
ignorance. 

A second case of this sort 
arises in what you might con- 
sider the most unlikely place, 
Dulles Biography 
Helped to Prove 
His Reputation 

‘Those brilliant, trigger- 
happy editors of Time Inc. 
claim’ to understand the 
world, they constantly travel 
about it, spend huge sums to 
cover it and record their 
findings in the short, crisp, 
surgical sentences that cut to 
the root of the matter (espe- 
cially the roots of ‘foreign 
friendship.) 

Being the appointed cham- 
pions of Mr. Dulles, who 
hasn’t many others, the Time 
Inc. editors rush to his de- 
fence at critical momenfs and 
invariably succeed in wreck- 
ing his reputation. 

‘About a year ago. they 
posed him heroically on the 
brink of war and were 
shocked when the U.S.’s al- 
lies, including Canada, 
seemed to regard this posture 
as dangerous or idiotic. 

Recently a biographer from 
Time Inc. undertook to prove 
that Mr. Dulles bestrode the 
world like an infallible col- 
ossus and proved instead, if 
the biography was accurate, 
that he had merely fallen into 
the Suez Canal. 

Mr. Dulles must be a very 
durable man to survive re- 
peated rescue by his friends. 
Whether he is also a disas- 
trous failure, as most foreign 


believe (a view 
widely held in Ottawa) is a 
‘matter of opinion. | 


~ But even if he is right 
about everything, and every- 
body else wrong, no public 
relations firm in its senses 
would hire him as an office 
boy. If his speeches, inter- 
views and flaming epigrams 
‘are finally compiled in a book 
it will undoubtedly be titled 
“How to Unmake Friends 
* and Inflame People.” 


Well, in the midst of the 
commotion caused by the 
Norman case and the Dulles 
biography a third party in- 
tervenes with an air of sweet 
reasonableness. 


That true friend of Canada, 

Senator Richard Neuberger, 
strides into a disturbed at- 
mosphere and pats us affec- 
tionately on the head. *. 


_ Let us have no more child- 
ish bickering, says the sen- 
ator, about the Columbia and 
Yukon Rivers. Let us take 
these international disputes 
out of politics entirely and 
vest them in a new Canadian- 
U.S. commission of sensible 
men—this though the exist- 
ing International Joint Com- 
mission has failed repeatedly 
to agree. 

In other words, let us make 
sure that the Canadian gov- 
ernment surrenders its con- 
trol over two of Canada’s 
largest national assets. 


Senator Neuberger’s pro- 
position may have secret and 
invisible merits but as an act 
of public relations it is simply 
baffling. 

If the US. people set. out 
to choose the worst possible 
intermediary to approach 
Canada in such a matter they 
would rightly choose the 
senator. 

For the senator is not seek- 
ing only to acquire maximum 
Canadian eleciricity for the 
US.; he is seeking to acquire 
Canada. 

Does he suppose that we. 
forget his invention of the 
imaginary continental state 
to which he gives the hideous 
name of “Canerica”’, an 
amalgamation of the U.S. and 
Canada? 


Amalgamation 

Plan Left Only 

A Deathly Hush 4 
Though its reception here 

was a deathly hush he still 

just cannot Believe that once 

the advantages of amalgama- 


tion are explained to them 
the Canadian people will re- 


More Growth 
For B-A Oil 
This Year 


British American Oil Co. will 
become the leading producer of 
natural gas in Canada, as well as 
the leading producer of sulphur 
and natural gas liquids, president 
M. S&S. Beringer told the recent 
annual meeting. | 

“With the assurance of ade- 
quate reserves of crude oil for 
an expanding refining and mar- 
keting operation, B-A is in an 
enviable position to share in full 
measure in the future growth 
of the petroleum industry in Can- 
ada,” Mr. Beringer said. 

B-A achieved new records in 
every field of petroleum activity 
in 1956. 

The 1956 earnings statement in- 
cluded, for the last six months of 
the year only, the result of ex- 
panded operations in Western 
Canada following acquisition of 
Canadian Gulf Oil at mid-year. 


4 In 1957, operations will reflect 


a full 12 months’ production 
from these .properties, and a 
further substantial increase is ex- 
pected. 


and natural gas as sources of ener- 
gy in our,economy today, and their 


energy sources in the future, hold 
out great promise for the Cana- 
dian petroleum industry,” Mr. 
Beringer said. 

B-A’s total reserves of natural 
gas in da and the U.S. were 
almost times as great as a 
against 404 billion cf. 

The company owned or had 
varying interests in 3,237 oil wells 
and 210 gas wells in Canada and 
the U.S., and drilled or partici- 
pated in the drilling of 353 wells, 


of which 214 were completed as 


oil wells and 19 as gas wells, 

with 120 being dry holes. 

_ These figures for wells drilled 
in 1956 exclude those drilled by 

Canadian Galt in the first six 


products prove accurate, it will 
be necessary for us to double our 
present refining capacity over the 


cast product requirements. 


The Blind Spot. 


ject this handsome offer of 
extinction. 

After his frequent visits te 
Canada and his unquestion- 
ably sincere attempts to ex- 
plain us to his own people, 
he is regarded by them as an 
authority on Canadian affairs. 

Therefore, when he an- 
nounces a new plan to ac- 


quire our electrical powers,. 
the U.S. is much impressed 


since this expert surely | 


knows all about Canada. 


The fact that he has made 
himself suspect in Canada by 
proposing the elimination of 
the Canadian state, that all 
subsequent proposals will be 
regarded as installments on: 
this long-term strategy, ap- 
parently is never suspected 
in Washington or by the sen- 
ator himself. 


Now, I hold Mr. Neuberger 
in the highest respect as a 
good man. I have read his 
speeches which he has 
thoughtfully sent to me but 
I am bound to say that all he 
knows about Canadians could 


be fully reported by a one- 


line footnote in the Congres- 
sional Record. 


He may be a great states- 


man. As a salesman of the 


“American Dream” he is a 
bust. Quite unconsciously and 
with the best intentions he 
offers us Canada’s historic 
nightmare. 


These three latest cases do . 
not alter in the least the vir- . 


tues of our neighbors but, 
along with many similar 
cases in the past, they do 
suggest that the U.S. is not 
going about the business of 
public relations in thé best 
way. 


Maybe great nations cannot : 


be sold abroad by high pres- 


sure like automobiles, chew-— 


ing gum and soft drinks. Or 
maybe the U.S. is putting its 


goods in the wrong packages 


and the hands of the wrong 
salesmen. 


If the goods were no more 


attractive than most of the 


packages and salesmen we 
might well despair, but any 
Canadian who knows them 
will not despair. 
always much better they 
look in the distorted mirror 
of Congress. 

It is comical, however, or 
pathetic, to see how much 


thought, planning, eloquence 


and careful packaging is 
wasted by our friends, how a 
fine ahd intelligent» people 
can be so totally misrepre- 
sented and so misled about 
their neighbors by a few 
merchants of misinformation. 


Also practised by some businessmen 


This is the act of living in suspense. Rather odd 
for a family, perhaps, but some businessmen 
frequently experience periods of suspense... 
particularly when they are waiting for important 
news. To alleviate such strain, we have a network 
of teletype machines which gathers business 
information from all parts of Canada. It is one of 
the many services provided by Imperial. Bank of 
Canada for today’s fast-moving business world. — 
Why not discuss your business with your local 
Imperial Bank Manager? He is there to help you. 


IMPERIAL 


° 
e 


“The importance of petroleum | 


increasing relative importance as/ 


next 10 years to meet our fore- | 


Starting in May, B.O.A.C,"s 
e DC-7Cs will fly the North Atlantic no baer 
Montreal and London faster than any other 
scheduled airliners im service today. Not only wil, 
they offer the fastest transatlantic travel, but luxury 
‘ amd service rivalling the finest hotels. You be 


4 


FLY NOW-—PAY LATER 


* All fares listed are tourist class from Montreal and return 
Paris | FRANKFURT | LONDON | ceneva | 


So why not plan that European trip now? Contact 
your Travel Agent, Railway Ticket Office, or British 


58.16 


58.16 63.94 


BRitiss 


UNiversity 6-5861 


OVERSEAS 


CORPORATION 


TORONTO : VANCOUVER 
King St Wr 779 Burrard St. 
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dent M. W. Mackenzie of Cana~/ cellulose acetate plarit at Edmon- 
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Members of The Toronto Stock Exchange 
615 DOMINION BANK BLDG. i 
TORONTO Tel. EM. 4-3293 


* 
* 


Debentures 
FOR TERMS OF. 1 TO 5 YEARS 
Debentures are issued in registered form or paysble to fa 


amounts of $100 and upwards. 
Authorized for the investment of trust funds. 


Call or write for Debenture folder 


CANADA PERMANENT 
MORTGAGE CORPORATION 
Head Office —320 Bay Street, Toronto 


Toronto, Montreal, Seint John, Halifax, Port Hope, Hemilton, Brantford, 
Woodstock, Wianipeg, Regina, Edmonton, Vancouver, Victoria. A 


Capital and Reserve $14,500,000 
“Over a Century of Service to Canadians” 


eastward. More crews will go into 
the V Bay, Dryden and 
Ignace ‘areap. 

ing and recording the diameter 
of every tree four inches in diam- 
eter and larger within a 20-ft. 
strip along surveyed right-of- 
way the Kenora district, 
more than miles from Mani- 
toba to j {east of English River. 


Ont. 
Holders Get Off 
er 


Supply Co. 
Hamilton, ¢hareholders have re- 


ceived an: offer from Canam 


Last available market prices 
were $6.50 :and 30c respectively. 
In 1956 ¢ompany paid a divi- 


dend of (nil in previous 
{| year) per preferred share. Divi- 
dend : amounted to $6 per 
preferred share at Oct. 3, 1956, 
No divi were paid on the 
common. 


In 1955 é€arnings equaled $2.06 
(63c) per preferred share and 27c 
(9c = per common share. 


Every man, woman 
and child invested $14.00 
in Brantford s future 


The fifty-one thousand people in tlie City of Brantford 
have just bought a three quarters of a million doll4r 
share in its future—and they did it immediately 


— 


following a very successful annual Community oT : 


campaign. 
; This year it became a 


pparent that if Brantford 
General Hospital, the Y.M. & Y.W.C.A. and 
Salvation Army were to continue to serve the 


of the community, they required $700,000.00 between atid 
them for building expansion. This was an e | 
sum to raise in a city of 51,000 population. id 


But Brantford did it—not only reached, but ex ' 


the objective; raising over $737,000.00. 


It says a lot for Brantford’s community spirit that 
the campaign was such a success, It testifies, too, to 
the thriving prosperity of Brantford’s industry and 


commerce. Most of 


of all, it confirms our conviction 


: that Brantford is a good p lace to live... a 


ace to make fiends. place odo 


The CITY OF BRANTFORD a 
The BRANTFORD -EXPOSITOI 


Municipally owned industrial land available 
Write Industrial Commissioner, City Hall 


~ 


nd 


BRANTFORD WHERE PEOPLE BELIEVE in: FUTURE 


exceeded those a year ago, Presi- 
dent T. C. Twyman told the an- 
nual 


meeting. 

Present prosperity, increasing 
demand for petroleum products 
for existing usages, and many 
new avenues opening up, indicate 
another excellent year this year, 
he feels. 

Consolidated earnings per share 
were about $1.20 per share in the, 
first three months ($1.01 a year 
ago on a smaller number 
shares). 

Consolidated sales volume—ex- 
cluding sales of crude oil—were 
up 18.8%. Crude oil output com- 
bining Canada and Trinidad was 
up 15.4% at 1,268,147 bbl against 
4,098,454 

The bottleneck removal pro- 
gram at the Montreal refinery has 
been completed, boosting its rated 
capacity to 63,000 bbl -per day 
from 55,000 ‘bbl. At the Toronto 
oil blending and grease manufac- 
turing plant, a revamping of seal- 
ed oil filling facilities should in- 
crease the plant’s sealed oil-filling 
capacity by about one third. 

Here are highlights of the quar- 
ter’s exploration and development 
activities: 

In» the Pembina-Cardium oil 
field on its three leases of 1,120 
acres, the allowable 14 oil wells 
have now been completed and all 
are successful. Four were com- 
pleted in the first quarter. 

In northwestern Alberta, Mc- 
Coll’s equity in the reservation of 
clese to 100,000 acres has now 
been reduced to a 50% interest in 
about 50,000 acres. McColl earn- 


ed a 50% equity in the 100,000 
acres by drilling a test well which 


McColl Net Per Share 
Climbs 20% First 


and has now been converted to 


In the Red Earth Creek area in 
Alberta, preliminary geophysical 
work is going ahead on the reser- 
vation of about 43,000 acres and is 
expected to be completed shortly. 
Test drilling during the winter 
months of 1957-58 will begin if 
results are sufficiently encourag- 
ing. 

In the 
in Sou 


lackfoot Indian reserve 
rn Alberta, about 144,000 


acres of permit lands have been 
& | farmed out to another company 


which must drill five weMs to ob- 
tain a 50% working interest. The 
first was abandoned as a dry hole 
and;the remaining four must be 
completed by the end of 1958. 

In the Swan Hills atea of North 
Central Alberta, possibilities of 
increased production have been 
enhanced becduse of a farmout 
agreement between Regent with 
Home Oil Co. covering a crown 
reservation of about 92,000 acres. 
Home must perform a certain ex- 
ploratory works and spend a 
stipulated sum of money to ac- 
quire a 50% interest in the reser- 
vation. A discovery well was 
drilled at Swan Hills, about 105 
miles northeast of Edmonton, and 
most favorable showings were en- 
countered last month. There is 
every reason to believe the yen- 
ture will result in a commercial 
producer, company states. 

On the island of Trinidad, Mc- 
Coll’s’ subsidiary, Antilles, com- 
pleted a successful oil well on the 


‘western section of the Trinity 


lease. Based on results and the 
known geology of the area, a five- 
well drilling program is now con- 
templated to evaluate more fully 
the potentials of this section. 


MONTREAL (Staff) — Two 
separate precedent-setting issues 
are Brewing in Quebec labor 
circles. 

@ One is a surprise action 
brought by Gaspe Copper Mines 
—a Noranda subsidiary—against 
Steelworkers Union for $2,234,300 
damages arising out of an un- 
official strike against the com- 
pany at Murdochville. 

@ The second: A move by Que- 
bec Trucking Association to block 
any attempt by labor to have 
the “no-strike” law ruled illegal: 


Quebec. It came in the form of an 
appeal to Premier Duplessis. 

Both bring up important prin- 
ciples of industrial relations. 

Experienced labor observers 
were caught by surprise by the 
Gaspe action. 

The Gaspe strike started March 
‘10 and affects 1,100 men at, the 
Murdochville copper mine. 

Company case is that the union 
is still trying to get certification 
as bargaining agent before the 
Quebec Labor Relations: Board, 
but so far has been unsuccessful. 


Consol. Paper 


Therefore it is not legally able 
‘o call the men out. | 

(The union probakly would 
contend that it did .not call a 
strike at all, that the walkout was 
spontaneous. ) 

The company brief goes further 
to questioh the right of an Inter- 
national union, with head office. 
in the U.S., to call a strike in 
Cana 


da. 
Decide Policy | 

At midweek Steelworkers was 
meeting in Montreal. The meet- 
ing had not been called to deal 
with the case, but a union spokes- 
man told FP the executive would 
probably decide its policy in the 
matter at the meeting. 

The second move week— 
to bolster the anti-strike law for 
transportation—came within days 
of promises by union officials to 
do all they could to have the law 
ruled unconstitutional. 

Labor resents the fact that 


Western Chemical 
Expands, Appoints 
General Manager 


Production capacity of Western 
Chemicals Ltd., pioneer manufac- 
turer of caustic soda, chlorine and 
hydrochloric acid in Western 
Canada, is currently being dou- 
bled and new facilities will be in 
full operation late this year at 
company’s Duvernay, Alta., plant. 

H. Milton Martin, Jr., has been 
appointed to position of general 
manager with the company. He is 
a native of Edmonton and was 
educated in Alberta prior to tak- 
ing his chemieal engineering 
training at McGill University. 

Since 1937 he has been employ- 
ed by Dominion Tar & Chemical, 
in positions involving production, 
development and gales responsi- 
bilities. 


Shows Profit 


from $4,021,323 (78 sper share) 
for the same period in 1956. 

Loss on exchange rose to $834,. 
610 from $33,747. Provision for 


for certain transport workers in} 


ch 1, company | 


Crucial Labor Issues Debated 
In Quebec Mining, Trucking — 


transport workers in the province 
employed by a company that 
operates services across the bor- 
der either into the U.S. or other 
provinces can strike while those 
employed in Quebec-only services 
cannot. 

In this issue the various unions 

in Quebec find themselves in un- 
accustomed agreement. Rumors of 
concerted action by both Team- 
sters Union and Canadian and 
Catholic Confederation of Labor 
are believed to have sparked the 
trucking association’s move. 
- Labor leaders see a relaxation 
of this law as first step in a cam- 
paign that might lead to cancel- 
ling of a number of other anti- 
strike laws concerning municipal 
employees, 


Southern Canada 
March Net Rises 


MONTREAL (Staff) — South- 
ern Canada Power Co. net profit 
increased ti $171,929 in March— 
compared with $148,253 for the 
like period of 1956. 

Gross earnings amounted to 
$936,270 ($822,507); expenses, in- 
‘cluding interest and depreciation, 
$595,308 ($526,910). and taxes 
$169,033 ($147,344). Dividends 
were higher at $124,685 ($116,352) 
and surplus $47,244 ($31,901). 

For the first six months of the 
current fiscal year, surplus was 
slightly higher despite a $50,000 


higher dividend payment. Here 
are the details: 
6 Mos. Ended Mar. 31: 
Gross earnings ...... 5,520,525 4,945,624 
Less: Exps. ‘incl. in 
& 314 3,107,704 

Net profit 980,788 924,018 
Dividends 748. lil 698,111 
Surplus 232,677 225,907 


STATISTICAL 
SERVICE 
BY 
S.R. T. 
You mer Herd be 


Our full name is STATISTICAL RE. 

PORTING & TABULATING LIMITED. 

Our address is 3425 Dundes St. 

W., Torento, and ovr ’ telephone 

number is ROger 6-7221. 

We are a modern, fully machine- | 

equipped statistical Service Bureau. 

We specialize in Punched Card 

Reporting and the processing of 

Statistical Data aot dil levels of 

Company operation. 

As @ Service Bureau we can be 

‘most helpful to you when your own | 

Tabulating Department cannot cope 

with peck loads; when your Com- 

pany cannot,justify the rental of 
expensive data processing equip- 

' ment, or when a special job comes 
along that requires specialized 
handling. 
if you have never worked with a 
Service Bureau you may find it te 
your advantage to contact us soon. 
On oa straight cost basis we can 
save your money over your pres- 

ent method of operation. We have 

proved this to ‘our present clients. 

We'd like the opportunity to prove 

it to you. 


@e 
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are getting ready for 


Fifteen months ago International 
Correspondence Schools teamed 


up with Dominion Iror and Steel 


Ltd., a subsidiary of Dosco at 
‘Sydney, to provide group train- 
ing for foremen. The program is 
designed to enable supervisors to 
~ improve their leadership qualities 
and general ability. The study 


material for the program was de- . © ence Schools in their training pro- 

veloped in. Co-operation with ‘grams. ; 
CHECK THESE FACTS a 
@ 1.C.S. provides training in more than 1400 different subjects. va 


@ |.C.S. knows your problem. been | hand in hand with 


industry for 65 years. 


1.CS. curses are flexible and toy be used to supplement ond 
strengthen an existing training program. . aes 


I.C.S. will provide job related training, job preparatory training for 


pe 
any special need. 


® More than 300 Canadian companies are already using LCs. ma- 
ferials and services in their training Program. : 


I.CS. has resident representation In all areas of Canada. 


FOR FULL INFORMATION REGARDING TRAINING FOR YOUR 
EMPLOYEES WRITE DIRECT TO: 


INTERNATIONAL CORRESPONDENCE SCHOOLS 
CANADIAN, LIMITED 


7475 SHERBROOKE W. 


you too 


can develop 


WORKER 


These men at 
Dominion Iron and Steel Limited 


wth 


ae 


LC.S. and includes instruction in 
‘ leadership, employee relations, 
job evaluation, incentives, indus- 
‘trial safety, plant layout, and re- 
port writing. 

Dominion Iron & Steel Ltd. is 

one of more than 300 Canadian 5 

companies which are successfully f 

using International Correspond- 
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&§ the first ter of the year was ee 
— © rst quarter o ie ye 
$3,060,670 (60c’ per share), down 
or. 
he 
&§ income taxes dropped to $2,854,461 
&g Company stated that the drop 
im earnings was due to both an in- 
§ crease in costs and greater loss oa 3 
. ange. costs Ww ill 
— be partially offset by increased ; 
| came into force ROger 6-722) 
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& MACRAE, 

@ereral sales monager of the Muitiwall 
Packaging Division of St. Regis Paper 
Company (Canada) Ud., whelly-owned 
Subsidiary of St. Regis Paper Company, 
hes been elected o vice-president of the 
Cencdien company. Mr. Macrae entered 
the paper indusiry in 1934 with Alliance 
Paper Mills Limited in Merritton, Ontario. 
During World Wer ll, he served as a 
chemical engineering executive with the 
Department of Munitions end Supplies in 
Meontrec!. He is o graduate of the Uni- 
versity of Toronto, from which he received 
his B.A. Sc. degree in Chemical Engineer- 
ing in 1941. 


SMOKES 


FOR CANADIAN 
MILITARY PERSONNEL 


serving with the 
United Nations Emergency 
Force in the Middle East 


$160 sends 400 
EXPORT 
CIGARETTES 


or any other Macdonald Brand 
Postage included 
Mail order and remittance fo: 
OVERSEAS DEPARTMENT 


MACDONALD TOBACCO INC, 
P.O. Box 490, Place d’Armes, 
Montreal, Que. 

This offer is subject to any change 

Government Regulations. 


degrees 
precision graded in 


VENUS 


drawing pencils 


Venus drawing pencils 
provide a flexible pro- 
fessional working tool for 
architects, engineers and 
from 6B to 9H is designed 
to give you a specific 
“hardness” and shading 


sharp point—and stay 
sharp longer. 

When you buy Drawing 
Pencils look for the green 
crackle finish that identi- 
fies the world famous 
Venus Drawing Pencil. 
Put Venus Drawing Pencils 
to the test. 

Send us a post card for 2 
free samples. 
Specify degrees. 
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Changes At Prince Rupert 
Will Avoid Production Loss 


present facilities, a seventh di- 
gester is being installed which will 
add about 50 tons per day to 
present capacity. 

It is expected to be in opera- 
tion by early next year. 

At that time it is planned to 
in temporary shutdown one at 
a time of the six ceramic digesters 
to reline them. 

The new digester will prevent 
necessity of any comparatively 
major shutdown and at least 
maintain present output rate, 
Company has had difficulty 
achieving hoped-for results with 
present facilities. Mill started op- 
erating in 1951. 

/ Maintenance Program 

By the end of 1958, it is expect- 
ed the maintenance program on 
the digesters will be completed 
and the new stainless steel lined 


Mill 


pulp daily on acetate but on paper 
or viscose capacity higher. 
It is running chi 
and acetate, 

The acetate is being spid largely 
in U. S. Canada | England. 


capacity to about 500 fons daily. 
This would mean: expansions of 
the wood room, drying finish- 
ing facilities, perhaps | ‘of power 
although company a fair 
ity now. 


Minnesota & Ontario Paper Co. 
earnings for the first ‘ quarter 
were somewhat below last year 
but net sales were slightly my go 
President Robert Faegre told the 
annual meeting. 
Net profit in the comparable 
1956 quarter was $2,042,143, equal 
to 79c a share. Sales were $19.8 
million. 
The first quarter results should 
not establish any pattern for suc- 
ceeding quarters, he said. Lower 
first quarter earhings were at- 
tributed to following factors: 
Start-up expense on No. 10 
machine and facilities at Kenora, 
Ont., largely absorbed as non- 


Moat Broker Firm 
Back in Business 
MONTREAL (Staff)—One of 
the Montreal’s oldest brokerage 
firms—-R, Moat & Co.—is back in | dian 
business. 

The firm was readmitted to 
trading on the Montreal and Cana- 
dian Stock Exchanges at 10.30 


am. Tuesday morning following 
an almost four-month-long sus- 


pension. 
The two es automatical- 
ly suspended the company when it 


went into bankruptcy last Decem- 
ber following theft of over $700,- 
000 worth of securities from the 
firm’s bank safety deposit box. 
(FP Dec. 22, Mar, 9). 
In the interval, Moat & Co, has 
hurdled ‘numerous obstacles on 
the difficult road to recovery. — 
Some weeks ago it reached an 
agreement with unsecured credit- 
ors whereby an initial payment of 
78c on the dollar was made. 
The company also agreed to 
turn over to trustees for the bene- 
fit of creditors 50% of annual net 
profit until the balance of the debt 
had been repaid or for the next 
five years. Release from bank- 
ruptcy by the Quebec courts fol- 
lowed this agreement: 


Sobeys Stores. 
Bonds Yield 6% 


MONTREAL (Staff)—An issue 
of $750,000 6% 20-year sinking 
fund bonds of Sebeys Stores Ltd. 
is being offered by Bastern Secur- 
ities Co. at par. 


expansion, although details of ex- 
pansion plans were not an- 
nounced. Sobeys pare operate a 
large food chain in Maritimes, 
with 17 stores in Nova Scotia and 
two in New Brunswick, , 

The bonds being issuéd are non- 


$45,443 higher than net profit of 


Lawsen & Jones Lid., London, 
Ont. is offering to purchase 50,- 
000 1% non-cumulative redeem- 


Volume Up But Earnings Off 
M & O Newsprint Sales Rising 


nS 


dollar. 
much 


expense in 
—Exchange loss 
transfers to Canada 


r. 

—Production and fr¢ight costs 
were considerably higher. Ex- 
cept for a $4 per ton increase on 


Insulite (not effective until mid- 
March) there were direct 
compensations for higher costs. 
Reduced insulite} volume. 
This mill has been ing on a 


six-day week and hasia fair in- 
ventory on hand; last r it was 
on a seven-day .week and ac- 
cumulating no inventoyy. 
Mando expects to be inarketing 
substantially more he rint in 
remainder of 1957 -e it had 
available in 1956. 
Company has absor the bulk 
of the start-up expe for the 
Kenora machine and it: ‘hopes for 


some improvement in the Cana- 
dian-U.S. exchange situation. 
In regard to the long-term situ- 
ation, Mr. Faegre said: 
“What we should really be talk- 
ing about is stand- capacity 


rather than surpltis capacity and 
the question then is: how much 
stand-by and for how Idng? 

“Personally, I do not} feel that 
there will be any important or 


dustry in the next several years 
and I also feel that this: company 
may be less affected by ‘whatever 


long-range dislocation of the in-} 


$56 Million - 


B.C. Power 


and its wholly owned subsidiary, 
British Columbia Electric Co., has 


been sold by Wood, Gundy & Co. 


The issue consisted of $40 mil- 
lion 5%% Series A sf. deben- 
tures of the Electric Company, 
due April 1, 1977, and 400,000 
m.p.v. common shares of the 
parent corporation. The securities 
were sold in units of a $500 B.C. 
Electric debenture and five B.C. 
Power shares, at $700 per unit. 

A sinking fund will retire 1% of 
the debenture issue annually. The 
debentures are redeemable at the 
company’s option, at a premium 
of 5%% until April 1, 1958, the 


Capital expenditures of B.C. 
Electric for 1957 are estimated at 
$100.8 million. Proceeds of this 
financing, together with funds 
from other recent ‘and 
from “retained earnings, will be 
applied to this program. : 

A ‘substantial part of the pro- 
ceeds of the sale of B.C. Power 
common stock may be made avail- 
able for use of Western Develop- 
ment & Power Lid., a wholly 
owned subsidiary incorporated 
last year to investigate hydro- 
electric power sites and to promote 
industrial development in the 
areas served by the Electric — 
pany. 

Consolidated earnings on 

mon stock of the parent mld ol 
tion in 1956 were $8,706,245 or 
$2.24 per share, up 25.2% from 
$6,956,095 or $2.05 a share in 1955. 
Pro forma balance sheet at Pec. 


1957 financing, shows total assets 
of $525,066,192. Liabilities includ- 
ed bond debt of $224,809,088, 
sinking fund debentures of $40 
million, and $91,446,642 shares of 
subsidiaries owned by the public. 


Net profit of the subsidiary, 
British Columbia Electric, totaled 
$12,399,783 or $3.41 per share in 
1956, an increase of 20.2% over 
1955’s $10,239,031 or $2.74 a share. 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 


aby. Read it regularly. ibe 


In Tanada: 86 a year; 2 years $11 
Elsewhere: $7 a year; 3 y¥ $13 


31, 1956, but after giving effect tot 


DEALERS ACROSS CANADA 


SUNSHINE 


WATERLOOC CO. 


The clean, modern styling of Sunshine Office Desks, whether 
in mass installation, small groups or single units, strikes the right 
note for functional beauty and smooth efficiency. 


STEEL OFFICE FURNITURE 


Proof of Quality 
For a complete survey in the purchase of Office \ 
Furniture, investigate the Sunshine Product. | 
Its beauty, functional design and genuinely high quality 
have gained THOUSANDS OF APPROVALS. 


Catalogue will be Mailed Promptly on Request. 


LIMITED—WATERLOO, ONTARIO 


MANUFACTURERS OF 


A complete line of Office Furniture * Desks (Rolled Edge, Square Edge, Modular) * Fiting Gabinete * Chairs 


Purpose is to provide funds for | 


there may ibe than 


67 capital 
program will require bétween $7 


pany. Mr. Mundy, educ 
Teronto, was associate 
Clarkson, Gordon & C 


Massey-Harris-Fenguson, 
joining Moloney as accx 


et 


AND REPORTS 


@ FINANCING 
@ INVESTMENT 
@ TAXATION 

@ APPRAISALS 


SURVEYS, ANAL 


@ COST DETERMINATION 
@ RAW MATERIAL / 


@ MARKET SURVEYS 


UDIT 


Remember the general store? In many ways it was 
a shopping centre, It carried an amazing variety 
of goods—groceries, dry goods, hardware—prac- 
tically everything under the sun. But, our tastes 
and shopping habits have changed since folks 
bought dress material in the general store. Today's 
2 _ shopping centre, with its variety of shops and 


illustration. 


upou have played an intportant part in the evo- 


lution of our present shopping habits. Today’s 


Are ‘Shopping Centres’ 


stores, bears little resemblance to the one in the 


The agtomobile and the rabber that & moves 


really new? 


shopping centres depend for their very existence 
on the countless fleets of trucks that deliver the 
goods and the millions of cars that earry the shop- 
pers—and these, in turn, owe much of their ef- 


ficiency to the superiority of syathetic rabber. 


For practically every type of product im which 
synthetic rubber Better 


POLYMER CORPORATION LIMITED =. # 
Co SARNIA - ‘CANADA 
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able prefer par. 
— Offer is open to shareholders of 
an. and expires April 
| 30. Stock 
At last report there 489,977 
= 
vou Mga 
if holders of more than 50,000 Professional, T 
| to accept offer, com- new r 
pany will purchase shares on a 
pro reserving right to 
3 
‘The 50,000 shares were part of 
| a stock dividend issued to Class 7 mart 
— || 1953; April, 1955; April 1956 325 HOWE | 
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ONTARIO HYDRO 
APPOINTMENT 


c. 8. SCOTT 


Somes %. Duncon, C.M.G,, Cheirman of | Programs. 
With the launching of the VT | 
60, Vancouver Tug added its 22nd | 


Ontario Hydre, hes ennounced the ap- 
pointment of Mr. C. &, C. Scott as Acting 
Assistont General Monager — Personnel, 
@ vacancy resulting from the recent pass- 
ing of John Dibblee. 

Mr. Scott, whe essumes his new duties 
Moy ict, will be responsible for the 
Employee Relations, Accident Prevention, 
Medical Services, Collective Relations, 
end Wage and Selaery Administration 
Divisions of the Personnel Branch. 

Mr. Scott's brood of labour 
relations has been recognized by appoint- 
ments to leading positions with both 
public ond industriel orgonizations, A 
1925 graduate of the University of To- 
fonto in Commerce and Finance, he was 
associated for many years with Massey- 
Harris-Ferguson Lid., in the manufactur- 
ing, personnel and industrial relations 


fleids. 

Guring World Wer li, Mr. Scott was a 
member of the Regional Wear tLabour 
Beard for Ontario and in 1949 was 
chosen as the Coenadian employer dele- 
gote to attend the international Labour 
Organizction Conference at Geneva. He 
hes also served as Cheirman of both the 
Nationa! industrial Relations Committee 
end the Ontario Division, tebour Rela- 
tions Committee: of the Canadian Menv- 
facturers' Association, Cheirmon of the 
Industrial Relations Committee of the 
Toronto Board of Trade, and President of 
the Board of Directors of the Central 
Ontario Industrial Relations Institute. 


Canada’s Barge Fleet 


new barge in the past five years. | 


trade, into log barges. 
version job cost half a million | 
dollars and the barges, 320 feet 
long, are ideal for local condi- 
tions. 


owned by other companies, are 
self-dumping log carriers which 
is a recent, and profitable reno- 
vation. 

Straits Towing, one of the most 
progressive firms on the Pacific 
Coast, recently purchased Pacific 
Coyle Navigation for a price esti- 
mated at about $600,000. The 
acquisition gave the fast-growing 
company 18 mofe tugs. 
Executives of the industry see 
the future as holding more and 
more business and a growing need 
for bigger barges and stronger 


Eastern Canada 
Most of the world’s great inland 
waterways are jammed with tugs 


"Shortest and 
MATRIC 


WOODLAWN AVE. WEST TEL. 


matriculation one year — No extra activities 
on study and 


Surest Method” 
ULATION 


WALNUT 38-2073 TORONTO 7, CAN. 


Island Tug and Barge recently | 


Several of these, plus several | 


AND TRUSTEES F 


THE 


COMPANY 


OFFICES ACROSS CANADA 


ROYAL TRUST | 


OR OVER HALF A CENTURY 


PROM. COAST TO COAST’ 


Future Dim on East Shores 


the Seaway opens. big 


but highly economical ‘vessels. On 
the Mississippi gr of barges 
lashed together to form fantastic 
masses — often bigger than the 
Queen Elizabeth — frequent 
sights. 

Yet all indications dre the tug 
and barge will never again play a 
big role in the East. : 
be in in- 
creasing demand to aid the big 
ships, but as freight - towing 
vehicles most experts give them 
little future. - 


A check by FP a 
circles in Montreal snd O Ottawa 
recorded this general jconcensus: 


mand for some short ‘haul, bulk 
load transport, but ! probably 


won't increase noticeably in num- 
bers. 


@ Freighters of the present 
“laker” designs andi deep sea 
vessels will carry moet and more 
of the major loads.. 

There are a number; of factors 
that contribute to It was 
summed up by. one shi exe- 
cutive for FP: 

“Barges are for 
‘back road’ 


inlets. The Mississippi iis shallow 
in places, the Rhine and Thames 


have closely spaced: stopping 
spaces. All these are fac 
tors that favor bulk carriers that 
fio not need to be notably fast.” 
Super W y 

With the coming of the Seaway 
the Lakehead-Atlantic: route be- 
comes a “super highway.” Facili- 
ties will be available’ for quite 
large and fast ships along the 
entire route. Distan are long 
and speed will become; an essen- 
tial. 


Most shippers feel the tug forg- 
ing slowly along -with: its barge 
or barges will be as out-of place, 
and as economical in the long run, 
as the tractor or horse pn a super 


highway. 
big has sds an im- 
portant ‘role. An examnple cited 


hy shippers is the Ore Co. 


to serve the needs of 


MARKETING OFFICE . 


stoffed by Canadians familiar with Canadian markets 
53 QUEEN STREET, OTTAWA 

fest delivery on precision electronic components 


Canapian Inpustry can now select from the broadest 


) line of semiconductor devices 


source... germanium and silicon transistors and tiny | 
siliton rectifiers and diodes built for rough duty. ; 
Through the new Texas Instruments Ottawa office, you 
end panel meters. 


Whee you do Uisincte: with Ti, you are working with a: 
27-year-old electronics, optics and geophysics firm with world- 

wide offices — including a' new office and plant soon to open 

in Bedford, England. You can get more information not only on | 

 ‘Yexas Instruments electronic components and services... but 

__. iso on TI optical components, military, electronic and electro- 
mechanical systems, and industrial and geophysical instrumén- 
tation equipment .. - from your ofice. Just call ; 
8-3490 write: 


TEXAS ENTS | 


OVUEEN STREET 


OTTAWA 4, CANADA 


available from a single 


* , 


AT 


— without barges — will play a bigger role in Eastern Canada when 
ships need more tugging services in 

confined waters. 


-| the colorful family barge manned 


| of Canada Ltd. operation north of 
Seven Islands. 

Done on the cheap that would 
have been a bonanza for the barge 
men. A harbor could have been 
prepared with only § sufficient 
draught for flat-bottomed barges 
to inch into the jetty. 

The ore could be loaded—and 
then the shippers would have 
faced two alternatives. 

One would be to tow the barge 
out to deeper water where a 
freighter could be anchored. 

Barge by barge the cargo would 
be transferred. A difficult enough 
operation anyway, one made all 
the more uncomfortable if a swell 
was running. 

The other, perhaps more prac- 
tical choice, would have been to 
load the barges. and tow them 
slowly to a major port. 

Instead a major deep-sea port 
was dug on the spot. So effective 
is it that last year a 60,000-ton 
ship came in and tied up. , 

(In fact it was only loaded to 
a 40,000-ton limit because its next 
port of call — not on the St. 
Lawrence — was too shallow to 
handle it) 

The pattern is being repeated 
along the whole route. Big think- 
ing that allows the shipper a free 


the barge is finished in the East. 
Shippers expect to see more of 
them centred on major ports run- 
ning *“taxi service” over short 
distances. 

What will be a thing of the 
past, it is almost that already, is 


usually by French Canadians with 
father as skipper, mother as cook 
and children as crew. 

In their place are coming new 
shapes. | 

Some companies use converted 
LSTs to handle bulk loads. 
Lakers and self-powered barges 
will merge more and more until 
a general purpose, inland water- 
way, freighter emerges — that is 
the opinion of most experts. 

Man 

One man stands out as the most 
loyal of the barge’s allies. He is 
the silver-haired doyen of Mont- 
real shipping circles, Guy Tornbs, 
president of Guy Tombs Ltd. 

His firm, through Davie Trans- 
portation and Guy Tombs Marine 
Services Ltd., runs a fleet of seven | 
self-propelled barges down the 
antiquated Richelieu - Chambly - 
Champlain - Hudson canal, jake 
route to New York. 

Until 1937, he told FP, this slow 
but picturesque route was served 
by horse-drawn barges, wooden 
and water logged: The canal and 
locks at. the. northern end are 
exactly as they were in 1843.: 

Main cargo on the service is 
paper for Manhattan dailies. _ 

“Actual cost point to point is 
about 50% of that charged by 
railways or other transportation,” 
Tombs told FP. “But if the cargo 
arrives in New York and is kept 
waiting to be unloaded, and it 
often is, then expénseés rise. A’ car 
load of paper kept waiting is 
nothing like as costly. Loading 
expenses at both ends add to, the 


ships will be able to go ri in 

themselves. Who will want to use 

barges then?” | 
One of the main users of 


miles 
canal to Oka’s plant at Ville la 
Salle. 


A company spokesman onid for 
that sort of operation barges were 


It is too early, however to say | 


YOUNG PARENTS 


HEALTH 


FOOD 


HOUSEKEEPING 


FASHION AND BEAUTY 


HOME PLANNING 


SPECIAL INTEREST 


A MACLEAN-HUNTER 


Features like these create 
added impact for. every 
advertiser in May issue: 


Your Children Made Me Quit Teaching. ; 
Jack Blacklock 
impossible for those who want it. — 


by Dr. William Blatz. A 


The Coeliac Child by Dr. B. ©. Robertson. 


Why More Women Than Men Have High Blood Pressure 
by Joan Morris. 


* How Regina Housewives are Helping the Mentally Il 


by Doris Peachey. 
The Best Meal of the Day 

by Elaine Collett, Director, Chatelaine Institute. : 
Chatelaine Meals of the Month 

Your House by Doris Thistlewood. 


Invitation to Beauty: by Vivian Wilcox. 
Paint Up This Spring by Doris ‘Thistlewood. 
Can the Hungarians Fit In? by Jeanine Locke. 
How the Candidates Will Woo You by George Bain. 


Fiction. Needlecraft, Patterns. Gardening. Teen Tempo. 
Learn to Live With Yourself. ‘Club News. 


nearly a million women 
on their toes read Chatelaine. 
the magazine that SELLS! 


PUBLICATION FOR THE CANADIAN WOMAN 
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Despite his affection for barges, 
Tombs iti 
| f ombs sees the writing on the| . 
| wall for many types of operations. 
| “Tak Sarnia,” he ed. 
e add 
“There ba llected | 
our rgeés collec | 
other ports for shipment. Now) the | 
ay in the Montreal area is  j« 
: Sand and Gravel Inc. 
3 
A fleet of six barges and seven rr | ia 
tugs brings loads of sand from 
ideal, Dut 
to increase the numbers. 7 
from Ville la Salle are all by | " 
to stay.out West, it seems, 
if they want the full flavor of . 
tug boat life. 
‘ In the East progress has pushed 
the vigorous little vessels and| : 
their disproportionate loads into a 
pares 
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«By BARKWAY 

OTTAWA (Staff) — The 

: worst eff of the Norman 
Case ma to give McCarthy- 

ism its thold in Canada. 

~ | Already the worst casualty is 

the exce ian tradi- 

tion of “security 


This is thh fir 
has fallen ‘vi 


Carthy 
tidbits of 
tion about 
And they jare coming from 
Washington} 

Many rejponsible people 
here, regardless of political 
affiliation, believe it is essential 
in the natiénal interest to re- 
store at the tradition : of 
privacy official restraint. 

No other | way — except Mc- 


Carthyism -— now seems open. 
The Gove ent can’t keep 
ahead of allithe allegations that 


can be fed ‘out ‘from the U.S. 


Senate’s Subcommittee on In- 
ternal Security. But it -can’t 
hope to prove its case by pub- 
lic debate ¢ither. 

All that result from the 
newspaper | mauling of this 
topic and feeding out of 

| additional morsels as during 
the last Oo weeks is grave 
at damage to security system, 
to our standards of justice 
: pu rT wave to the Ca jan citizen’s cher- 
GUARANTEED INVESTMENT 


CERTIFICATES 
Years 

the far-reathing damage Mc- 

Carthy methods can do. 
Crown Trust If furthed enquiry is needed 
about the Norman Case, they 
: Company say, it canionly be done use- 
TORONTO e MONTREAL fully and decently by a panel 


f of judges working in private. 
No otheri way of trying to 
= to the bottom of the 


Brantford @ Londen Windsor Winnipeg Calgary Vancouver 


eantubile, back at the castle... 


We don't mean to imply that all our readers dwell 
| | marble halls; we merely claim that the men with 
a aa BUYING POWER, in industrial Ontario, read The 
: Globe and Mail. Though few purchasing agents 

other business executives have castles, they are today's 


A recent survey* of 350 senior men in eight ih- ° 
dustrial companies shows that 66% read The G 
and Mail regularly. Of the 350 men question 
93.7% take part in the selection of materials for théi 


industry. | 
| The quality of The Globe and Mail's 


is, of course, the main reason why’ advertisers 
found it to be the most successful medium in its 


(free) on request. 


CANADA'S NATIONAL NEWSPAPER 


hunt in which many innocent 
people would seriously suffer. 

Secrecy in security proceed- 
ings is a vital principle of jus- 
“tice and freedom, say the ex- 
of the methods 
which investigations have 
be made. 

Sécurity investigations, they 
say, are at best inconclusive; at 
worst merely libellous; and al- 
ways of questionable validity, 

The best you can say for 
them is that they are infinite- 


smear and witchhunts. 
The Basic Issue 

I have canvassed the opi- 

nions of veterans with no axe 
to grind but a good deal of 
experience in security matters. 
Their viewpoint throws im- 
portant new light on the basic 
issue in the Norman Case. 
- The first point they stress is 
this: No personal security in- 
vestigation, by itself, is ever 
open to proof. That is by defi- 
nition. 

If there was evidence of dis- 
loyalty or subversion or breach 
of official trust, it would im- 
mediately lead to prosecution 
and the trial would establish 
the truth or falsehood. 

Cases like Norman’s are by 
definition cases of probability 
and guesswork. They are 


dubious cases in which it must . 


be a matter of judgment toi de- 
cide whether the subject is a 
“good risk” orf a bad one. 

Secondly, the people of ex- 
perience remind you that the 
systematic .“screening” of gov- 
ernment employees in “sensi- 
tive” posts is a recent innova- 
tion. It dates, at most, no more 
than 10 years back. It was 
spurred—specially in the case 
of alleged Communists — by 
Gouzenko’s revelations. It was 
non-existent in 1939 when Nor- 
man (and most other currently 
senior Government employees) 
entered the service. 

Norman’s name probably 
didn’t come before the police 
until it was mentioned in that 
muddled report of 1940 which 
Justice Minister Garson has 
now revealed. 

In 1940, the veterans also re- 
mind you, Communists were 
not high on the list of RCMP’s 
preoccupations. Its hands were 
full with the agents of the 
fascist powers with whom we 
were at war. 

The report mentioning Nor- 
man’s name came from an 
agent whose reliability was not 
very highly regarded even 
then; and the simplest check 
showed that he didn’t have 
much direct knowledge of the 
E. Herbert Norman in question. 
He said Norman was a profes- 
sor at Harvard wanting to re- 
turn to Canada. The fact was 
Norman had already been in 
the employ of the External 
Affairs Department for some 
time. 

The RCMP'’s first judgment— 
that this was a report to be 
filed until and unless some 
further corroboration turned 
up—was, in fact, fully justified 
by the detailed examinaticn 
later given it. Certainly ex- 
perienced security authorities 
find nothing to criticize ‘in the 
way the RCMP handled the 
matter in 1940. . 

Norman’s name was picked 
up by the McCarthy Sub-Cém- 
mittee in 1950. That was the 
reason for digging out the 1940 


report and sending it to the | 


FBI: but even then it was sent 
with clear warnings about its 
very doubtful authenticity — 
and six weeks later it was 
turned down fiat. 
The Full Investigation 

That was when the full 
RCMP investigation of E. H. 
Norman was launched. It took 
the police six months to com- 
plete their report. Enquiries 
were -made in England 


U.S. and wherever Norman — 


might have had Communist 4— 
connections. His current con- 
tacts and doings were carefully 
documented. 

The police dossier on any 
such case is a tremendous pile 
of paper. It contains much that 


is quite irrelevant, a lot that 


is pure hearsay, and a good 


deal that may be contradictory. 


The RCMP never tries to state 
its own judgment on its in- 
vestigations. It does try to re- 
move the ifrelevancies and 
compress the essentials; and it 
does give some evaluation of - 
the various sources quoted. 

When the file is handed over 
to responsible authority (in 
this case Mr. Pearson), it indi- 


ity, not 


decision about Norman in 1951 
‘he was fully informed about 
the Communist associations of 
Norman’s earlier days. But, he 
has said, he found no evidence 
to make him doubt that Nor- 
man had been completely loyal 


ever since he joined the Gov- * 


ernment service in 1939. 


_ wise or unwise. 


ere’s Basic Issue 


the Norman Case 


His 1951 decision was to re- 


of the 
‘ authorities who should be un- 
biased and reliable think Pear- 
son was wrong; others say 
there is no evidence to cast 
doubt on his decision. But both 
sides among the knowledgeable 
agree on three points which 
they consider basic to the 
Norman Case:— 

1. Whatever decision Pearson 
had reached, he had ‘o make 
it absolutely clear-cut. He 
couldn’t anriounce the Govern- 
ment’s “complete confidence” 
in Norman and then becloud it 
by reciting doubtful past asso- 
ciations. 


Pearson’s decision can 


never be justified or condemn- 
ed by further public debate. It 
isn’t susceptible of proof any- 
way: it was a matter of judg- 
ment. Pearson then had before 
him every scrap of information 
which the Eastland - Jenner 
people have been feeding out 
to newspapers in the past 
couple of weeks; and he had 
much more besides. He can’t 
be shaken by any further facts 
Robert Morris may produce. He 
had all the facts before him, 
and he could see them all in 
context, So it cannot possibly 
invalidate his decision to 
parade a few more of the snip- 
pets which went to compose 
a very complicated picture. 
That can arouse public preju- 
pate but it can’t do anything 
e 


Neither, on the other hand, 
can Mr. Pearson prove by pub- 
lic debate that his decision was 
right. 

Both sides have been pursu- 
ing a futile and fruitless 


course. 

3. Nearly all the evidence in 
all “security cases” depends on 
association — on who a man 
talked with. Therefore it al- 
ways implicates many other 
names. The Norman case, for 


- example, involves the Institute 


of Pacific Relations, and the 
“Halperin notebooks.” 

For some of the congres- 
sional investigators, the LP.R. 
is almost equivalent to the 
Kremlin. To many Canadians 
it suggests people like John W. 
Dafoe, and Edgar Tarr, who 
were also associated with it, 
together with many distin- 
guished and unblemished 
names from other countries. 

The “Halperin notebook” 


contained a list of names found | 


in the possession of Israel Hal- 
perin, who was mentioned in 
the Royal Commission enquiry 
on Gouzenko’s revelations and 
who was subsequently acquit- 
ted by the courts: Norman’s 
name was among those in the 
book, but so were those of 
many people whose total inno- 
cence has never been chal- 
lenged. 

That is typical of the morass 
that “association” can land you 
in 


Yet every police file on a 
security case is full of such 


~ stuff. Consequently every file, 


if published, could lead to an 
almost endless witchhunt. 
(That was what kept Mc- 
Carthy going so long: there’s 
never any lack of names.) 


The Realistic View 

To sum up, the sophisticated 
and realistic view of experi- 
observers here comes to 

1. Every police file on a 
security case contains a jumble 
of the probably-true, the 
might-be-true, and the might- 
mean - something - but - can’t - 
trust-the-source. It never adds 
up to proof, or prosecution 
would result. 

2. “Associations” are always 
the backbone of the evidence. 
Therefore, you can never go 
far” into one “security case” 
without involving the names of 
other people who may be com- 
pletely innocent. Nor can you 
reach any judgment on the 


evidence without taking a view 
of the innocence or guilt of the 
other people mentioned. 

’ 3. For these reasons public 
debate about a matter of this 
kind — on the hustings or 
through the newspapers—must 
inevitably end by making a 


only way to get a sober 
outside judgment of Mr. Pear- 
son’s decision in the No | 
Case is to submit it to a panel 

judges ‘sitting in camera. 
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as you're pa 
He (3) a slowing 


a socket. 


more than $56. 


‘ In fact, today’s G-E 40-watt fluorescent 
lamps deliver 30% mere light than those 
you bought in 1950. Based on the average 
cost of burriing 25 G-E 40-watt fluorescent 
lamps, this gives you a bonus of light worth 


than uniform light output. It also means 
freedom from defects. On the average, 
99.9% of ali G-E 40-watt fluorescent lamps 
are free from physical defects that could 
affect performance in service. 

F lighting costs mean something in your 
business, write for free 16-page booklet 


FLUORESCENT 


Production 
slowed down 
LUMENS 


A lumen is a unit of light. Can ‘lazy lumens’ slow, production? Yes, Sir. « 
They certainly can. 

Many a fluorescent lamp in use today does not produce as much light 
as it should. It uses the same amount of power as a more efficient lamp, 
but has too many lazy lumens. 

These lazy lumens just don’t have the energy to get out of the tube. They 
cheat you of light, waste your power, increase your overheads. 

Here’s what can result, when your lamps are not producing as much light 
for: (1) reduced efficiency . . . (2) danger hazards. . ; 
wn of production. 


: Simple answer to these problems is to install G-E Fluorescent Lamps, 
Every lamp dom tie of wink, 


G-E FLUORESCENT LAMPS GIVE YOU 
MORE LIGHT FOR YOUR MONEY 


G-E 40-watt fluorescent lamps give you 
all the light you pay for. Their light output 
is so uniform that you’re assured of their 
performance even before you put one in 


And they can cost you a great deal of money. 


This “over-sized compact” is, in fact, an integrating Photo- 
meter. it registers the total lumen output of G-E Fluores- 
cent Lamps——one of many stringent tests that ensure @ 
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From Our Own Correspondent 

VANCOUVER—Six small but 
rugged ships recently cleared 
Vancouver harbor and headed 
200 miles northwest for the gale- 
Swept reaches of Quatsino Sound 
and a rich sea harvest. 

The harvest is whales, huge 
monsters weighing up to 75 tons 
that inhabit the Pacific Ocean off 
the northern tip of Vancuuver 
Island. 

The ‘vessels are killer 
skippered by Norwegian captains 


anc in a single six-month season 
these six captains with their dead- | 
ly harpoon guns have killed more 
than 600 whales. 

The fleet, owned by B.C, Pack- 
ers, one of the world’s largest 
private fishing companies, is the 
only one of its kind in North Am- 
erica and so little publicized that 
comparatively ‘few Canadians 
know of its existence. 


Its base of operations and meth. 
od of operation is unique from 
other whale-killing operations. 

Instead of a factory ship used 
in European and Antarctic waters, 
the B. C. catch is processed on land 
at a former RCAF seaplane base 
at Coal Harbor on the north tip of 
Vancouver Island. 

Literally, the whales are caught 
in the front yard of the rendering 
and processing plant, thus cutting 
down the cost of maintaining a 
factory ship and also making the 
operation more efficient, 


Whaling Season 
The whaling season, by interna- 
ttonal agreement, is only six 
months long, beginning April 1. 
They hunt six varieties of whale 


ting grounds 
150-mile radius out from the sta- 
tion and they hunt day and night, 
weather permitting. 
Wh is not new B.C, 
waters, being an active industry 
long before the turn of the cen- 


tury. 
Whales are hunted in the best 
movie traditions. 


the vessel steams to- 


the ocean. 
line holds, he is 
doomed for he must come up for 


it is hauled by winches up on the 
seaplane ramp and onto a broad 


knives, winch and cable, and 
cutting up the remainder of the 
carcass to its refiine- 


ment, 

The flensing crew chops the 
blubber into chunks, like hard, 
white cheese, where it goes into 


Most of the remainder of the 
whale, including all of the ver- 
tebra section goes to digesters for ‘ 
reduction. Cooking under high 
pressure, the bone, meat and lean 


| FLICK ONE KEY 
| : | 
MULTIPLY, DIVIDE, | 
ADD OR SUBTRACT 
NORWEGIAN GUNNER aims his harpoon gun and as ski WORKMEN STI the blubber and fiesh from a beached whale 6 
guides at the B.C. shore factory. There is very little wastage. Be | 
| 
When B.C. 
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oil. liquid: form. Oil and solids are| cording to and species. 
stearh cooker. separated, the latter going to the 
Stripped of Meat A revolving press then squeezes|drier and eventually into the + avg 


The stripped carcass of the| out about half the 


animal food market. 
whale is hauled up a ramp to a’ 
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blubber are reduced to a heavy/|its oil, and recovery varies ac- 


cessed in the U.S; and Europe in- 
The liver is specially treated for|to margarine, cosmetics, candles 


and lubricating fluids. __,a@ soda solution to remove excess,for another 80 in the processing 
There is only a limited | oil, are very tasty with a flavor| ‘station. 

market for whale meat in North | not unlike venison. Modern business, scientific re- 

America, although it is a regular; The growing industry provides | search and experienced crews are 

part of the Japanese diet. Whale|six months’ work for about 70/ restoring to full vigor a once dor- 

steaks, when soaked overnight in|men aboard the ships and jobs| mant B.C. industry. 
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20 Minutes From City Hall | 
A ‘Major Industrial Development in Tloronto’s heart 


ROCKCLIFFE INDU STRIAL ESTATE 
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The 
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answers Toronto’s long need for a strategically located 

major industrial development, keyed to the demands 

of modern industry. 

The Rockcliffe Estate offers choice site locations for light industry 

or warehousing located well within Metropolitan Toronto. 

In Rockcliffe your business can find all the many natural and economic 

advantages forward-looking firms demand. These include fully serviced land . .. e 
bli i ibility to main higi ays plus an al lant clerical 

and labour market. 


Tell your needs and we will show you how Rockcliffe Estate can fulfill them. 
- Write or call today in confidence. | : 
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7a second floor built inside the air-,standard rotary type fish meal 
ee plane hangar. There it is stripped | drier. = ; 
of loin and other meat sections. 
i 
The meat goes bugh course 
ie grinding into a storage tank and 
ithence through fine grinding to a | 
carries it) 
i? 
| 
— directions to the man at the wheel | 
and when the whale surfaces) GOR 
ithin 160 ft., the booms and ge 
pound bomb is timed to explode | 
three seconds after impact. | | 
7 If it is a lung shot, death is : 
— whale is brought alongside and 
e SI e 
a filled with air to keep it floating. 
ae If the shot is not fatal, the mon- 
&g ster will sound, ripping out often | 
‘ 
 @ 1,890 ft. of line and- cen tow the 
= 
— 
a air and is harpooned again. Few 
rvive a nd shot. 
— 
Once back at the shore station, 
a d where the fi | | | 
wooden stage | 
es place. | 
This operation consists of 


By G. A, NEWMAN 

Chicago derives great economic 
benefit from its strategic com- 
mercial location at the junction 
(by canal) of the Great Lakes and 
Mississippi waterways and close 
to the national centre of popu- 
lation and agriculture. : 

The Chicago district switching 
yards handle about 45,000 freight 
@urs in an average day and ship- 
ments move in and out of 247 
trucking terminals. 

Railways and highways fan out 
to 20 states which contain 39% 
of the manufacturing plants, 37% 
of the wholesale houses, and 38% 
of the retail stores in the entire 
country. And freight rates to 
these states are reasonable. 


_ The metropolitan area of Chi- 
cago alone contains 15,000 indus- 
trial plants with a total produc- 
tion worth $19.1 billion in 1955. 


These plants turn out products 
ranging from primary metals to 
the finest electronic equipment, 
with a particularly large output 
of foodstuffs, petroleum products, 
and transportation equipment. 

With production and distribu- 
tion on’ such a vast scale, this 
area presents great opportunities 
for import trade. 

Reports from the seven main 
customs districts in the territory 
served by the Chicago Consulate 
General show that in 1955 the 
value of total, and Canadian, im- 
ports were as follows: 


From 

Total Canada 

$ 

— (Millions) — 

Minnesota .....+++ 12.6 5.2 
Duluth and Superior . 185.9 185.8 
Wisconsin 43.5 35.0 
Michigan 636.6 613.3 
Chicago 121.4 51.6 
Indiana 3.6 2.5 
St. Lovis 17.5 5.5 


Of course goods passing through 
these customs ports may be des- 
tined for areas other than the 
midwest. 

This is particularly true of the 
border customs ports such as 
Michigan, one of the main gate- 
ways for the movement of Cana- 
dian goods into the U.S. 

On the, other hand, reports 
from custgms ports such as Chi- 
cago, Indiana and St. Louis are 
likely to cover imports destined 
for midwest consumption. 

In all these returns the pre- 
dominance of imports from Can- 
ada is apparent. 


Value Reduced 

The value of foreign imports 
is reduced by the fact that many 
of the overseas goods for this 
area are cleared through Atlantic 
and Pacific ports, 

_With these reservations, the 
statistical statement of imports in 
the customs port of Chicago is 
an interesting indication of the 
relative position of imports fram 
Canada and selected overseas 
countries into the midwest. . 


Chicago Customs Port Imports, AS 


Country 

United Kingdom eeeeeee 16,170,037 
West Germany 13,940,314 
Switzeriand 6,750,541 
5,995,764 
Netherlands 4,410,247 
Sweden 3,938,799 

iumel 3,376,704 
Denmark F 1,470,912 
Norway 1,333,473 
Austria 522,714 
Israel 403,551 
Ireland 54,314 


Total $121,682,980 


You 


Midwest? 


cen in an article in the c 
Foreign Trade, published by the Department of 
Trade & Commerce, Ottawa. | 


Here is the text of Mr. 


Such figures as these dispel the 
notion that Chicago and the mid- 
west provide only a modest mar- 
ket for imported 

Through this single ,customs | 
district more goods are imported | 
from Canada than Canada sup- 
plies to any country in Latin 
America or in Europe — with the 
exception of the United Kingdom, 
West Germany and Belgium. 

Imports from European coun- 
tries are also coming in in fairly 
large amounts. 

In examining ‘the imports from 
the selected countries listed, a 
rough pattern of commodity clas- 
sifications becomes apparent, 

Apart from products which dre 
generally regarded as specialties 
of the country concerned (such as 
watches from Switzerland, steel 
products from Sweden and cut- 
lery from Germany), manufactur- 
ed goods from Europe and the 
United Kingdom can be classified 
as follows: 

Food Specialties 

Canned hams, sausage casings, 
cheese, marmalade, jelly, cookies, 
chocolate and sugar candy. 


Fish Products 
Sardines, prepared herring, etc. 


Spirits | 

Whisky, wines, liqueurs, beer, 

Hides, Leather and Leather 

Products 

Upper and special leathers, 
footwear, gloves, luggage and 
specialties. 


Twines 
Baler. and binder twine. 


Woolen Goods 

Sweaters, worsteds, outer- 
hosiery. 

Glass and Glassware 
Many types. - 
Seeds and Bulbs 


_ Garden, flower and grass seeds. 
Recreation Equipment 
Bicycles, games equipment, 

musical i toys. 
Machines 


Automobiles and _ industrial 
equipment, some office and house- 
hold equipment. 

In addition, certain countries 
supplied quite heavy quantities 
of primary products for construc- 
tion and industrial use. 

For the most part the prod- 
ucts are those which have a 
quality appeal, are reasonably 
compact, and can absorb rather 
heavy transportation charges. 

Trade Contribation 


entirely different picture. 

Close at hand, with more flex- 
ible and cheaper transportation, 
and with an abundant supply of 
raw and primary products need- 
ed in the midwest, Canada sup- 
plies a much wider range of 
products than is feasible for any 


other country and in such volume 


Imports from Canada offer an 


4 


oO that this trade easily ex-' 
ceeds Canada’s exports to any 
other foreign market with the ex- 
ception of the United Kingdom. 

Types of imports coming in 
from Canada are: 

Wood and paper products — 
Newsprint, hardboard, insulating 
board, paperboard, wallpaper, 
lumber, wood pulp, pulpwood, 
birch veneer, telegraph poles, red 
cedar shakes and shingles, pickets 
and palings, staves and hoops. 

Metals — Aluminum, copper in- 
got and wire, nickel, lead, zinc, 
cobalt, iron ore, pig iron, steel 
rolling mill products, old brass, 
cadmium, platinum, selenium 
Salts, tin dros. and skimmings. 

Non-metallic. minerals — Pet- 
roleum, asbestos, cement, alum- 
inous abrasives, magnesite brick, 
coke, nepheline syenite, salt, talc, 
quartzite. 


Agricultural and dairy products 


A good voltiime of coastal] and 
deep repair work con- 
tribu satisfactory re- 
sult, President Clarence 
Wallace, 

Com: tinued diversifica- 
tion by expangion of facilities for 
industrial work. This work in- 
creased consi bly, especially at 


Construction jof naval vessels con- 
tinued, including four destroyer es- 
First was delivered to RCN 
this March, segond will be deliver- 
ed later this year, and other two 
A minesweeper was 
launched in February, 1957 and 
work continu on several other 
auxjliary RCN ivessels. A’ lighthouse 
was completed} Other construction 
included three jugs. 

Company re s in, an uncompe- 
titive position | for building ocean 
Ships due to high wages in B.C. 
However, ordeis for steel barges for 
were active. 
Company reports considerable in- 


cations afe it Will receive more. 


CONS. INGOME ACCOUNT 


Years Ended D 31: 956 1955 
Net earnings ....}.... $2,115,494 $1,404,931 
415,422 347,697 


Less: Deprec. ..{.... 
Income tax 818,100 540,450 

Add: Prof, re asset 

secur. sale .j.... 59,279 123,016 

Net profit ...... @941,251 2630,800 

Less: Cl. A divds.}.... 112,500 112,500 

B divds. eee 112,500 112,500 

"s. net t of $985,210, 
in 1956, $700,444 1955, after adj. of pr. 
yrs. income, 

Earnings per Shajfe and Dividend Record: 
Class $3.77 56 
Class A* seeeedecer 0.75 0.75 

Paid eee eee 0.45 0.45 
1.01 0.60 
Pa id eer rar 0.15 0.15 


available 


{Before (aafter} 
Shares o/s at Dec : 
n.p.v. 
Class 750,000 750,000 
CONDENSED CqNs. BALANCE SHEET 
As at Dee. 31: 1956 1955 
& $194,622 $970,458 
Mkt. 2,961,072 2,580,496 
Accts, rec. less #es... 4,942,629 3,748,488 
(.s.v. life insur, 188,410 172,017 
Inventories” .....:.... 2,464,487 1,597,213 
Work in prog. ..i.... 960,643 1,013,527 


Total curr. assedis .. 


eeer 


Total assets .. 15,039,876 13,804,343 


Accts., ete., pay. .... 2,039,337 1,595,254 
BOG. 553,322 359,751 
Adv. on contractis 234,489 506,938 
Total curr. lias. .. 2,827,148 2,461,943 
Divid. maint. .. 562,500 562,500 
Capital stock ...3..... 1,000,000 1,000,000 
Earned surplus ;{..... 10,650,228 9,779,900 
*Mkt. value .4..... 2,379,290 2,972.0 
*After depr. off .... 9,182,511 8,800.5 
$Included in cyrr. assets in co's report. 


Working capital/ 8,084,715 7,620,256 


in appraising and comparing ste go nd financial statements, The 
a uniform mothed ef presenting 
the companies’ published are footnoted. 


accounts. Variations 


Merchandising 

CANADA SAFEWAY LTD., Win- 
nipeg, consolidated net profit for 
1956 was 39.7% higher than in pre- 
vious year ($4,865,598 vs $3,482,888). 

Total sales increased by 84% to 
a new reports President 
Walter J. Kraft. 

Company put further emphasis on 
its modernization program. It open- 
ed 10 large stores which replated 
five older locations. 

By year end 15 new stores were 
under construction with completion 
slated for first half of this year. 
ey more store plans were out for 

i 

Two new warehouses came into 
operation and four others were 
under way. 

At year end company and subsid- 
iaries were operating 156 retail 
stores, 32 warehouses, three baker- 
ies, two canneries, two egg and four 
milk products’ plants, a coffee plant 
and a‘ jam and jelly plant. 

Most of the debt reduction was 
due to Macdonalds Consolidated Ltd. 
prepayment and retirement of $2,- 
250,000 balance of its 3%% collateral 
trust debentures. 

Canada Safeway purchased and 
cancelled 3,023, 440% preferred 


CONSOL. 


37,773,857 37,309,673 
200,000 470,000 
pay. 12,597,815 11,443, 431 
248,727 254,359 


Due parent & aff. cos. 

Total curr. Habs. ... 13,046,542 12,167,790 
Funded d debt ,353,500 
Capital stock ........ 12,497,700 13,800,000 

ap. & pd.- . 540,301 240,777 
Earned surplus 7,250, 814 110736 

*After 6,710,280 5,867,831 


tAfter res. 164,500 164,500 
*Included in curr. ts in co.’s report. 
Working capital ..... 10,485,070 13,263,704 


Years Ended Dec. 31: 

Net earnings ...... 9,872,036 17,725,844 
: Depr. & amort. .1,205,258 998,394 | 

Debent, int. ...... 251,490 201,236 

Debent. exp. amort 5,987 3,647 

Other int, ..... ete 31,316 130,898 

Inc. 000 2,932,000 

dd: re sale f.a.: 

& eh 382,613 ,219 
Net 4,865,598 3,482,888 
Less: Pref. div. ..... 432,772 373,345 

Com, divds. ...... 2,000,000 2,100, 
Surplus for 2,482,826 1,009, 

sExcluding sales to parent and affiliated 
companies 

Times Debenture Interest Earned: 

ore deprec. 
*e 99.13 37.74 
ter deprec, 
ort. .. 44.34 32.78 
aAfter other interest deducted. 

Earnings per Share and Dividend Record: 
5% Pref.: ete .06 
4.40% Pref. $50.17 19 

umon 
Pai Rabe 7.50 

Shares o s ‘at Dee. 31; 

44% Pt., . 96,977 100,000 

Common, $10 par . 280,000 280,000 

CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1956 1955 
ash $2,598,722 $3,592,632 

Accts. TEC, 2,362,241 2,270,262 

Prop. for seeeeese 1,445,020 3,333,757 

Inventories .......++. 17,125,629 16,234,843 
Total curr. assets .. 23,531,612 25,431,404 

Prep. exp.? ......- 322,049 454,459 

Investments, etc. .... 65,000 47,875 

Unamort. deb. exp. .. 37, 477 43,461 

Fixed assets* ........ 13,817,722 11.398'304 


Big Sales U.S. 


— Barley, malt, rye, wheat, oats, 
hay, maple sugar, cattle, horses, 
canned hams, apples, blueberries, 
beams, hides, hair, casein, furs, 
grapes, peaches, pork, sausage 
casings, turnips and rutabagas, 
bread, sweet clover seed, fescue 
seed, alsike and brome seed, 
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| Broker has capital available 
to $1,000,000.00) 
for placing preven orebodies into production. 


leather, brewers’ grains, dried 
buttermilk, ergot, peat, moss, let- 
tuce, cucumbers, tomatoes, straw- 
berries, loganberries, plums, apple 
cider, currant jellies. 

Other food products — Whisky, 
beers, and a large variety of fish 


‘in filleted and canned forms. _ 


4. 


what's going on here ? 


A new structure will soon be erected on this site... 
and if you are the owner, you will have asked your architect 


and contractor some searching questions before this stage 
is reached; such questions as:— 


* How fast can the building be completed ? 

* Am I getting the greatest value for my investment? 

and quickly? 


and Dominion Bridge—Canada’s oldest steel fabricator» 


* OTHER DIVISIONS: MECHANICAL, PLATEWORK, warenous! 
Plants at: MONTREAL OTTAWA TORONTO WINNIPEG CALGARY * VANCOUVER 
Assoc. Companies at: AMHERST QUEBEC « SAULT.STE. MARIE EDMONTON 


LENKURT ELECTRIC ¢ 


6960 LOUGHEED HIGHWAY, , NORTH 


‘OF CANADA 


P.O., VANCOUVER, B.C. 


LTD. * DOMINION CONSTRUCTION CO. LTD. 


Dominion Construction 
Burnaby plant 
for Lenkurt Electric 


designers and builders of industrial facili- 
ties, specializing in the techniques 
required to co-ordinate building design layout 
and construction for short or long range 
industrial development, with emphasis on plant 
flexibility and direct owncr-builder relationships. 


by 95% of the telephone and telegraph operating 
companies in Canada. Theif equipment modu- 
lates, transmits, then demodulates messages sent 
between two points.’ 


In July of this year, the second phase of the Lenkurt expansion program will be 
completed by Dominion Construction. A 15,000 square foot unit completed in 
March, 1956, will be increased by 19,000 square feet when the new unit is finished. 
The designers have included the most advanced features available, including recessed 
fluorescent lighting, acoustic tile, radiant heating, aluminum curfain-wall facade, 
multi-colour paints and concrete construction. As walls do not bear the roof load, they 
are removable when expansion is necessary. : 
The additional space will permit Lenkurt to increase production to.a level equalling 


195 WEST 2nd AVENUE, VANCOUVER, B.C. | 
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JOHN M. MUNRO 


John M. Munro hes been appointed As- 
sistant Superintendent of Agencies 
The Conada Life Assurance Company. 
Well known in business and sports cir- 
cles, Mr. Munro hos hed eleven years 
of very successful association with the 
Canade life. 


Bowater Machines 


Back Into Action 


MONTREAL (Staff)—Two of 
the four newsprint machines of 
Bowaters Newfoundland Pulp & 
Paper Mills Lid., damag 
fire April 20, are expected back 
in operation this Monday (April 
29). The other two should be in 
production a week later. 


Capacity of the four machines 
is 700 tons daily. The other three 
machines at the Corner Brook, 
Nfid., mill — two newsprint ma- 
chines and one pulp—with “i 
capacity of 350-400 tons daily’ 
were not affected and are operat- 
ing as usual. 


Lost paper tonnage will be made 
up by overtime work as.soon as 
the machines are operating again. 
The paper unions have agreed to 
such action, Loss in terms of dol- 
lars from the fire has not hetat been 


MATERIALS 


for 
Business 
Leisure & 
Formal 


are now available 


69 KING ST. W., TORONTO 


by | 


Versatile Pump 
A new company 
monton is making a pump, in- 
vented in Italy, that is claimed 
to be equally good with oil, 
chemicals and water. It prom- 
ises a constant flow of any 
liquid, even if it contains corro- 
sive and abrasive material, with- 
out becoming choked or worn. It 
works by displacing with com- 
pressed air whatever liquid is 
being pumped and it is self 
priming. The pump body, which 
can be made of PVC plastic if 
necessary, can be easily discon- 
nected from the main compres- 
sor-distributor or can be worked 
from an independent rat of 
compressed air. 

For Columnists? 

Glass fibre finds yet another 
use. This time it is being used 
for something no less ambitious 
than making artifical columns 
for ornamenting buildings. 
Made in the U. S., the columns 
are said to look very much like 
marble. They can even be filled 
with concrete if strength is 
needed. 


S 
from -a badger | bristle pra 


with a plastic’ handle. ‘The 
handle is hollow, can be filled 
with any kind of shaving cream, 
When you squeeze the handle 
cream filters through.to the 
bristles, Retails around $4. 


ries U P 

A new dehumidifier is said to 
be effective throughout 1,000 
cu. ft. Consisting of a metal 
frame, a basin. to catch water 
and a plastic mesh bag filled 
with calcium chloride, the kit 
is declgned, to retail around $4. 


Lightens thes Bill 

For cutting down the cost of 
lighting in large offices and 
factories there’s a new control 
system being made by a firm 


near the window for 
the intensity of the 
As soon as the daylight 


Ainew line of emergenyy band- 
ages is being put out ‘o please 
children. The bandages are 
decorated with ‘picture: of ani- 
mals, and.other patterr:s. There 
are even some with hearts and 
diamonds for more gown up 
victims. 


Spots Water 
A detector that find: out if 
rmore than 0.003% of undissolved 
water. is present in 


in Britain. In tHe intérests of 
reoren the owners are offering 
it without patent royalty to 
anyone who wants it, Undis- 
solved water has beer, known 
to freeze and cause fuel filter 
blocking and even ¢ngine 
failure. : 
No. Door Doors 
Doorless doors, develcaped by 
Swiss engineers, have now been 
fitted in the entrances to a New 
York bank and a Phil i that 
supermarket. The secret is that 
an invisible but continu5us flow 
of air, so gentle that it can 
hardly be felt, is directed across 
the entrance so that: outside 
weather stays outside. 


Gold Titles 
A firm in Sweden announces a 
machine that can gold-dblock as 
many as 150 different book 


=r -* 


in the U. K. It’s worked by a 


covers in an eight-hour ‘day, In- 


Company 


Building Materials 


JOHNS-MANVILLE CORP., New 
York, consolidated net profit for 1956 
was 6.3% higher at $25,002,610 ($23,- 

511,183 for 1955). 

Sales of Canadian Johns-Manville 
Co. and Canadian Johns-Manville 
Asbestos Ltd. were $73,290,000 ($69,- 
606,000) of which $18,284,000 were 
sales of asbestos to Johns-Manville 
companies, report Chairman L, M. 
Cassidy and President A. R. Fisher. 

Total asbestos fibre production 
from Canadian mines was 576,000 
tons (592,000 tons).’ 

Construction of a new mill at the 
Jeffrey asbestos mine, Asbestos, 
was An extension 

is plann provide four addi- 
tional primary milling lines, bring- 
ing new mill's total to 16. 

Extension will replace an older 

mill, A large new warehouse near- 


ditional ore bloc, Company con- 


completion this year. 
Since 1945 company has gpent $60 
and moderniz- 


million on expansion and 
Canadian Johns-Manville 


ports 

Johns-Manville capital expendi- 
tures amounted to $26,117,000 ($18,- 
278,000). New projects authorized 
during 1956, some of which will not 
reach completion for several years 


call for expenditures of $56 million. 


Required, immediatel 9, for: 


PULP ‘ana PAPER MILLS 
OV: RSEA 


(a) Mil Managers 
(g) General Superintendents 
(c) Office Managers 


personne! at later date 


NEWSPRINT EXPERIENCE PREFERRED 


Attractive Salaries: Special Bonuses 
Free Transportation and Heusing 
Cest of Living Allewences; Insurance, ete. 
Contracts to cover Period of Employment 


Piecse apply to: 


SANDWELL INTERNATIONAL LIMITED 


1512 Alberni Street, Vancouver, 8.C. 


G. HAROLD FISK, P. Eng., CONSULTANT — 


Reports 


Te assist readers in appraising and comparing company financia} 
Financial Post has a uniform method of presenting corporation accounts, V 
from the companies’ published reports are footnoted. 


Outlook for this year appears 
good, it is stated. 


& CONS. INCOME ACCOUNT 
Years Ended Dee. 31: 1956 i$ 1955 


sales $10,390,381 284,741,498 
Opes Oper. 252,473,768 230,326,708 


Net earnings eet 57,916, 6138 54,414,790 
: Deprec. 13,207,825 12,135,509 
Depletion 406,178 462,098 
Income tax ..+..+ 19,300,000 18,300,000 
Net profit .....++++. 25,002,610 23,511,183 
Less: Divi 25,005,516 
Surplus for year ... 9,997,004 9,937,719 
Earnings per Shere? and Dividend Record: 
Common (new) .. $3.75 soe 
«fe id)... 1.75 $7.36 

m (old) ... ade 
Paid 1.00 4.25 


culated hy dividends paid -~ 3,193,756. 


ibe.” Co in 1955, 6,669,118 $5 par shs. in 
stated earr: were 
per th. based on an average of 
o/s 
Stepan o/s at Dee, 31: 
Com., $5 par ..... 1,148,723 te 


CONDENSED CONS. BALANUE SHEET 


As at Dee. 31: 1956 1955 
Cash & U.S. Treas. 
Accts. & notes rec. 36,738,145 34,525,989 
Inventories . . 82,601,402 26. 

Tetal curr. 10,449 


82,7 
Fads, for def. inpends 41,576,402 19,614,267 


Investments ........ 6,444,288 6,673.64 
Fixed assets* ....... 114,348, 612 103,178, 561 
Other assets ........ 7,683,202 4,769,392 
Total assets .~.... 250,356,092 216,947,310 
Accts.. etc., pay. 25,435,201 22,372,442 
Income taxes ...... 22,668, 23,109,441 
Total curr, Habs. 48,104,760 45,481,883 
eeeeece ,000 3,750,000 
Reserves ........... 9,264,263 9,117,255 
Capital stock 90,838,163. 60,947,360 
Earned surplus ..... 107,647,906 97,650,812 
“After depr. 
depl. of ..,..... 102,267,315. 
Nete—Ih March, 1956, stocic split on 
basis of 2 new shs., $5 par. fer each old 
n.p.v. share he 
‘41,198,828. — 


HYDRO-ELECTRIC SECURITIES 


ORP., Montreal, net proiit of $1,- 
524 for 1956 was 44°% higher 
than 1955's $964,644. 


Gross income after deduction of 
taxes and bank charges at source 
was $1,128,902 ($1,085,106 ix, 1955) of 
which 69% (72%) was frem dollar 
sources and 31% (28%) frova sterling 
and other sources, 

Investment reserve incrisase was 
due to $1,627,130 net profit on in- 

t realizations less $8,701 net 
exchange losses on currency bal- 
ances or transactions. 

Year end break-up value was 


outstanding. 

Company purchased 24,129 class B 
cumulative g preferred 
shares for retirement “y an average 
price of $9.08 per share. ; This fol- 


their hdldings 
aveyage paid 
last year. : 
Portfolio at Dec. 31 


bonds 5.36%; other bonds and de- 
bentures 1447%; preference 
French securities 1.49 


INCOME 


Years Ended Dee. 31: 1956 . 
Net profit ............ $1,007,584 $064,644 
Less: Pref. divds. .... 287,169 307,451 
divds. .... 580,557 516,738 
Surplus fer year ..... 119,788 140,455 
Share and Dividend Record: 
Pf, Cl. B: Earned .. $1.5 1.61 
: Earned . 0.48 0.45 
hin 0.<0 0.35 


Paid . 
Shares o/s as at Dee. 
Comm 


on, .... 1,476,363 1 
NDENSED BALANCE 
As at Dee. Si: 1956 
Divds.. ett... rec, 10,360 
Investinentss ......... 26,404,788 22,093,905 
Fr. & Gel. sece ...... 432.403. 
Tetal assets #888 23,697,413 
17 31,480 
Invest res. ........... 6210.36 
Capital stock ........ 13148143 13,389,435 
Copital reserve ....... 5:4 803,559 
Surplus 3,262 584 
sMarket value ...... 27,858.9::2 28,431,779 
eMarket value 


422,4:3 687,615 


aviation ; 
turbine fuel has been d*veloped | 


$15.36 ($15.88) per share after plac- 


tended. mainly 

and library nd-gilding, 
chine has hand-g 

ina 

Bowlers’ Blessing? 

More help for bowlers is offered 
by makers of a hand lotion. It’s 
claimed to bring improvements 
in style as. well as reducing 
fatigue in your fingers. 


New 

- « , have been produced by 
American - Standard Products 
(Canada) Ltd.,.310 Ellis Street 
E.; Windsor, Ont,, to describe 
Canadian Sirocco ventura fans 
for commercial and industrial 
use; and by Wheelabrator Corp., 
1211 South Byrkit Street, Misha- 
waka, Indiana, to describe ma- 
chines for cleaning metal prod- 
ucts. The company has also 
published a report on “How to 
control dust and save money in 
the manufacture of building 
materials.” 


PROVIDENT INVESTMENT CO. 
asd associated companies report 

1 assets of $72,558,063 at Dec. 31, 
1956 ($64,671,372 a year earlier). In- 
cluded were mortgage loans of $52,- 
066,988 ($46,285,269), and loans on 
savings certificates totaling $768,262 
($594,553). 


Savings certificates and accrued 


MONTREAL (Staff)—Shawini- 


~ | to market late this. fall. 


authorized preferred ~-tock from 
600,000 to 1,000,000 shares of 
which 400,000 Series A and 100,- 
000 Series B are outstanding. 
Company already has authority 
to issue additional bonds. 

In February, the authorized 
common stock was also increased 
by 600,000 shares to 3,200,000 
shares of which 2,428,797 shares 
are outs 

It is indicated Shawinigan will 
require $20 million in new financ- 
ing to cover its 1956-57-58 capital 
expenditure program. Total cost 
of the program, including the 
Beaumont power project, is some 
$95 million. 

' A $15-million issue of 20-year 
4% % bonds was sold last Septem- 
ber somewhat ahéad of immedi- 


ate needs and in anticipation of a 


further boost in interest rates. 
“The proceeds of this sale,’ to- 


| gether with those on hand and 


those which will become avail- 
able from depreciation and re- 
tained earnings will be sufficient 
for anticipated capital expendi- 
tures until the late fall of this 
year,” President J. A. Fuller of 
Shawinigan told the annual meet- 


ing. 
Meanwhile, company’s 
exchange offer to Seuthern Can- 


interest outstanding amounted to 
$59,138,625 ($52,762, 


ada Power Co. shareholders (five 
new ‘Clasg A shares for eight 


gan Water & Power Co. is now in 
a position to do further financing 
and it looks as though it will go/1. 


Preferred shareholders re- 
aad On approved the increase in 


share 


Watch for More F ‘inaneing 
By Shawinigan This Fall 


Southern Canada shares) has 
been extended to May 1 from the 
earlier expiration date of April 


At the close of business March 
27, Shawinigan owned 350,370 
shares or 87.6% of Southern Can- 
ada’s common. o.uthern Canada 
shares exchanged on or before 
April 19 will receive the first 
quarterly dividend on Shawini- 
gan’s A shares payable May 15. 
Dr. R. S. Jane, president of 
Shawinigan Chemicals Lid., and 
R. W. Heartz, president of Shawi- 
nigan Engineering Co., have been 
elected directors of Shawinigan 
Water & Power. 

They fill the vacancies created 
by the retirement of N. P. Woods 
and V. G. Bartram. President J. 
A. Fuller of Shawinigan Water 
& Power, has been elected chair- 
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KEITH LITTLE 
Kitchen Planning Consultant 


Hospitals, Institutions, Industrial Hotels & Restaurants. 
10 Price Street, Toronto 5 . WA. 4-7632 


DRAVO 


OF CANADA LIMITED 
159 Bay Street, Toranto 1, Ontario 
Phone: Empire 2-191 


“ontractors 


bridge piers 
intakes 


pumphouses 
locks & dams : 


Engineers 


man of the board of Shawinigan 
Chemicals. 


“I’m told Guaranty Trust is 
a good place to do business” 


CAPITAL AND RESERVES $5,000,000 


- 


facilities. In this lecding 


coordinates furniture 


Knoll textiles ore 


Scotch Linen, in 


A. international standard of design in furniture 
and textiles, made to a single standard of quality, is 
available through the Knoll International 
organization in most of the world's principal countries. 
Executives with responsibility for furnishing 
business, institutional and residential interiors will find 
important advantages in utilizing these widespread 


er designer, and may be 


contemporary collection, an 


international roster of noted designers is represented, 
among them Mies van der Rohe, Eero Saarinen, 
Harry Bertoia and Florence Knoll. An invaluable 
adjunct to this collection is a planning service which 


and fabrics in integrated interiors of 


beauty and practicality. The new principles and 

scientific techniques of manufacture, pioneered and centrally 

controlled by Knoll International, produce a | 

uniformly high standard of quality with impoftant 
economies. Local labor and materials are utilized in 
each country in al! manufacturing ¢enters. The flexibility 
of Knoll design is evidenced in a far-flung | 

range of major projects. Literature is available on request. 


through your decorator, architect 
at the Knoll showrooms. This is 
smart plaid weave or plain weave and F 


is offered in a long renge of colors. lt wes developed by 
Knell Textiles in Scotland, of strong threads offiex. 


tt is loomed 50-inches wide. 
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| The exciting new forms of the Bertoia cheir add new proportion 
by is also complete. todery's interior. Selected by the Museum of Modern Art os 
: Expansion of underground work | | | 
", the chairs combine look with 
x on un “Good Design”, @ ‘ight, transparent 
tinued d the sturdinets needed fer The small diamond 
at the Jeffrey mine continued an | | heevy wear. 
chelr is aveileble fully upholstered, or with « canves 
work began on opening up an. ad- a teat 
if exposing the oper wire frome. 
Munro mine in northern Ontario. 3 
2 A new insulating board plant 
under construction at North Bay, j 
Ont., since 1955 is scheduled for | | 
This expansion has resulted in a 
volume of these products and ¢X-| | | 
4 | shareholders offer ans par KNOLL INTERNA A 
| . » and other stoff | 4. | 


Aluminum Body Built by Ford she 


Latest indicator of a bright fu- 
ture for aluminum in automaking: 

Ford Moter Ce. announce in the 
U. S..the first all-alumiinum uni- 
tized vehicle body. 

It’s for a new experimental 
military vehicle called the Ford 
XM-151-ES, a strong, light four- 


wheel-drive utility unit “ eco- | 
nomical operation. 

Its lightness will allow com- 
paratively easy transport in air- 
craft. The bédy-trame structure 
weighs 124 Ib., about one third 
the weight of steel body proto- 
types, says Ford. 


Company Reports — 


reasers 
Pest bas « © 
from the companies’ 


WATERLOO MANUFACTURING 
CO., Waterloo, Ont.. net profit of 
4100,995 for 1956 was 132% higher 
than 1955’s $47,383. 


Operating results. of associated 
company, Construction Machinery 
Ce. of Canada Lid, in which it 
holds 50% interest, are not .incor- 
porated in company’s statement, 
says President F. C. Taylor. This 
company shows current assets of 
$119,600 ($121,644 in 1955) current 
liabilities $23,150 ($25,756), leaving 
working capital $95.802 «($95,886). 
Its net profit was $30,475 in 1956. 

Company declared a stock divi- 
dend of three preferred shares of $1 
par value each on each common 
share outstanding to the holders of 
common shares of record March 28, 
1957. The shares to be issued by 
way of stock. dividends will be re- 
deemed as soon as possible after 
issuance. 

INCOME ACCOUNT 


Years Ended Dee. 31; 1956 1955} 
Net earnings ......-.. $214,779 $104,106 
Less: Deprec. eeeeeere 30,541 22, 
Ine, tax 74,243 34,128 
Net profit .......- 300005 47,383 
Less: Pref. divds, .... 7,588 9,000 , 
Com. Givda. 16,640 16,640 


Co. rt shows net 

$110, in "1986, 708 in 1955 

profit on disposal of assets. 

Earnings per ve and Reeord: 
$7 


id eee eer eee 


Paid 0.50 0.50 

15,000 20 


CONDENSED BALANCE SHEET 


As at Dee. 31: 1956 1955 
Cash 766 $60 
Accts. rec. l ,688 339,574 
Inventories ......«+«. . 635,274 
Supplies, etc. ....... 16,801 19 

Tetal curr. assets .. 76 1,064,686 
Inv, assoc, co., cost .. #500 
Fixed ed assets* ereereeee 402,356 353,857 

Tetal assets 1,338,432 1,408,043 
Due bank 9,071 
Customers dep. 12,271 

Note pay. ee 4 50 
Accts., tax., pay. ...- 225,104 276,139 
Capital stock ........ 387,106 487,106 
Capital surplus ...... 150,000 © 100,000 
Earned surplus eeetee 567,151 533,527 

“After 508,428 483,173 

tBook value 48,401 unstated 


el. report. 


to comparing company financial statements, The 
niferm methed ef presenting corporation accounts. Variations 
peblished reports 


are teetneted. 


Ottawa, 
profit of $08,263 for 1956 was 6% 
higher than 1955's $92,788. 
Certain modernization and expan- 


tion at year-end, but did 
tribute to year’s results, says Presi- 
dent F. R. Graham, Jr. 

West coast plant now being built 
will be in limited production about 
the middle of the year. 

To help finance this expansion, 
company sold $500,000 15-year first 
mortgage 


INCOME ACCOUNT 


Years Ended Dec. 31: 1956 1955 
Net earnings ..... ese B28 $206,383 
Less: Deprec, ..... +o” 82,900 43,499 
Net profit & eurp. «.. 788 
Earnings per Share and Diviaess Record: 
None paid. 
Shares o/s at Dee, Si: | 
CONDENSED BALANCE SHEET 
As at Dee. 3i: 1955 
Acets. rec. eee 263 155, 
Inventories .........- “32427 492, 
Govt. bonds at cost . 
Tetel curr, assets . 647,566 
Prepaid exp. ......... 8,469 3,662 
Invest, at cost ........! 1,000 71,000 
Fixed assetes ........ $1,447,862 
Tetal aesets ........ 1,228 1,081,412 
Due bank ....... 182,983 
Accts., tam., etc.,. pay. 141,896 165,181 
Tetal curr, 141,508 348,164 
Funded debt ........ 500 
Capital stock ........ 100,000 100,000 
Capital surplus ...... 
Earned surplus ...... $61,264 483,248 
sAfter deprec 653, 534,574 
1As a ppraised 1956. 
Working capital ... 1, 
Contingent Hability—Comm itments 
amounted to $475,000 


at Dec, 31, 1956. 


Textiles 


GRANBY ELASTIC & TEXTILES 
LTD., Granby, Que., net profit of 
$53,391 for 1956 was 32.3% higher 
than 1955’s $40,359. 

Sales increased 25% over last year 
in the face of increased competition 
from Japanese goods. Representa- 
tions are being made to Federal 
Government to legislate on method 
of valuing merchandise imported 
from Japan, says President P. 
Horace Boivin. 

A new ene has been devel- 


REAL 
ESTATE 


| 


« « THE LEADING INVESTMENT 


formerly 


WEBB SMITH NOTON LTD. 


REAL ESTATE FIRM 
IN ALBERTA 


Realtors and:Financial Agents 


Quebec 


234 Portege Ave. 


OLDFIELD, KIRBY & GARDNER 


LIMITED 


Winnipeg 
+ OUR 76th YEAR 


Phone: 3144 


in Seven I ands, P.Q., it’s 


REALTIES LTD.” 


P.O. ee 817 


Let The Financial Post 


help you build 
real estate sales ... 


Post subscribers and newsstand buyers 
across Canada are your best prospects for 
widely varied real estate. More than 7 out 
of 10 own homes or other real estate. 
Nearly 28% in business buy or iffluence 
the buying of real estate and new 


plant sites. 


(Source: Gruneau Research Limited) 


Contract and real estate directo: y 


rates for advertising will be sent promptly 


upon request. Write to: 


The Financial Post 
Canada’s foremost business newspaper 


431 University Avenue, Torosto2 - ’ 
1242 Peel Street, Montreal 2 


by 23%. Company enlarged its sales 


} ings to prodjce aluminum wires and 


© 


oped, a sueded stretchable breath- 
able vinyl called “VELK” which has 
now been aczepted by the automo- 
bile trade, rubber footwear, shoes, 
furniture ani clothing, for which ; 


countries, coinpany says. 
Company ‘ooks to 1957 for still 
more improvements. 


INCQME ACCOUNT 
Years Ended Dec. 31: 1956 


n.p.v ; 30,000 
CONDENSED ‘BALANCE SHEET 
As at Dee. 1956 - 1955 


Acets. rec., less res. $352,103 321 
In 1 1,900 
Inventories ...:....... 629,089 781,000 
Mkt. invest.¢ <....... 1 
Total curr. .. 1,242,442 1,100,015 
Vv 1,000 ~ 1,900 
9,885 10,703 
Fixed assetsés ,302 824,690 
Total ~ 2,876,670 1,945,408 
Bk. oSdraft & oan . 455,855 435,813 
Accts., etc., pily. ... 362,008 255,366 
S.f. pay. due ......... 40,000 40,000 
Total curr. liad. ... 863,053 788,462 
Funded debt ....... 00 
Capital stock .:....... 501 658,501 
Earned surp) 194,075 146,445 
sAfter depres. of .. 1,097,288 1,032,473 
‘Mkt, value 1,375 
Working capital .... 348 553 
Electrical 


PHILLIPS. ELECTRICAL CO., 
Brockville, Qnt., net profit for 1956 
was $1 006,444, 10. 5% higher than net 
profit of $910,593 for 1955. 

Sales were at a high level, output 
continved te rise, and practically all 
operating departments had record 
production, reports President T. A. 
Lindsay. : 

Company's. supply of copper — its 
basic raw material—caused concern. 
In early 1956 price was around 46c 
per Ib, but by year end had dropped 
to 34.75¢ per: Ib. 

The: $265,900 reserve built up 
through copper price increases in 
1955 and 1 was not enough to off- 
set loss in dpclining market. 

A number!of new products had a 
favorable rei reption. 

Wire and “able sales volume rose 


force. 

It obtained larger office and ware- 
house facilijies in Winnipey and 
Regina, and made arrangements for } 
a new office and warehouse in Ham- 
ilton, available by. July, 1957. 
Phillips Electrical Construction 
Co. was formed in, November, 1956. 
to take over installation work and 
other servides previously handled 
through sub-contractors. 
Phillips owns 60% and British In- 
Censtruction Co. 


The first ide of current $7.5 mil- 
lion expansjon is nearing comple-- 
tion. One new building at Brock- 
ville for enamel magnet wire, and 
another for} plastic insulated wire 
and cable, are coming into produc- 
tion. 
A factory{in Vancouver to manu- 
facture plastic covered telephone 
wires and cgbles, and other types, is 
under construction, to be in produc- 
tion by mmid41957. 

Also planted are additional build- 


cables and hecessary office space. 

Company $old $2.5 million 5% first 
mortgage bpnds, Series B in May, 
1956. Deberjture holders exchanged 
$223,500 corjvertible_ debentures {or 
14,896 common shares, valued at 


$223 440. 
Claim of{jmaximum capital cost 


tax deferment for 1956. 
nts for capital expendi- 
tures amount to $1,558,000. . 
This yearjstarted with good back- 
log of orders, but copper has de- 
er 4c per Ib since 
Jan. 1, 1957 : 


Demand for some lines has de- 
clined. due} to slow-down in resi- 
dential corstruction. Also uncer- 
tainty over topper prices has caused 
many custamers to purchase on a 
minimum is. However, company 
can divert its production into mark- 
ets where fiemand remains strong. 
The development of the new Ont- 
ario uranium fields has created a 
substantial market for special con- 


Cash 
Accts. rec, gereeee er 


226 4,085 
Inventories 6,750,920 5,698,759 
Investments?) ......... 1,923,000 «...... 
Totai curr; assets . 13,175,982 16,607,907 
Def. & prepa. exp. . 171,378 91,825 
Unamort. bopd disc. 

GUD. 333,422 307,977 
Fixed assets 10,168,495 8,350,270. 
Misc. J 1,000 

Total asses ........ 23,856,277 19,358,979 
Accts., etc., €,460,080 2,620,680 
434,37 


CANADA 
LTD., Montreal, consolidated net 
profit for’ 1956 was_31.9% higher 
om for 1955 ($4,506,845 vs $3,418,- 


achieved this improve- 
te interruption to water 


Net earn $10,835 
Less: 64,215 31,047 
Bond int. 20,147 
Inc. tax res. .... 
Net profit $48,350 
Less: Pref, divis. . 3,420 stated 
Surpies fer year 47,971 $40,356 
or 
serest Earned 
muaties per Saare and Dividend Record: 
1.60 
Shares as at Dee. Si: 
1% Pref. $1 par .,. 342,000 342,000 | 
30,000 


allowances for tax purposes resulted | 


ments for six weeks. But company’s 
substantially higher earnings in 
other and subsidiaries 
more than offset this interruption, 
reports President T. R. McLagan. 
The reduction in werking capital 
was mainly due to remainder 
Series A first mortgage bonds 
maturing in.March, 1957. In 1955 the 
insurance claim at the 


ly spent in 1956 on replacement. 

Shipbuilding began to pick up. 
Company received substantial 
shipbuildihg orders, particularly in 
recent months. It obtained further 
orders for industrial products in 
shipyards. However, inadequate 
steel may hamper these activities in 
1957. 

One new cargo ship was added to 
fleet. Another is under construc- 
tion and plans are being made for 
another one. Company is modern- 


Seaway. 
Capital expenditures amounted to 


000. 
CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1956 1 


> 
Net earnings ....... 13,912,104 
Less: Bond int, ...... 265,404 291,449 
Depreciation .... 4,655,186 
Inc. tax eer 31992,000 
Met 3,418,705 
: Pref. divds. 573,125 $73,1 
Common divd. .<.. 1,200,000 
Surplus fer year .... 2,735,720 16% 


«Nete—Income tax in 1955 and 1956 incl., 
amounts applicable to future years 
through claiming capital cost allowances 
poke ew of depreciation recorded in ac- 


Bond Interest Eacurd: 


Before deprec. .... 62.42 38.92 
* After deprec. .....+. 33.0. 22. 
Karnings per Share ond Dividend Record: 
bes $4.92 $3.73 
Paid ete i 0.62% 0.6244 
Com. 3.28 2.37 
1.004% 1 .00 
Shares o/s Dee. Si: . 
Pref., $12 par 917,000 917,000 
Common 


* . «se»: 1,200,000 1,200,000 
CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 

20,462,898 161,828 


133,741 


Progress pay. ...... 25,374,591 9,649,774 
Total assets... 25,914,908 26,426 
Misc. asse 343 ,869 
Prep. exps.§ ......... 520,733 523 ,626 
Fixed assets* . 25,941,545 25,212,228 
Total assets .......: . 
Acets., tax., etc., p. 8,548,150 5,864,729 
Bonds payable .... ,610, 
Total curr, liab, ... 12,158,150 6,264,729 
Funded debt ........ 878,000 7,451,000 
Mise. reserves .......° 2,397,217 2,671,765 
Capital stock . . 14,854,000 14,854,000 
Surp. re asset sale . ... $406,541 5,206, 
Capitai surp. ........ 1,636,251 1,636,251 
Earned surplus ...... 17,158 4 


*After depr. of .... 
fIncl. in curr. assets in co’s report. 
Working capital . 16,756,848 206,162,127 


FOR SALE 


of 24,000 SQ. FT. MODERN 


PLANT, FACING QUEEN 
ELIZABETH WAY. FULLY 
SPRINKLERED. 5,000 SQ. 
FT. GLASS AND WOOD 
PANELLED OFFICE 
SPACE. 2,000 SQ. FT. UN- 
FINISHED OFFICES. 


LePAGE 


Limited Realtors 
*” Head Office: 2239 Yonge St., Torente 


Exclusive Agents — HU. 1-6411 


| 


| 


TO RENT 10,000 SQ. FT. OF 


OFFICE OR STORE SPACE 


street level, planned for 
Gaukel and 
town Kitchener — very 
block from. heart of main busi- 
ness district. 

Good national lease required. 


Apply 0. Shiff, 24 Gevkel St. 
Kitchener, Sherwoed 2-8338. 


corner 
les Sts. in down- 
short 


DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
Por full deteils contect 


E. W. GLADSTONE 


REALTOR . 
Membe: Toronto Real Estate Boord 
217 Bay St., Suite 606, Toronte 
EM. 2+2731 


FOR SALE 
BUILDING 
SITE 


14% Acres 
in Tewn of Dundas 
close to railroad and highwey 
APPLY F. W. WARREN ~— DUNDAS, ONT. 


EDMONTON 
REVENUE 
PROPERTY 
CHOICE INDUSTRIAL SITES 
AND REVENUE PROPERTY. 


WRITE WIRE OR TELEPHONE 
VIC LOWE, MANAGER 
INDUSTRIAL DIVISION EAST 


MELTON 


REAL ESTATE LTO. 


| 


ROYAL BANK 
BUILDING 


TORONTO 


One of Canada's. 
most distinguished 
» addresses ... 

+ KING at YONGE St. 


One entire floor of 
6,800 square feet 
will shortly be 
available for rent. 


Tm] Managing Agent 
CHARTERED 
TRUST CO. 


34 King St. W 
Empire 8-7681 


BA. 1-9227, P.O. 


ESTATE LANDSCAPING 


BOX 17, WILLOWDALE, ONT. 


Industrial, residential evergreen plantings, large rockgardens, 
patios and pools of any design, etc. 30 years experience. 


VAUGHAN 


LOCATION! 


BUILDING 


WINNIPEG 2° 


HEART OF WINNIPEG 


LEASES NOW BEING ARRANGED 
MODERN UP-TO-DATE BUILDING 
11,000 SQ. FT. PER FLOOR 


BERMAN INVESTMENTS LTD. 
| 6TH FLOOR, 1 


10 PRINCESS ST. 


acres — 31 
bedrooms — bathroom — 


BEAUTIFULLY SITUATED COMPLETELY FURNISHED SUMMER HOME 


Lake Memphramagog — five minutes from he ginoones. e Club — three 
Of feet lake frontage — 30 x 28 pine paneille 


d living room 
main floor washroom and lavatory 


est cabin two bedrooms — many Canadiahka pieces included 
5 h.p. motor boat — canoe — fine dock — 
BOX 712, THE FINANCIAL) POST, TORONTO 


Price: $29,500. 


Early occupation 


MODERN 


Royal Bank Building, 


FACTORIES 
FOR RENT 


Only 40 minutes from downtown Toronto 
on 4 lane superhighway 401 


. . 5,000 to 50,000 sq. ft. 


. room 


SLOUGH ESTATES 


(CANADA) LTD. 


£3702 
Toronto + EM. 3-9033 


@ THE BUSINESS CLIMATE 


As @ steady reading diet, The Financial Post is a nourishing source 


of accurate information. It brings you informed comment on today’s 


to profit. 


Yearly by mail in Canada, $6; elsewhere $7 yearly. 


~ 


market and business climate, helps you to work more efficiently, to | 


A Tankoos Yarmon Ltd. Property 


EXECUTIVE'S COUNTRY HOME 
FOR SALE 


with private lake stocked with Rainbow Trout, cabins, 
bath house etc. apart from main residence, owner's 
return to the United States necessitates selling. A com-_ 
pletely restored and modernized century old stone 
house (perfect sefting for antique furniture) has large 
living room and library—both with open fireploces— : 
powder room, dining room with bay window, custom 
built kitchen with breakfast alcove, large recreation 
room with open fireplace, 3 bedrooms, 2 baths on 
second floor, also semi-detached apartment ideal for a 
couple, consisting of—bedroom, sitting rdom, bath, and 
2 car brick garage at rear. 100 acre property—-50 
acres wooded—2 acres adjacent to house, landscaped. 


Wire, write or phone Mrs. L. Tremaine, Joy Manufactur- 
ing Company (Canada) Limited, Galt, Ont. 


ARE YOU BEING TRANSFERRED 
JO VANCOUVER ? 


We would consider exchanging on a rental basis our execu- 
tive type, four bedroom home in Vancouver for yours in 
Toronto. We are conveniently located in a most desirable 
residential area—close to the best schools and to city 
centre. 


APPLY BOX 720, THE FINANCIAL POST, TORONTO 


FOR SALE 


IN THE HEART OF MONTREAL on the slope of Mount Royal, 357,000 
square feet of land suitable for outstanding apartment house devel- 
opment or prime investment on land lease investment. 


For brochure and full particulars, apply 


ST FRANCIS REALTY COMPANY, LIMITED 
310 Victoria Ave. 


Montreal 6, P.Q. 


2 


| @ Financing arranged if required. 
_ © Your present building accepted on a new building. 


@ Our staff of architects and engireers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production control. 


INDUSTRIAL 


 @ We have industrial sites for sale in excellent locations in the 
Toronto area. 


- Consult us without obligation 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO 


for lease, sale. 
or on contract 


RU. 1-566] 


Fes 


a 
4 
; 
: April 27, 1 ‘CIAL POST 22 
3 pril 27, 1957 THE FINANCIAL 
company owas paten in 
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INCOME ACCOUNT FRANLIG 
ears Efded{Dec. 31: 1956 1955 
Net earnings |........ $2,633,127 
Less: Deprec;........  SO4,082 ‘511,846 
Bond & dep. int.. .. 476,398 426,210 
deb. ser eee 65,703 61, 83 
Shares o/s atiDec. 31: 
As at Dee; 1956 1955 | 
Build your sales by advertising in . | , 
The Financial Post: | 
‘ ontainer deposits .. 4,043,291 S78, 
- 
Exclusive homes Total curr; Mab. ... 5,503,371 3)933,273 | | 
Commercial leaseholding Def. income ..... 1,000,580 711,580 | | 
Capital @148,440 5,925,000 FLEXIBLE | 
Property management Earned surpjus ...... 1,502,386 799,126 
safer dete, 1,681.83 
After depr. 1,681,833 1,000,565 
Working 6,674,634 i 
Centin ability of $6,558,000 out- 
standing as at Dec. 31, 1956. | 
= 
Compan 
| ment daespi 
aay transport caused by the US. steel 
ee strike. This stopped iron ore ship- 3 . | 
= ‘ 
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ANNOUNCING 


Abitibi Power & Paper Co. (Iroquois 
Falls, Ont.)\—W. G. Reekie, man- 


ager research, will assist Dr. R. M. 
Dorland, director central research 
8d ~devyeiopment division, Sault 
| Ste. Marie. 

mm Acme Sash and Door Coe. (St. Béui- 
face, Man.) — Paul N. Duval, 
succeeding the late N. 

Brooks; W. J. McKeag, presi- 
dent and general manager, Secur- 
ity Co., director. 

Bank Montreal (Montreal) — 
Gilbert A. Rheeurme, 
European 
headquarters 
manager, main office, Quebec 
City, succeeding J. H. Ottmann. 


of Neva Scotia (Halifax) — | 


G. C. Hitechman and C.-L. Bowlby, 
to be assistant general managers, 
general office, Toronto. 

Black & Decker Mfg. Co. (Brock- 
ville, Ont.})—Drummond R. Stuart. 
general manager; headquarters 
from Toronto to Brock- 
Vv 

Canada Wire and Cable Co. (Te- 
ronte) — O. W. Titus, vice-pres. 
and general manager, to be presi- 
dent, sueceeding John R. Brad- 
field who becomes vice-chairman; 
Richard L. Hearn, a director. 

Canadian Generai Electric Co. (To- 
ronteo) — T. J. Carey, manager 
devices, conduit and lighting, 

. headquarters Toronto; R. F. Har- 
rison manager plastics, A. J. Me- 
Convey sales manager plastics, 
headquarters, Cobourg, Ont. 

Coleman and Stove Co. (To- 
ronto) — Lyle C. Whealy, vice- 
president, Canadian sales. 

Conduflor (Canada) Ltd. (Richvale, 
Ont.) — Stuart C. Cline, now 
responsible for sales of Coniuflor 
Electrical Wiring System, to be 
manager. 

Dominion Steel & Coal Corp. (Syd- 
ney, N.8.)—C. B. Lang, chairman, 
elected president for second time, 
succeeding the late L. A. For- 
syth, resigns as chairman. 


Bank Staff Changes 


Terente-Deminieon: 


G. H, NEAL, accountant, 205 Yonge St., 
Toronto, to be manager, Lawrence Ave. E., 
o MeCowan’ s Rd., Scarborough, Ont. 

W, CAMPBELL, liability officer, 
Seymour Sts., Vancouver, to 
be manager, Lougheed Highway & Wil- 
Burnaby, B.C. 

COTTON, accountant, Yates & 
, Victoria, to be manager, Pen- 


manager, 1822 


to be manager, Prince 


J, COGHILL, accountant, 
i Sask., to be manager, Minitonas, Man. 
a K. BUCHAN. accountant, 1822 Scarth 

St., Regina, to be assistant manager at 
that branch. 

R. J, KNOWLES, accountant, 713 
lumbia St.. New Westminster, B.C., 
manager, Lonsdale Ave. & 15th St.. * North 
Vancouver 

A. N, KIDD, attached to the head office 
rélief staff, transferred to the inspection 
department head office, Toronto. 

C. W. GIBBS, attached to the inspection 
@epartment, head office, transferred to the 
department, head office, To- 


MAGEE, attached to the inepection 
artment, head office, transferred to the 
pervisors’ department, head office, To- 


A. B. ROGERS. accountant, 588 Bayview 
Aw Toronto, to be accountant, Yonge & 
inton, Toronto 
;. C. PERDUE, accountant, Yonge & 
Eglinton, Toronto, transferred to head of- 
relief staff. 
A. ROSS, accoun 
be t, 


Dow Chemical of (To- 
rento)—Montreal office moved to 
2055 Peel St.. Montreal 3, under 


Fiintkote Co. of Canada (Terente)— 
George J. Pecaro, to be executive 
vice-pres. parent company, 
Flintkote Co. of New York, suc- 


tive vice-pres. and a diréctor: was 
formerly vice-pres, and general 
r Ford Tractor and rg 
ment Sales Co. of Canada; C. W 
Caverly, vice-pres. and 
to be president of two subsidiar- 
- A. E. Wicks Ltd. and John W. 
OB. 
Hydro-Electric Pewer Commission 
eof Ontario (Toronte)—William L. 
Fraser, field project engineer, for 
St. Lawrence Power Project suc- 


Panagra (Toronte)—Cyrus Col- 
lins to be vice-president sales and 
traffic for Panagra (Pan Ameri- 
can-Grace Airways) esented 
in Canada by Pan can 
World Airways, Toronto. 

Quetico Foundation (Toronto)—Dr. 
O. M. Solandt, a trustee. 

Rootes Motors (Canada) Ltd. (To- 
ronte)—William R. M. Williams, 
to be general sales manager in 
charge passenger car and com- 
mercial vehicle sales, in. Canada. 

Royal Trust Co. (Montreal)—J. M. 
Wells, general manager, to be a 
vice-president. 

J. H. Ryder Machinery Co. (Toronto) 
—F. W. Chellman, formerly sales 
engineer with Brown Boggs Co. 
of Hamilton, to be sales engineer, 
in charge sales of shee{ metal 
working machinery, is located at 
Toronto; P. J. Baxter, from Hor- 
dérn Mason & Edwards Ltd., Bir- 
mingham, Eng., also joins com- 


pany. 

Sandwell & Co. (Vancouver) — 
awarded management contract in 
Pakistan, designing and super- 
vising construction of new $20- 
million pulp and paper mill, now 
under construction in East Pakis- 
tan, for Pakistan Industrial De- 
velopment Corp.; Gerald Penney, 
vice-president to head manage- 
ment team; other vice-presidents 
appointed: S..D. Ford; E. 8S. Bar- 
ton; P. J.. Vakomies. 

Shawinigan Water and Power Co. 
(Montreal)—Wilfred Booth, form- 
erly assistant to the treasurer, to 
be assistant treasurer; Esmond -H; 
Peck, manager economic research 
department. 

Standard Tube and T. ver 
stock, Ont.)-—William 


branch manager, G. 


sirable afeas. Very best 


FINANCE REQUIRED 


company specializing in housing 


retuta on investment. Complete experienced organization 

| available. Land and pores procurable in 
references. All 

in confidence. Partnership considered. 


BOX 722, THE FINANCIAL POST, TORONTO. 


ven de- 
treated 


FOR SALE 


2 National Cash 
-2000 Class | 
52 Column Analysis 
machines 


Excellent Condition 


Mr. Brown 
| 105 Simcoe St., Toronto 


= 
- Getting Ahead 
Astute businessmen plan for suc- 
cess; they read The ancial Post 
because it helps them make -right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 


NEED CAPITAL? 
AND UP} 


ASSOCIATES 
1011 Lexington Ave., Dayton 7, Ohis. 


WANTED 


To Pesala Small or Medium 
Sized Finance Company. 


Reply te Box 685 


We are now offering a ver 
mum maximum $300, 


the investor 


details will be 


SOUND INVESTMENT & RETIREMENT INCOME 


attractive features. The investor is positively guaranteed mon 
payments which ‘amount to the full return of the original inv 
ment, plus interest at the rate of 64% 
ts a clear title to valuable property which should 
increase in value from year to year. The pperenter is one Cy Can-. 
ada’s strongest best merchan 


submit our proposition to your banker for 
P. B. BARAGAR & CO., sin 


Real Estate, Insurance & Business Brokers 
417 Empire Biock, Edmonton, Alberta 


attractive iocal investment, mini- 
This offer carries some very 


annum, net. In addition. 


ed upon invite 3 you to 
and advice. 


_ SALES AGENCY OPEN FOR INDUSTRIAL 
CHEMICALS 


We have a number of territories 


open in Eastern 


Canada for sale of Xzit Chemical Products. This 
international line manufactured in Canada, includes 
Fuel Oi] Additives, Boiler Water Treatments; Metal 
Preservatives, Refractory Coatings, Degreasing Sol- 


vents, etc. 


Reply giving full particulars to Xzit Chemical Co. Ltd., 
1685 Franklin Street, VANCOUVER 6, B.C. 


dent, 
comes 
Ross 


Chrysler Backs’ 
Driver Training 


3 


A new Chrysler of Canada 


education to train youthful driv- 
ers. 

About 1,200 Chrysler dealers 
will be able to take part. They 
will co-operate with education, 
boards to supply textbooks, films, 
booklets and instruction vehicles. 
The y has sent out full 


compan 
information to its dealers. Deal- 


ers wishing to take part will con- 


tact education authorities. 

Any training course will have 
to.meet local standards or — if 
these have not been set — the 
minimum requirements of Cana- 
dian Highway Safety Conference. 


DISPLAY 
ADVERTISING RATES 


$8.40 per col. inch per in- 
sertion (60 cents per agate 
line, 14 lines constitute /| 


SALESMAN 


wis th salesman to t the top rated 
Company in its field. Work entails pads selling and servicing 
accounts. he may or may not be located in Quebec 
this man must be able to speak French. 

man we are looking for has 
in addition to real ability to sell. a a good job and per- 
manent for the man who q Write us fully about your- 
self, experience and salary ts. 


BOX 724, THE FINANCIAL POST, TORONTO 


Commerce, 

quired. Knowledge of engineering and manufacturing prac- 
tices essential and also some accounting procedure experi- 
ence. Must have ability to work with personne] at all levels. 


We are a medium size Company, fast leaders in 
the fields of development, engineering, manufacture and 
sales of advanced types of electro-mechanical and electronic 


aviation products. 


Please reply, in confidence, giving full details of experience 
qualifica 


COMPUTING DEVICES OF CANADA LIMITED, 
P.O. Box 506, Ottawa, Ontario. 


ceed W. M. Ho who takes general 

executive with} Ginn, general stores’ anager, one inch). Closing date — 

Great Lakes Power ~ at Sault! vice-presidents. Copy must be in Toronto 

Ste. Marie, Ont; C. B. C, Scott,| westminster Paper Co. (New West- || Office by Monday a.m. 

general manager,| minster, B.C.)—W. Carl; Carlson,|{ Display 
world Al ya (To- | ues as section paya - 

representative, in charge newly-| __ 

opened Montreal office; Mrs. Mar- gr 

Visor, samme NOs. Melvin C. Allen, a vice-president. EXPERIENCED 


Supervised Fund 
Offers Stock | 


MONTREAL (Staff) Offer- 
ing of 499,890 common of 
1957 Supervised Executive Fund 
Ltd. is being made by Supervised 
Investment Ltd, Price is $5.25 


PURCHASING AGENT 


Desirous of becoming associated with 
| reliable and progressive company. 


purchasing administration. Cana- 
dian, with excellent qualifications, 
references and connections. Well 
known in Indusfry. 


Phone: Torente Hi.-4-1626 


per share, considerably below $31 
per share, original offering price 
of shares in the two previous 
annual Supervised Executive 


The lower unit price was cre- 
ated in order to facilitate in- 
vestors acquiring shares on a 
monthly investment plan basis, 
company reports. 

In order to provide investors 
with an opportunity of acquiring 
fund shares which do net con- 


Fully experienced in all phases of 


EXPORT-IMPORT MAN 


and Overseas as firms. | 
Presently in “as Dept Sn oronto; willing to relocate. 


PLEASE REPLY BOX 113, THE FINANCIAL POST, TQRONTO 


CIVIL ENGINEER 


electrical manufacturer in the 


a young 

ou ave the 

short time the full 

ures and 


Repli tainin full particulars of education, experience and 
expasted salary should addressed to: 
Box #19, The Financial Post, Toronto 


Candidates 
tive abilit #y assume within a reasona 


PRESIDENT/GENERAL MANAGER 
A leading group engaged principally in the manufacture of 
special machinery wishes to appoint a President-General Man- 
ager. The main office is in Southern Ontario. 
Applicants should have had. appreciable general management 
experience as principals or as their immediate assistants and 
should be currently earning in the region of $20,000 per. year. 
They should be qualified engineers, preferably in the 40-50 
age group. 
Please send brief details which are relevant to the above list. 
No information will be disclosed to our clients until candi- 
dates have been told their identity and have given permission 
after personal discussion. 


URWICK, GURRIE LTD. 


Management Consultants 
Suite 1907, 80 King Street West, Toronto 


AVAILABLE 
the Province of Ontario. 

Ww rience in structural design, 

P tl loyed but seeks 


for 


Box 710, The Financial Post, Toronto, 


PURCHASING AGENT 
Required by sized Construction Company located in Western On- 
tario City and in industrial and institu , 
Applicants must be experienced in trade and in particular with 
t em- 


Prime Contractors materials. 

This is aneetions opportunity for —. person seeking 

ployment in.expanding company. Apply in confidence stat experience, 
vusiifications! selar salary requirements, enclosing recent photograph. 


BOX 715, THE FINANCIAL POST, TORONTO 


tain accumulated earned surplus, 


a new fund — free of earned sur- 
plus — is incorporated every 
year, The annual corporations 
are similar in all respects. 

An investment portf com- 
mon to each company is} 
by confining the ve in- 
vestments of each to participat- 
ing units of the Supervised Funds |g 
(Supervised Income, Supervised | 
Growth and Supervised. Amer- 
ican) administered by Super 
vised Investment Ltd. 
‘Each annual Supe Exec- 
Fund accumul and re- 
invests revenues without the 
necessity of a shareholder in such 
a fund beizig taxed on his or her 
portion of such revenups in the 


in the year or years jin which 
such a shareholder elécts to have 
shares 


In addition to an jover-the- 
counter market, for the jshares of 
each fund, a shareholder is en- 


3.8% lower than for the first quar- 
ter of 1956. The decline was due 
to the credit squeeze and fewer 
housing starts, President W. F. 
Holding told the annua} meeting. 
However, this year’s first quar- 
ter was ‘third highest: in com- 
pany’s history, exceeded only by 
that of 1956 and 1951. | 

Sales for 1956 were 8.6% higher 
at $29,680,000. Net profit!/was 1.7% 
higher at $502,552, equal to Sic 
(87c in 1955) per share. : 

Company disposed its York 
Street property in Londpn and an 
Edmonton warehouse fot $930,000. 
As this amount is received, it will 
be deposited with the trustee for 
the $5.5 million first | mortgage 
bonds, but may be wi wn by 
the company against cost, of 
additional property. 


ADVERTISEMENTS 
CLASSIFIED ADVERTISING RATES 


Business Opportanities 


t ts $4,000-5,500 
will become payable by a RESUMES | 
shareholder in respect'to accu- | ‘ 
mulated income of the fund only PREPARED 


redeemed and then only $4.90 per page 
on the pro-rata portion of such af woah of one page 
income represented b shares .90 per page 
redeemed, com A tes. Resume Covers’ .... 50 for $8.50 


SALES ADVERTISING AND MANAGEMENT 
EXECUTIVE AVAILABLE 


Mature and flexible top level execuiive; well educated, with a strong 
record of success in the sales and general management fields. 


Thoroughly experienced in automotive, tools and machine tools, and 


steel fabricating areas. Seeks chellenging opportunity with « growth 


Company. 


Box 717, The Financial Pest, Terente, phone AM. 1-0912 


EXECUTIVES 4 
WANTING EMPLOYMENT 4g 
IN TORONTO AREA 
REGISTER 
YOUR NAME 
Office Manager .... $ 6 
Ménager Trainee ... $ 4,200 
Plant Superintendent . $ 5,800 
Purchasing Agent .. 
it M 
Sales Engineer .... $ 6/000-+- 


Senior Comptroller .. $ 7,000 
Mechanical Draftsmen $ 4,800 


INSTRUCTOR IN FINANCE | 


ndence is invited from persons ocvmgen a Unive 
on the Facul Commerce and 
Columbia. Salary and status will 


tration, University of Bri 
d ious experience in finance, real estate, and or insur- 
depend on previo perie a 


ance. all correspondence to 
Business Administra 


1.8.M. Electric Typewriter 
50 copies of one page 


Mailing Envelopes . . 50 for $1.90 
MULTILITH REPRODUCTION 
PREE EDITING 
BVERY COPY CLEAN AND FRESH 
SATISFACTION GUARANTEED 


@ WE HAVE AVAILABLE Now. 


1, Executives to include Exec. V.P.s, G.M.s and- 
es 

2. First-class Personnel’ Man, exp. im executive and technical , 

cement. 

3. Several excellent Senior COST Accountants. 

4. Thoro’ly exp. Office Mgr. & Gen, Accountant. 


For further information call 


~ <A. Geoffrey Heighington, Manager 


+ 


A large national organization requires an 
30-40 years of age with wholesale trade credit managemen 


experience and preferably with a degree from a credit asso- 
ciation. 

This position offers excellent for advancement, 
health and insurance benefits pension plan. 


Reply giving full particulars as to ee 
salary expected. a 
_ Box 696, The Financial Post, Toronto. 


DIVISIONAL COMPTROLLER 


applications for the position of Divisional Comp- 
, troller, reporting to the Manager of one of the 


Cor npany’s major operating divisions in Montreal. me 


"Duties will include participation in all aspects of 
divisional planping; budgeting and financial 


Qualifications should include a €.A. Degree, ~ 
preferably some industrial experience and a real 
interest in the problems associated with designing, — 
in Canada. 


1435 Lakeshore Road, Toronto 14, 
PHONE: CL. 9-6865 


and its problems. 
administration. . 
Reply Box 721, The Financial Pest, Terente 


manufacturing 


important Canadian 
in the position of 


n with company mee 
other’ duties normally associa 


e substantial 
tion particular! 
responsibilities of 


addressed to 


CORPORATE SECRETARY ; 


up of industrial companies has a 
retary my the Toronto head office. 
The p ualificationg for the ition are 
in the function. 
Seadtion are the preparation of agendas and other details in connec- 
Fier such meetings, and j 


operations of this industrial com 

attractive and .the is appro 

e position. Applications are invi 

dates with the above qualifications who are presently not more than 

45 years old. ions, which will be in strictest 
should incl details of education and 


Box 725, The Financial Post, Toronto 


legal training and 
e duties of the 


the appointment of Corporate 
; _ Interviews will be arranged prom 


SECRETARY TREASURER 


For an expanding medium-sized manufacturing com- 


pany in Alberta. 


Applicants must be Chartered Accountants with a 

proven record of several years industfial experience, 
‘demonstrated ability to motivate staff and provide the 

necessary financial information for basic managerial 

control as regards costing, budgets and the preparation _ 

and interpretation of management reports. 

Age: 33-45. Salary: $12,000 area plus substantial in- 


centive. 


This is an excellent opportunity with good advancement. 


prospects and fringe benefits. 


LEETHAM, 


Written resumes held-in confidence and acknowledged. 
State age, education, experience, present salary. 
Suitable candidates will be interviewed. 


EXECUTIVE PLACEMENT SERVICES: 
A Division of | 


SIMPSON LIMITED 
| Management Consultants 


= Shell Tower Bidg., Montreal 


itially, during an orientation 
will serve as assistant to the 


visions of the fund. | Tells what to write— 
Gen. Steel Wares bb Oulde ASSISTANT TO GENERAL 
Steel Wares Ltd., Toro to, were challenging offer. ‘Thoreughly experi- 


of from six months to 
ve Vice-President; will 


be eligible for 
diction over all treasury and accounting functions. 


eompany in an outstanding growth industry, 


to the requirements of 


Gin the of writen 


makes the applications, conform most strictest confidence 
from candi- § candidate’s consent has been obtained at the is hate ot tas tins interview. All applications 
experience and be xf 
“ Price Waterhouse & Co., 
215 St. James Street West, 
Montreal 1, Quebee. 


q 


Do you have sales 


have management 


there may be opportuni 
Our on p 


, initiative, ambition 
for you at Maclean-Hunter. 
is creating 


We are always glad to see men who have 
Maclean-Hunter have a well-earned 


m 
Our salesmen work on a generous sal 
makes substantial contribu 


We shail, of course, respect your confidence. 

B. A. Lawless, Personnel Manager 
MACLEAN-HUNTER PUBLISHING COMPANY LIMITED 
ee EMpire 3-5981, Local 208 


and determination to reach the top? If so, 


more positions for advertising ‘salesmen who 


One in eight 


plus 


, some even as messenger 
reach the top if he has 


matc ambitions. 
us 
jus about yourselt. your experience, education, age, marital status 
and s*> us. 


; 
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ager engineering; N. Shisko, chief | Stanwell Oil & Gas Co. (T¢ronte)— — ato ‘those who have abi ¥ IO 
is engineer; Dr. K. G, Booth, man-| M. Munro to head up expand-}- Ole Berg, formerly ; driver training pk es pos- | 
ing marketing operations in East-| B.A. Oil Co., and 2/| sible co-operation between Chrys- — 
ern Canada. ' director; Maurice Under-iler dealers and boards of “ 
writing member of Lioyds etc., a | GENERAL and/or WORKS HEATING, VENTILATING, : 
| Statistical Reporting and Tabulating MANAGER seeks appointment. AIR-CONDITIONING ENGINEER ||| 
(Torrente) — Ron Karpiak, nies! engineer "administrative executive acew3- 
Ro tamed full contro! acting own initiative 34, with 10 yeors’ experience com- Immediate o for experienced analyst to assist in 
ceeding Ferce we, tee out Board Policy mercial and industria! sales, design establishment of ide systems and ures 
|| chine Too! Iadusrries, Foundry, Machine Presently employed ia 
ne tries, . instellation. 
Finishing. Male, desires association with ||| will be responsible for compiling Procedures 
Management, Labor Relations. Available SS J 
| Co, of Canada (Torente)-—-O | view your convenience. Phone WA. 1 3ae8. chitectural or consulting office anual. Degree in Engineering, Business iministratio 
| B. Berber, general manager Bex 714, The Financial Post, Torente. 7ié, THE FINANCIAL POST, TORONTO | 
| Russell, Alberta district manager, and under Mr. Hilton, be-| : 
| Centre in Edmonton. H. McMaster, as | 
Bonk (New Lis-| chairman, but continues 4s direct- | | 
keard, Ont.)-—W. G. Wallis, execu- or. 
ie John Struthers and Co.' (Mount | 
Royal, Que.) aerosol manufactur- 
ers—W. F. Struthers, treasurer; J.| 
E. Gardner, manager. 
B. F. Sturtevant Ce. of} Canada 
oo (Galt, Ont.) — Wm. yy PERSONNEL MANAGER 
a: a manager, succeeding K. W. Fraser, 
a recently named Pacific 
District, Canadian W 
Co. 
|G. Tamblyn Ltd. (Toronte)—Frank | 
open rs’ experience 
vic 
| 
| | | | 
J. D, RONEY | 
Scarth St., Regi | | 
s 
| 
‘3 | | , 
‘ 
| | 
| | 
| | 
| 
| 
% 5 RESUN PRINTIN nV or an important position im the senior executive group. 
oe. Ideally, candidates will be chartered accountants in the 35 to 40 age group, presently carning up : 
pe to $15,000 as comptrollers or assistant comptroliers of sizeable manufacturing companies, who 
j | are seeking a position with wider seope and greater immediate and potential income. The posi- 
, | | tion is one of exeeptional interest for men who enjoy the challenges and rewards offered through 
: | | om ig in the executive direction of a strongly managed, well-established, and progressive 
as, 
== W. W. Parry of Toronto 5 
: been elected to the board. 
| Fiat rate, per word 15c 
inc. Each initial, figure or trectiqn, abbrevia- | ability 
i tion and sign counts as word. ff a ; 
i advertiser, 15 cents con is charged. 
office Monday a.m. Classified adver- | 3 
eo } | tising is strictly cash in advance. : 
ve Oller most attractive Careers. Of OUr ma 
tives started their careers with us in a junior capacity pays. 
<7 an OO . Every member of our staff has the same opportunity tc ability 
— FURNITURE BUSINESS 
‘ok || SPLENDID LOCATION in Hamilton, 
a }| Ont., spacious showroom, competent staff. 
oo | Ideal chance for anyone wanting good 
established business, owner 
ei Florida, will sacrifice for $19,500.00. 
|| EUROPEAN SALES REPRESENTATIVE 3 
|| Leading Business| with wide 
ee experience in Industrial seeks ad- " 
— Offices in Switzerland, speaks five langu- 
— ages. Now in Canada and available for 
ences. Box 711, Post, Te- ad 
a 


» 


SED 


grag 


® 


“ELEGANCE . 
without Extravagance” 


/ 


Make your next visit to Toronto « pleasant 


Stay at... 


The Park Plaza 


TORONTO, CANADA 


SING MORRIS — MANAGER 


Registrationjof Apollo has been 


Jan. 19, 1957, and 
Copper 


sheets, are inscribed names of per- 
sons to whom the 500,000 shares 
have been issued. 

There is mention of a certificate 
bearing a certain number issued to 
Sullivan whereas, in fact, no cer- 
tificate has ever been issued in his 


for the transfer of the 500,000 
to persons mentioned on a list 
posed to be attached to the 
of-attorney, but which is not; 
is no signature of a witness on the 


A. D. MARGISON 
and ASSOCIATES LIMITED 
CONSULTING PROFESSIONAL ENGINEERS 
option agreemeft. 
30 EGLINTON AVENUE EAST ° The investigation revealed that in 
TORONTO 12, ONTARIO 
Officers and Directors | 
©. Margison, B.A.Sc.,P.Eng.- - - + + + + President 
A. D. Margison, B.Eng., P.Eng. « «+ «Vice-President: 
V. D. Hunter, B.Sc., P.Eng. - - © © «= Socretary-Treasurer 
A. G. Keith, B.Arch., M.R.A.t.C. ‘ company which, as transfer agent, 
J. E. Margison, B.A.Sc., P.Eng. issued the million shares, 
e though transfer agent con- 
7 ‘ tract is still it force, not having 
been cancelled. | 
Associates and Deporiment Heads The form of ;these share certifi- 
cates a that used for the 
A.G. Keith, BArch., MRALC.- - - - Architect by the transfer 
D. L. B. Hamlin, B.A.Sc., P.Eng. - Structural Engineering 
W. A. Stewart, B.A.Sc., P.Eng. - - Municipal Engineering gi 
J. E. Margison, B.A.Sc., P.Eng. - - Mechanical and Process Co 
F. 1. L. Dyke, B.Sc., P.Eng. - - - Electrical Engineering Te assist 
R. A. Cunningham, 8.Sc., P.Eng., Supervision of Construction 
Pubiic Utilities 
ENGINEERING and ARCHITECTURAL DESIGN CANADIAN / UTILITIES, LTD., 
of BUILDINGS 142% higher 
MANUFACTURING PROCESSES and SERVICES 028 against $1,1 
MUNICIPAL UTILITIES and SERVICES Ee Company 
BRIDGES, HIGHWAYS end TRAFFIC FACILITIES 
_ WVESTIGATIONS FUNCTIONAL REPORTS 
ay was a net 


Capital expenditures totaled $6,- 
087,000. 's 


rose by 


~ 


CANADA’S FRENCH FARM MARKET 


GUARANTEES 


| 


7 


Director of Advertising: Walter G. Biennerhassett, 909 Mount Royal E., Montreal — LAfoniaine 6-3327 


for $1.40 per line 


The second French farm publi- 
cation is currently advertising 
circulation of only 158,000, . 
and its rate is $1.65 per line. 


ta FERME's growth is substantially based on top editorial 
la FERME's staff knows the French farm family market 


Onterio Manager: George K. O'Brien, 47 Dundonald St., Toronto — WAlaut 2-9147 


“Phenomenal” is 


the 


to describe La FERME's 


In 1951 its circu 


75,000—now, 1 
anteed. 


was 
75,000: guar- 


di 


mpany Reports 


‘in aising ad comparing com finan 
f¥om the companies’ published reports are footnoted. 


tilities 14d. 

Effective Jan. 1, 1957 McMurray 
Light & Power Co, became a whol- 
ly-owned subsidiary. 

Capital expenditures for 1967 are 
estimated at $3,485,000. Construction 
of a 10,000 kw gas turbine generat- 


000 4%4% cumulative redeema 
shares, $100 par. 
Of the 55,000 shares 


1955 
$4,612,776 $4,049,877 
Net earnings ......... 2,504,535 2,343,807 
Less: Deprec, 467 


Bond & note int. ... 2.295 360,436 
W/o b. disc., etc ... 7,401 2,287 
Inc. tax 416,776 438,138 
Add: Int. chgd. i 
fixed assets ...... 197 ,966 38,557 
Net profit ........... 1,278,028 1,114,974 
Less: 5% pref. divds. 200,000 200,000 
urplus for year ..... 
tax co, is 
= depreciation at maximum rates 
reby 
Times Bond & Note Interest Earned: 
5.17 6.43 
3.98 5.21 
Earnings per Share and Dividend Record: 
5% ee 1.83 
d 5.00 
1, 
None paid. 
Shares o/s at Deo. 31: } 
5% Pref. 40,000 40,000 
4% % Pref. 15,000 
TDW. 633,310 608,310 
CONDENSED BALANCE 
As at Dec. 31: 1956 1955 
eee eae eee $195,978 $361,953 
Guar. eee 412,000 
Accts., etc., rec, 1,383,534 833,796 
Inven 963,158 
Total curr. sssets .. 2,831,704 907 
Dep. with trustee .... 713,176 


Misc, assets 921,704 483,909 

26,428,416 21,071,971 
427,891 427,891 
31,322,981 
pay. 


] 

] 

Capital stock 
< surplus 


Financial 
GENERAL TRUST OF 


Safe custody accounts 


tld 


Securities Commission 


els Mining Registrations 


same bylaw prov 
quired signatures of 
share certificates 
but only inasmuch 
cates are countersigned 
fer agent, 
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& Co-Ine 


Underwriters and Dealers in 


for 1, 
ndusiriat Still Photography 
= Portrait Studies 


Gerald J. Campbell, 


& Crippen 
996 Bloor Street West, Toronto 
‘Telephone WA. 2-6113 


and 


Pig 


3 years 


DEBENTURES 


and 


(GUARANTEED 


TRUST 


CERTIFICATES 


THE 


HURON & ERIE, 


MORTGAGE CORPORATION 


CANADA TRUST 


LOMPANY 


CALGARY - CHATHAM - EDMONTON - GUELPH - HAMILTON . LONDON - MONTREAL - REGINA 
ST. CATHARINES - GT. THOMAS « TORONTO - VANCOUVER - VICTORIA - WINDSOR - WINNIPEG 


a 


In “lighter living” homes 
and business interiors 


, DOMINION LINOLEUM 
MAKES THE DIFFERENCE! 


Available by the yard or in 


MARBOLEUM « DOMINION JASPE 
HANDICRAFT « BATTLESHIP 


several practical thickmesses 


| 


| Oilcloth & Linoleum Company Limited; 2 
East, Montreal. 


DOMINION LINOLEUM 


° 

No Capital Cost 
oo : ee rs Investigate now! The Quebec Securities Commis-; They do not carry a single manual|sued and delivered to clients of; quire as reimbursement either $60,- ! x 
sion has canceled the registrations | signature, but two printed signa-| Gregory & Company, Inc. 000 or 40,000 shares of Cameron 
as security of Apollo Min- tures of persons supposed to Concerning the lot of 50,000) Copper. 
3 eral Dev Inc., and Cam- authorized to sign such certificates| shares, the investigation revealed; did not 
ag ' on behalf of the company. —- that at a meeting held on Feb. 8, issue a cheque for . a 
: ; eron Copper es Ltd. 1957. the ia this loan of $60,000 but is supposed ‘ 
these shetes for $4790 cash. Temitied: the sum: tn Tank 4 

; suspended sinc A bylaw of the company, which) By letter dated Feb. notes. Greenshields & Co 

| was not gevoked, provides that the Feb, 6, 199%, 
me : that of Cam required signatures of th certain person, who admitted acting| T™eSe bank notes are supposedly | a3 
Oct. 26, 1956 signing share certificates on behalt|** » agreed to Members 
nominee for Gregory part the bank notes for $75,000 
the which Apollo is supposed to have : 

Shares of titese companies are| of the company may be printed, but | 5°" shares and pay cash for Montreal and Toronto Stock ) % 

| y may them within 48 hours. received from Gregory for the sale 
b being sold by Gregory & Co.,| only with respect to shares for of : 
oe *\ |Montreal. Ker H. G which there is a transfer The investigation revealed that a | 500.000 shares of Apollo supposed . £ 
Aemneth regory, agent and/ crtificate for these 50.000 shares| Dave beem_made to Sullivan, a 

i president. tion of this registrar. and inasmuch as on the under date of F nominee for Gregory 

A one night) stop-over eni company as bioker was canceled certificates there is a notation fo the 2, — 
effect that the certificates are not | Furthermore, the investigation re- 

uxury,the superiativecomfort. by the commission on Dec. 6,| valid unless | certificate was endorsed in| vealed that after the suspension of 
1956 they are countersigned and ‘ 
| one. by the transfer agent and registrar the endorsement is dated|Cameron Copper's — registration, : 
The commissiow has laid sev-| On that series of certificates | » 1957; in addition, there is,| Gregory continued to sell shares of | 3 
| re . | by the same person and| the company, which were issued . 
eral charges ¢gainst Gregory &| which Apollo issises since Dec. 19, | 1 
- Company, Inc., for acting as 1956, there is the printed eb. 12, 1957, another power- eet from the company and not : . 

[broker and ifvestment counsel Kell being of a form difterent| 

| | lle ca ot a fo 
F , > are pending ore the courts signed as such before nei these powers-of-| from the one previously in use. : Secur ines ; 

is wi power of | suspension of Copper 
| port: tors had accepted the resi . 12 refers to list of persons to| were couhtersigned by a transfer ¢ 
: | An investigation revealed whom the 50,000 shares supposed | agen 
: aoe? | eee * | contrary to declarations made in the | as president. of Sulli but, as in the case; As in the case of Apollo, these ‘ = 
Br ’ : "0 0005,. % applications of companies for, It is to be noted that A van, there is no list attached. | new certificates of Cameron Copper 

registration, in the. prospec-| shares issued on and after of = 50.000 eb date of Feb. 2, 13,650) contain printed signatures only, TORONTO NEW YORK 
aaa ‘ tuses submitted to the commission | without the permission of ‘hor es were transferred | whereas this company has also the | 
and distributed] to the public, Ken to clients of Gregory OTTawa SHERBROOKE 

| | | —) public, Ken-| mission, and represented by irregu-| shares have therefc that the re- , 
Be , neth H. Gregoty has the effective |lar certificates, were issued when been issued cers on the _ 
E control of when | and transferred several before : 

pqllo since its incor-| Apollo was still registered and sold} tne directors he days | be printed 

poration and fe declared having} by Gregory & Company Inc., whose | quring Id their meeting the certifi- 
3 registration was then cancelled. which they decided to sell | by a trans- : | 
the shares, and also several days 
At a meeting held on Dec. 18, 1956,| before Apollo received 
the directors of Apollo decided to| ‘Tie investigation also reveal | 
ff ed 
ae offer for sale to Gerald F. Sullivan,| inst on or about Dec. 18, 1956 — | 
i a nominee for Gregory, 500,000| Anolio loaned $60,000 to Cameron 
is shares of the company at a price of | Copper Mines Ltd. : 
a $75,000 cash. td., a company of | _— 
“ The company has no register for which Keunsth H. Gregory claims | a 

these 550,000 shares but, on loose d ve control and to 
president since October, 1956. 
‘< The loan is for six months, with & | 
interest at 7%, and Apollo may re- 

name. a 4 
There is, however, in the file, a 
power-of-attorney, supposedly sign- | 
ed by Sullivan, dated Dec. 19, 1956, 

large number of certificates, all 

| , and representing a Ww 5 — 7 
all of the 500,000 shares, were is- yO 

: 

: 

32,230 kilowatts to 75,525 kw. Farms| § 
served increased by 806 to 8,865./ = 
| The Battle River generating station 
ee came into operation on schedule, It = pe ee 

| is tied to the Vegreville and Drum- : Offices 

heller areas. 

} 

Late in 

purchase of the ution and| § 

| generating facilities of Slave Lake| = 

demands for lighter The colours 

3 . : ate gay but sub- 

dued—the smooth subtle. A endurance | 

ga investment for both 

; available in colours and tones of such delicate pro- 

i 

hin gs. vivid shades that make a 

contribution to the most modern of business interi 

nance, installation and more interior scenes, 

Total ourr. Hiab. ... 1,673,416 1,465,218 | 

al 

Consum, Geps., ete, ... 

2,772,868 2,385,868 4 

One individual tiles, in these 

planned 3 Edmonton 


‘ 


» 


Clare. Brothers Expands 
Western Distribution 

In @ move te meet the compony's rapidly- 

Clere brothers 


tribeter is now Gordon & Belyea lid., 
Vancouver. 

"Soles in 1956 of Ciere “Jewel” electric, 
gos and combination ranges end “Hecla”’ 
furnaces for oi!, gas and solid fuels 
were the best in the 10é6-yeer history of 
the company,” said Raiph C. Johnsen, 
generel soles manager. “And with the 
increesed distribution in western Canade, 
Wt ig expected thet 1957 will show even 
greeter sales goins.” 


RUST! 

‘BUST! 
NEW RHEEM 
ATER HEATER 


‘ Rustproof, crackproof, shatter- 
proof — this automatic storage gas 
water heater out- 

lives ordinary 


Unconditional Guar- 
antee on Tank. 

Available in Gas 

end Electric, 

Gas Sizes — 30, 40 and 50 Gal. 
Blectric sizes — 30, 52 and 82 Gal. 


Distributed by 


Household Supplies, Canada, Ltd. 
215 Barton St. East, 
Hamilton, Ontarioe 


6-2818  Hamilton—JA, 8-791! 


MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 
THE FINANCIAL POST 


SOUND FINANCIAL ADVICE 
on foreign trade problems is 
something your friendly 
Bank of Nova Scotia 
manager is always glad to 
give. 

An experienced executive 
in his own right, your BNS 
manager can call upon the 
wide and varied experience 
of the bank’s officers in 
Canada and abroad. 
Whenever a question arisés 
in connection with foreign 
market matters, phone your 
Bank of Nova Scotia 
manager. He'll welcome 


your call! 


The BANK of 
NOVA SCOTIA 


© your portrer in 
helping Canada grow 


Generel Offices 44 King St. W, 
Yoronts. New Vorkt 37 St. 


_abroad—particularly jn the U. S. 


7 


BIGGER MARKETS AHEAD 


By JACK McARTHUy, 


Canada is exporting “Lutoma- 
tion” to the U. S. and Great Brit- 


| 


The British-owned Cdnddien 
company doing the exporting 
looks for evén bigger markets 


Standard-Modern Too} Co., with 

plants in Toronto and Windsor, 
has these orders to show among 
others: 
@ Six oig special purpose auto- 
mated machines now being in- 
stalled in the Joplin, Mo., plant of 
Vickers Inc., a leading U. S. mak- 
er of oil hydraulic equipment. 


They are milling and drilling 

machines used in the production 
of ,Jower steering pumps for 
autos. 
@ Now being manufactured are 
19 pieces of machine tool equip- 
ment for installation by Ford of 
England on tractor production. 


® In February Standard-Modern 
announced the shipment of two 
ll-station transfer machines and 
four other pieces. of elaborate 
automated equipment for Vaux- 
hall Motors Ltd. of G Britain. 
This order was worth almost $1 
million. 

Usually new machinery and ad- 
vanced technology come to Can- 
ada <rom the U.S. and U.K. Both 
the latter countries are pioneers 
in electronic and automated tech- 

niques. 


But Standard-Modern is having 
little trouble in reversing the us- 
ual flow of technological know- 
how. 

It looks particularly to the huge 
U. S. market for miany more or- 
ders. 

That’s why in 1956 it opened a 
new 18,000 sq. ft. plant in Wind- 
sor. The Windsor operation—close 
to the automation-conscious motor 
vehicle industries of both the U. S. 
and Canada—now employs 100. 
Some 400 work in the Toronto 
plant. 

Standard-Modern wa. formed 

1955 from five Canadian com- 
panies acquired by Staveley Coal 
& Iron Co, of the U. K. 

In addition to automated ma- 
chine tools it turns out non-auto- 
mated “standard” machines. 

About 25% Of its present vol- 
ume is export, with foreign bus- 
iness split about evenly between 


‘| without being sure of 


STANDARD-MODERN TOOL CO., Toronto, 
transfer machine to the U.K. Two of these machines 
mating’ a U.K. auto making plant. 


A CANADIAN tool r 
machine in the U.S. f 
in a le; 


nis machine 


market is likely to 
rapidly. 

There’s no magic jformula for 
selling automated ; machinery 
abroad. 

Quality, naturally, 
No buyer is going to; invest. hun- 
dreds of thousands of millions of 
dollars in complex} equipment 


top-efficien- 


finds itself 
ially well 


grow most 


‘is essential. 


cy performance. 
Standard-Modern 

able to compete es 

with U. S. firms on delivery. 

» Future expansion im the market 
for automated machine tools looks 
almost unlimited. 

Many industries 
tively untouched b 
as exemplified by 
chines and electroni 
processes. 

The transfer machines made by 


main rela- 
automation 
nsfer ma- 
“thinking” 


Standard-Modern f Vauxhall 
are probably the Camadian com- 
pany’s most spectaf¢ular -show- 
piece. Certainly th represent 


what the public thinks of when it 
hears the word “atuttomation.” 
Each of these transfer machines 
does 36 jobs of drilling, reaming, 
milling, facing, boripg, chamfer- 


ing and tapping on automotive 
crankshafts. Progress from one 
operation to the next is automa- 


tic. 


* @ 
tay 


11-station 
now ‘auto- 


Company 


Financial 


INTERNATIONAL HOLDINGS 
LTD., Charlottetown, P.E.L., net pro- 
fit of '$1,096,757 for 1956 was 5.7% 
higher than 1955’s $1,037,710. ‘ 

Gross income Jess taxes and bank 
charges \deducted at source was 
$1,196.465 ($1,124,018 in 1955), of 
which 79% (80%) was from dollar 
sources and 21% (20%) from sterl- 
ing and other sources. 

_ Investmient reserve increased to 
$8,304,329 ($6,639,136). Increase was 
due to $1,669,718 net profit on in- 
vestment realizations less $4,525 net 
exchange losses ~~ currency bal- 


ances on transactio loans,’ Balance is being to help 
Year end break-up value was finance current expan#ion. 
$29.45 ($29.31) per share. Exchange Company may be pelled to ap- 
rate for U.S. dollars was $0.96 ($1).| ply for higher rates since mounting 
costs may affect earnings. Present 
INCOME ACCOUNT rates have been in effect for some 
31; 1 
Divide, $1,300,298 | Years, except those for more recent- 
Less: Taxes & chgs. . ly added communities. 
Less: Divd. pd. ..... 522 976,522 | Years Ended Dee. 31: 1956 1955 
Surplus fer year ..... 120,235 61,188 | Gress inc, from op, .. 11,674 $9,207,750 
Earnings per Share and Dividend Recerd: | Net earnings asin seek 368 2,944,512 
Com “$1.12 $1.06 Deprec. 642,913 
hares ® Dec. 31: i. 1. eee eee 
. 976,522 976,522 isc. CHES. 25,780 
Net profit ewe ,936 
NDENSED BALANCE SHEET ss: 
As at Dee. 31: 1956 . di 
$130,102 | Surplus fer year ; 349,608 


Investments* ......... 
Tetal essets . 22, 
Sundry creditors este 18,514 17,533 
Reserves * ee 8,314, 6,649,180 
Capital stock ....seo. 10 48] 10,253,481 
Distrib. Surp, 2,538,957 957 
Earned surplus «..... 1,505,779 1,385,545 
*Market value .. 28.595,717 28,107,839 
aExciuding Belgian and French securi- 


Public Utilities 


CANADIAN WESTERN NATUR- 
AL GAS CO. Calgary, net profit for 
1956 was 5.5% higher. at $1,276,559 
($1,200,936 for 1955). 


by 63% to a record 36.6 billion ¢u. 
ft.. reports President D, K. Yorath. 
Year's actual average temperature 
was’ colder than normal* ‘Gross 
revenue from gas sold rose 7.6%. 
On basis of normal temperatures 
rise would have been 9.7%. 
Maximum daily .demand exceed- 
ed 197.2 million cu, ft. (183.9 million 
cu. ft). Company will have to ob- 


Financial Post has Po uniform methed of presenting corporation accounts. Variations 
and comparing com 
Lae the companies’ published reports are feotneted, 


Company's natural gas sales rose 


tain further supplies in near future. 
A report on its gas roe is | 


i ter 


expected shortly. 
The record expansion program in 
1956 reached completion before win- 
ter largely due to favorable weather. 


| Note pay. pmrent co. . 
stock 


Reports 


gtatements, The 


Customers totaled 68, 

Thirteen new com 
connected, including 
Red Deer and Calg New cus- 
tomers included a RCAF base 
near Penhold and a sugar beet fac- 
tory at Picture Butte. 


, up 5,180. 
unities were 
ose between 


Capital expendit totaled $5,- 
678,453. This year’s expected to 
exceed’ $3 million, hew six- 
story head office should be occupied 
by thissummer,_. 

In February, 1957, $% million 5% % 
first mortgage sinking fund Series B 


bonds were sold publicly. 
Proceeds were paftly used to 
liquidate $4.5 millioh. short-term 


64 39 
Paid (4%) ee 
Shares e/s at Dee. 
4% Pref. $ 20 par .. 4100 275,410 
par. 80,000 80,000 
CONDENSED 
As at Dec, 31: 4 
Investmen 
etc, rec. less 
Inventories ......... ve 
Tetal curr. assets .. 
Fixed 
Tetal 
Accts, & tax. pay. ..- 
SF 


Other 
Funded debt 


© 


Marke value 
Werking 


nufacturer sells this special purpose indexing 


is one of six automated in service 


U.S. hydraulic equipment plant. . 


One of the machines will pro- 
duce 48. shafts an hour at a “nor- 
mal” operating pace. 
Here’s just what they do: 
On the right-hard end of the 
crankshaft: 

—Drill, chamfer and tap four 
holes in flange. 

—Drill, chamfer and ream two 
holes in flange. 

—Drill, counterbore, ream and 
‘chamfer bushing hole. 

—Finish - bore bushing hole 
and face flange. 


‘Canada Ky ‘Automation’ 


On the left-hand, or smaller 
end: 


—Mill two keyways for timing 
gear and fan pulley. 
—Drill, chamfer and tap hole 
in end. 
At station No. 1 on the transfer 
machine, the operator loads the 
crankshaft com vonent. 


Moves Quickly 
Then it moves quickly from sta- 


tion to station, as the different) .}., 


jobs are performed. 

All stations are electrically in- 
teérlocked. Panel lights signal the 
end of operations at each station. 

A special coolant system using 
magnetic separation play$S on 
bearing surfaces at the last work 
station to prevent scoring by chips 


and foreign particles. 


Other machines sent to Vaux- 
hall do the following jobs: 

+—-Machining of 70 main-drive 
pinions per hour involving seven 
drilling, facing and chamfering 
operations. 

—Ejight drilling and facing op- 
erations on main shafts at a rate 
of 78 per hour. 

—Production of 87 gear box 
rear covers an hour. Rough and 
finish boring is done, then facing 
and chamfering of both ends. - 

-—Drill a number of holes in the 
gear box rear cover. Rate: 66 an 
hour. 

At the time of opening its 
Windsor plant Standard-Modern 
said it aimed to double sales to 
the U..S. “This target i: entirely 
realistic in light of our facilities, 
which are equal to those of any 
manufacturer in the field. We in- 


tend to maintain that position.” 
The company is not overlooking | 
the growing domestic market. 
In 1939 about $8 million in ma-| 
chine tool equipment “was pur-) 
_chased for use in Canada. 
Around $60 million. 
Canadians spend an estithated | 
$40 million annually in the U. S.} - 
for machine tools and automated | 
equipment. Standard Modern | 
thinks it car. get a much bigger | 
re of this business. | 
Result: It has plans for expan-j| ~ 


April 27, 1957 
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majestic 
CONTRACTORS 


ALL PHASES OF PIPELINE CONSTRUCTION t= 
HEAD OFFICE: ROYAL. TRUST 
ALBERTA 


| 


of almost every Canadian province; 


‘pial OF omaHad 


MUTUAL BENEFIT HEALTH AND ACCIDENT ASSOCIATION 
Conedian Head Office: Toroxte 


(name of lecal branch here) 


a“ Canadian Citizen" 
helping Canada grow 
Mutual of Omaha is proud of its Canadian, 


It has proved that citizenship for over 20 years: 
... by continually investing its funds in the bonds 


...by protecting Canadians from financial loss 
through sickness and accident .. . $35,028,926 
saat in Cash Benefits to policy owners since 


costs are kept down. 


also availabie. 


~ mail the ere 


Positive Cleanliness—Here's 
an exclusive advantage of the 
patented Azograph process. No 
smudge, stain or smear on the 
operator's hands, clothes or on 
the work itself. Desks and ex- 
pensive data processing equip- 
ment stay clean--maintenance 


Handles Both Azograph and 
Spirit Masters—A.B. Dick 
* master units in sizes up to 12 x 
14% inches are available, plain— © 
form-printed—guide-printed— 
and in multi-part sets. Continu- 
ous masters in zig-zag folded 
packs and rolls 


Down Operation and Foot 
Control—increased operator 


tions are permanently 


feed table. 


skill when hand feeding 


feeding. 


For more information, call your distributor of A. B. Dick 
‘products, You will find his name listed to the right. Or simply 


~ 


_  AZOGRAPH IMPRESSION PAPER FOLDING MACHINES 
 MIMEOGRAPH « OFFSET SPIRIT 


comfort results in greater speed 
and efficiency. Operating instruc- 


on the machine with all controls 
conveniently located and clearly 
identified. Work table space near 


Systems Engineered Paper 
Feed—New corner paper sepa- 
rators and dual roll feed assure 
positive feeding of paper or card 
stock—including collated sets. 


‘Single Cycle Operation—Elimi- 
nates need for rhythm feeding 


sary. Selector lever permits con- 
tinuous operation for 


Blockout Slot—Conveniently 
located above master clamp. 


model 225 AZOGRAPH 


perfect? Perfect is a strong word but thosé 
who are using this new duplicator will give you some 
convincing reasons for describing it that ‘way... 


for the production of copies used in 


mounted 


DUPLICATOR 


is neces- 


Distributors of 
A. B. DICK Duplicating Products. 


John's, Newfoundiand 
172 Hamilton Avenue 
Malifax, 
Baldw 


in-Beckwith Lid., 
106 Gottingen St. 


Saint John, Mew Brunswick 
Marshati-Schofield 

149 Prince William 

City, @. 

Martineau, 

480 Dorchester 
Three Rivers, P. @. 
1547 Notre Dame, ?. O. Box 551 


©. Box 730 


Supply Co. Lid., 
hird Avenue 


Sudbury, Ont. 


Teronte, Ont, 
A. 8. Dick 


213 


W Company 

103 Riverside Drive West 

Savit Ste. Marie, Ont. 

Equipment & Supply Company, 
Bruce Street 

Port 


29 Gurney Crescent 
Toronto 10, Ontario 


Name 


A. B. Dick Company of Ltd. 


Please send me more information about the new systems engineered 
A. B. Dick Model 225 Azograph Duplicator. 


FP-47 


« ~ 
— ; 
} 
— e | 
. 
We “J 
if 
limited, Preston, Ont., 
hes mamed new western dis 
Welter Woods itd., Winnipeg, On th 
west coast, the Gritish Columbie d 
BRANCHES: V VER. REGINA AND T TO ‘ 
ie 
is 
' 
a 
‘ 
; 
| ets Montreal, P. 
426 McGill Street 
i 
Ougu 
ES = 85 Main St 
Tim 
- Se om = 
Hen, Ont. a 
Herling Beatty. 
| 1247 Main Street East 
| Dymac Business Mathines Limited, 
3 — Saskatoon, Sask. 
Regina, Sask. 
» Mimeograph & Addresser Sales & Service, 
2150 Albert Street 
Sales Order-invoice Systems Production M. J. Bleck 
vs A additional deprec. in excess of that shown Orders «+ Purchase Order-Receiving Systems Room 312, 
im the accounts, thereby reducing * Personnel Record Systems Engineering Paper 
i | taxes approx, $211,000 in 1956 and $121, 
300 Werk « Time Payment Systems 8116 103rd Street 
and many others 
| Times Bond Interest Dich Company of Canada, Lid., 
87 60 East Broadway 
a 12. ll. 
Earnings per Share and Record: 
i 
7 
"4 
EC4. Chicage: of Trade Bidg. 
hes in Total curr, liad. ... 4275850 25,291 
> 
end abroed, with correspondents Depr. & amort. res, .. 
‘ 
— *Excess of curr. liabs. curr. assets. 2 | 
4 . 
. 


. 


wer 


P. 4. TANSEY 
The appointment of Mr. P. J. Tansey as 
Manager, Asphalt Deperiment, Eastern 
Division has been announced by Mr, P. L. 


Trembley, Eastern Division 
the Shell Oil Company of Conede 


Mr. Tansey will be responsible for asphalt 
soles within the Eastern Division, Morket- 
ing area, with offices in the Shell Tower 
Building in Montrecl!.* The new espholt 
plant under construction is scheduled for 
completion by late Spring, added Mr, 
Trembley. 


Advertisement 


WEEK 


By a Wall Street Journal 
Subscriber 


I remember when I was earning $100 
a week. I felt good about it. I 
dreamed that someday I might earn 
$200 a week. But it seemed remote, 


Then came the flood of rising prices 


and rising taxes. I had to do some- 
thing to keep my head above watert. 
One thing I did was to subscribe to 
The Wall Street Journal. Ity was a 
life preserver! It told me things to 
do to win advancement, to protect 
my interests and to increase my in- 
come. Last year I hit a new high. 
Just the other day I said to my wife, 
“Imagine me earning $300 a week!” 
* 

That is the wonderful thing about 
The Wall Street Journal, A few min- 
utes’ daily reading of that amazi ng 

’ newspaper has put thousands of 

on the road to increased el i 
The Journal helps salaried men mak- 
ing $7,000 to $20,000 a year. It is 
valuable to small business men. It can 
be of priceless benefit to ambitious 
young men who want to win advance- 
ment. 


The Wall Street sencedhd is the com- 
plete business DAILY. Has largest 
staff of writers on business and fi- 
nance, The only business paper served 
by all four big press associations. It 


. costs $20 a year, but “ou can get a 


Trial Subscription’ for three months 
for $6. Just tear out this ad and attach 
check for $6 and mail. Or fell us to 
bill you. Address: The Wall Street 
Journal, 44 Broad St, New York 4, 
N.Y. CFP 4-27 


000 


invested in 


MUTUAL ACCUMULATING FUND 


.as of Jan. 31, 1950 
could have been 
cashed for 


Continuous reinvestment 

of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve this * 
interesting performance 

for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 


ask Dba investment 
ler for an analysis 


this record. 


= 


HALIFAX 481 Barrington St. 
SYDNEY - - Royal Bank Bldg. 


BRENNAN & COMPANY 
LIMITED 


$T. JOHN - 85 Prince William 
MONCTON. - - - 779 Main St. 
FREDERICTON - 323 Queen St. 
CHARLOTTET'N - 142 Richmond 
McCUAIG BROS. & CO. LTD. 

MONTREAL 276 St. James St. 
OTTAWA ~~ - 46 Elgin St. 


R. A. DALY & COMPANY 
LIMITED 


TORONTO - - - 2237 Yonge St. 
ORILLIA - - - 38 Peter St. S. 
SARNIA - - - 137 Lochiel St. 
MONTREAL - 414 St. James W. 


OSLER, HAMMOND & NANTON 
LIMITED 
_ TORONTO - - 255 Bay St. 


WINNIPEG Asin & Por 
REGINA - 1727 Scarth 
SASKATOON - 302 C.P.R. Bidg. 
CALGARY - - 510 8th Ave. W. 
VANCOUVER - 525 Seymour St. 


LABOR ROUNDUP 


The smoldering war between 
the nation’s two major metal-~min- 


ing unions is flaring again. 

Here are the reasons why 
powerful Steelworkers Union and 
Communist-influenced Mine-Mill 
are once again at each other’s 
throats: 

@ A fight for members at Inter- 
national Nickel’s Manitoba Mys- 
tery-Moak Lakes development 
looms closer. 

@® Steel has circulated.an anti- 
M-M newspaper among miners. 
@® M-M continues to try to per- 
suade its members that it can get 
inte the Canadian Labor Congress 
and win protection from raids by 
Steelworkers. 

Actually, attempts by MM to 
get into CLC are in a very pre- 
of | liminary stage, may or may not 
go any further. 

M-M says to its members: 

“It's public knowledge that 
talks are taking place between 
the executive officers of Mine-Mill 
and the officers of Canadian Labor 
Congress whereby M-M will take 
its rightful place in the CLC on 
honorable 

That's a pretty liberal inter- 
pee of the little that has 
been done. 

Steelworkers meanwhile is try- 
ing to get the following message 
across to M-M members: 

M-M chances of getting into 
CLC are extremely thin because 
of its Communist tinge; Steel can 
veto M-M entry and only a CLC 
convention can override the veto; 
Steel has more power, can get 
bigger wage-benefit gains for 
miners. 

Steel has to combat the fact 
that its dues are higher than M-M’s 
— and recent evidence of dissen- 
sion in Steelworkers suggests 
wide resentment at the $5 per 
month level of dues. It also has 
to combat M-M’s reputation —- not 
particularly well deserved now — 
as strictly a miners’ union. 

The Mystery-Moak Lakes union 
fight (FP, Jan. 19) could be one 
to rival or surpass the recent 
jurisdictional battling at Quebec’s 
Baie Comeau . power-aluminum 
project (FP, March 30, April T3). 

M-M is about to set up an office 

in Winnipeg. Under Vice-presi-. 
dent Bill Kennedy, its big job 
will be to organize the Inco pro- 
ject. 
Steelworkers has had land for 
an office building at Thicket Por- 
tage in Northern Manitoba for 
some months. 

Currently CLC construction 
unions are active at Mystery- 
Moak Lakes. 


struction unions and Foundation 
Co. of Canada — the prime con- 
tractor — are virtually complete, 
it’s understood. 


Steelworkers, Mine-Mi 


Negotiations between the con-/|. 


friendly and helpful. 


ile relies on the 
fact that it rgains for Inco 
workers in Ontario to he!p it in on 
the ground flogr in Manitoba. 

* 


Ex-Commie ; Pat Walsh this 
week claimed he would lead a 


M-M mean 


Toronto was 


convention. 
Buck and his 
lars” fran 

“deviationists’ 
got nowhere. 


choice: 
—Pull out the 
party entirdly 
—Continue fo play down Com- 
munism ares: remaining in 
—Hew to line, let the 
chips fall where they may. 
At midweek, a labor 
situation continued at Avro Air- 
raft and 


The union—Ma- 
chinists—may 'be flexing its mus- 


cles preparatgry to negotiations 
for a rew contract. Old contract 


expires in May, talks for a new 
one start soo 

Ontario Probes 
Labor 


viding a key jreference not only 
for Ontario jegislation but for 
labor law e here. 


There won't be many miners 


The last few years have seen a 


New Luxury 


Newest addition to Toronto’s 
expanding accommodation, a lux- 
ury hotel, The Westbury, will 
open May 2 in midtown Toronto. 

Owned by a group of Toronto 
investrmgent firms (Wood-Alexan- 
der ts) Investments  Ltd., 
Deutch Investments Ltd., Lieb- 
man Investments Ltd., and Mur- 
sim Investments Ltd.) the hotel 
has been leased by Knott Hotels 
Co. of Canada, Canadian subsidi- 
ary of a famous hotel manage- 
ment firm which operates 23 dis- 

ed hostelries in the U. S. 
one in the U. K. 

Among leading Knott hotels are 
the New Weston and Westbury— 
both on Madison Ave., New York, 
and The Westbury of London, 
Eng., which opened in Bond Street 
two years ago. 

Formed in 1889, Knott Hotel 

Corp. claims to be “America’s old- 
est hotel management chain.” 
President of the company is Wil- 
lard E. Dodd. Chairman of the 
|Board is James Knott, grandson 
of the founder. 
_ The 17-story Toronto hotel, de- 
signed by Page & Steel, was com- 
pletely decorated by Rebert Simp- 
son Co. Its 360 large bedrooms 
each have bath and shower, each 
has combination radio-TV sets. 
Most of the bedrooms have pri- 
vate balconies. 

Rates will range from $11 to 
$16 per person per day for a 
single room and $14 to $20 for 
double accommodation. 


number 6f corner bedrooms can 
be converted into suites if neces- 


is the glass-enclosed sky-top cock- 
tail lounge on Ahe 17th floor which 
offers a panoramic view of down- 
towr Toronto, the Bay and To- 
ronto Island. 

The Polo Lounge bar on the 
main floor is a traditional Knott 
hotel feature. 

Paris Theme 
| Two beverage rooms—the Nor- 
mandy Room with a Paris side- 
walk cafe theme for women, and 
the Red Lion Room with an Eng- 
lishman’s club atmosphere for 


‘|!men are other public rooms. 


An attractive coffee house is 
located on the first floor. 

The dining room, which seats 
125 people, will be under the di- 
rection of Mons. G. M. Gourbault, 
well-known French chef with 32 

mars of experience in many- 
world-famous hotels and restau- 


‘These include Shepheard’ s in 
Cairé, Castle Harbour in Bermuda 
and Jannett’s Restaurant in Dub- 


Hotel 
Mid-Town Toronto 


There are approximately 20 | 
suites at $28 to $34 per day, but aj; 


A ‘special attraction of the hotel! 


rants. 


Opens" 
‘May 2 


(lin, He comes to Toronto from the 


past eight years he has been’ man- 
ager of the Pdwers Hotel, Roches- 


ter, N.Y. 

Situated at! Yonge and Wood 
Streets, adjagent to the Maple 
Leaf Gardens, the new hote! is 
conveniently located for uptown 
or downtown} business and shop- 
ping centres. 

Designed ptimarily for luxury, 
the hotel will not cater to the con- 
vention trade, A banquet room 
will be used jfor some meetings, 
but large-scale convention facili- 
ties will not Ke provided... 

A 250-car arage will be con- 


New York to the 
ord in the ex- 
Line section of 
the Knott company 
ge number of res- 


Johns-Mapville Net 
Drops By/$1.1 Million 


MO (Staff) — Johns- 
Manville Cc first quarter con- 
solidated e ings were $2,953,554 


($4,110,948 for ‘the like 1956 
period), equal to 4lc per share 
(64c on a bmaller number of 
shares outstanding a year ago). 
Sales wereithigher at $65,654,473 


($64,674,506),; but there was an 
unusual decline in sales of some 
of companyjs more profitable 
products, says Chairman L: M. 


Westbury Hotfl, London. 

General ger is Joseph J. 
Stanway, a veteran of 25 years 
with Knott Hptels Corp. For the 


Mine Labor Flares Again — 


Plan Moak Lake Drives 


growing clamor from both unions 
and management that present 
labor law is imefficieni, doesn’t 
prevent strikes and so on. 

Though labor and management 
often agree in general criticism — 
and this criticism has centred in 
Ontario — they do not agree on 
how the law should be changed. 

And some experts contend 
‘strongly that tihkering with the 
machinery of the law won't do 
much good. ; 

Maybe all this will be thrashed 
out by the Ontario investigators. 

(Although if they get _side- 
tracked into investigating Cana- 
dian Teamsters, this could prove 
a vain hope. 

There has been talk the com- 
mittee may look into union opera- 
tions. ; 

However its terms of reference 
— though very wide — suggest 
that it would. be better to stick 
to labor law and let others look 
at unions, if it’s thought neces- 
sary.) 

The committee has 11 members 
chaired by James A. Maloney 
(PC, Renfrew South). 
is Harold Perkins. 

It wants briefs from manage- 
ment and labor. 
to get background information 
from Ontario labor department 
and Ontario Labor Relations 
Board — will be June 24. 

Briefs will be heard starting 
in early September. The com- 
mittee’s report is expected early 
next year in time for legislative 
action. 


Secretary 


First hearing — |: 


Auate Production 


Plymowth 


Tétal cars . 


Tetal trucks 
Cors, trucks 
Ford: 
Mercury .... 
Meteor 


Total cars . 
Mercury 
Meteor divy. . 

Total trucks 


Cars, trucks 
GM: 
Chevrolet 
Oldsmobile . 
Pontiac | 
Total cars . 
Chevrolet ... 
wens 
Pontiac divy. . 


Total trucks 
Cars, trucks 
International: 
All cars .. 
All trucks . 
| All vehicles 
Prev. week 


Last year . 


Source: 
of Commerce. 


Monar ch 


Wk. End. Te dete To date 
Apr.20 1957. 1956 
80 * 
80 686 2,533 
114 2,136 2,821 
862 16,620 18,872 
770 14,713 16,004 
1,746 33,469 *38,707 
104 1,647 
88 1,458 1,465 

192 2,909 3,112 
1,938 36,378 41,819 
1,701 20,986 27,521 
275 4,106 3,211 
682 10,201 11,707 
326 4,083 3,235 
2,914 39,376 45,674 
323 5,223 7,491 
140 2,195 3,288 
18 327 267 
481 7,745 11,046 

3,395 47,121 56,720 
404 7,589 3,914 
1,492 27,560 11,704 
368 7,106 2,343 
989 14,966 10,898 
3,253 57,221 28,859 
331 6,713 4,768 
239 4,150 3,552 
13 302 303 
583 11,165 28,623 
3,836 68,386 37,482 
257 3,872 
158 1,740 3,712 
8,151 132,492 119,485 
1,513 25,691 28,977 
9,664 158,183 148,462 
11,414 
14,390 


*Includes 1,010 DeSoto c cars. 
Canadian Automobile Chamber 
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Newsletter 
On Sale This Week 


A new publication mgkes its 
appearance this week — Canadian 
Atomic Newsletter, edited and 
published by L. Ray Silver. 


Designed to report on Canadian 
developments in all branches of 
the atomic field, the newsletter 
replaces one previously published 
by Isotope Products Ltd. of Oak- 
ville, as a company public rela- 
tions project. 

The ‘irst issue of the 4-page 
monthly publication reports on 
the atomic science im hospitals, 
on the construction of the nuclear 
reactor NRU and the power re- 
actor, NPD, and other matters in 
the atomic field. 


in the manufacture of 


‘HILL-CLARK-FRANCIS LIMITED 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


Preparation of plans and specifications for the 
St. Lawrence Seaway Authority 


for remedial sewage, drainage, and water supply works 
for South Shore Municipalities, and with Quebec-Hydro 
on alterations to the C.P.R. bridge at Caughnawaga, 
necessitated by the future Lachine hydro-electric power 
development. 


COMPLETE ENGINEERING DESIGN OF INDUSTRIAL PROJECTS .. . 
Selection, Layout, Structural and Building Services . . . to completion, 
laboration with Clients’ Engineers or outside Specialists. 


THE CARPET ond rug 
industry uses more than 28 
Monsanto chemicals — 


para-Dichlorobenzine, em- 
ployed as on intermediate 
in dyeing, as a deodorant, 
and as a 

THE CANDY ied food 
industry uses more than 40 
Monsanto’ chemicals —in- 


« 
> 


including «“Santochlor” 


~ 
‘ 
i 
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southeast of Lake Wales. Leon Ackerman is 


the Washington Realtor who is creating the 
; state’s first private city on 7,000 acres where 
: Roads 60 and 630 meet in Polk County. 
Last July, The Herald carried a story about 
this heavily - advertised deyelopment. The 
: verdict then: Indian Lake Estates was NOT e 
in the wildcat misleading mail - order 
it pattern that has given the state a black-eye.” 
“Great progress is already going forward at 
this multi-millio dollar development 
Indian Lake Estates.” 
“A new city of tomorrow is in the making. The 
4 new ptr bas is Indian' Lake Estates. It 
a borders on the shore of Lake We-oh-ya-Kapka, 
: a 15-square mile lake of spring-fed water.” 
Orlando Sentinel bowed to ata 
} “Indian Lake Estates announced 
The Journal of Commerce, announced Plans {or 
: New York built along modern lines. Under the recorded 
&§ plans, Indian Lake Estates will become a 
a closed community similar to Mountain Lake 
nearby.” 
; “Babson predicts land values to rise 
_ Economist, Lake Wales News 
Actual Photograph: Indian Lake Estates’ white sand beach with its beautifu| palms ., . an exotic delight fronting the 15 square mile spring-fed lake. — 18 MILES SOUTHEAST OF LAKE WALES , Cn, 3 
Dollar Private, Planned 
Country Club Development South Central Florida 
Country Clu evelopment tn South Centr or 
4 Beautiful Residential Sites — We wish. that every pe interested in buying Florida property could have the 
&§ | opportunity to visit compare ... and there is no more delightful time to visit 
og ORE ' ALF AGRE ~. this particular part ofthe state than now. While one can enjoy the bright colors é 
| 2 | of tropical flowers and the warm welcome of sunshine in winter here, Spring has 
. ‘ 100 FEET WIDE BY 218 FEET DEE” pe its special charm in is most beautiful part of Florida. | ; , 
gt with an additional 70-foot park-strip . It was this lovely par so richly blessed by Nature, that Edward Bok selected for 
.back of each residential site 3 the site of the immensely beautiful and serene Mountain Lake Sanctuary, better 
| ' a: _ FROM | known as Bok Tower. Bok established the Sanctuary in the scenic highlands 
f Convenient around Iron Mountain, ‘a retreat for man, a refuge for birds and. a sylvan setting 
Terms ‘1 550 of natural beauty. Many desirable features of this area led to its selection as the ideal. 
om Arranged a place for the huge outdoor amphitheatre where the Black Hills Passion Play is given. 
&§ An imposing cultural achievement which you will not want to miss is the Great 
Also Available: Masterpiece . a mosaic reproduction of da Vinci’s “Last Supper” nestled in the 
- Residential Sites Fronting Golf Course natural scenic grandeur of this Central Florida region near Indian Lake Estates. 
Waterfront Residential Sites on Lagoons | 
aan Business Sites Available Beaches draw many people to Florida . . . and a more beautiful beach cannot be 
- All Purchases Mutt Be Approved found in ‘all Florida than our wide, white sand beach fringed with exotic coconut 
«a by the Indian Lake Club palms bordering 15-square mile Lake We-oh-ya-Kapka .. . a tropical delight to be 
. enjoyed .all year-round. The enjoyable year-round, dry climate at Indian’ Lake 
A 30-day money-back approval guarantee is given - Estates, away from enervating. humidity, derives from its high elevation (64 to 
| __- by Indian Lake Estates to allow for inspection of 115 feet), its location close to. both the Atlantic Ocean and the Gulf of Mexico and 
the property. the abundance of lakes in the area. In this: multi-million dollar private Country y BOER gpg SOE 
Club Community a icent club house and 18-hole golf course are now under OP 
. ‘eonstruction. Many tional facilities are provided for the exclusive use of Actual Photograph: indian Lake Estates’ 1,000-ft. private pier on Lake W 
 pesidents at Indian Estates. (longest fresh water pier in Florida) for Indian Lake Club members. 
&§ You, like millions of others, would not want to go to Florida without seeing nearby ) 
"world-famous Cypress! Gardens and the spectacular water shows. We are glad that 
&g there is a mutual ‘pride im being neighbors . . . Indian Lake Estates and Cypress 
&§ Gardens. Mr. Dick Pope, whose vision and ingenious planning gave to Florida 
i fabulous Cypress Gardens, called Indian Lake Estates “an asset to Florida”. We 
| are continuing our eff to make Indian Lake Estates an asset to Florida, and the 
| : changing picture Save. many observers to the scene of activity, which is receiving 
_ wide acclaim not only ji Florida but also in many newspapers throughout the nation. 
4 | -For sheer heauty, lightful year-round climate, recreational opportunity, cultural 
a advantages and investment, we are convinced that no other section of the 
| state has so much to offer. When you visit Indian Lake Estates, you will see why. 
&§ Our brochure will be; sent upon request. You will be glad you investigated Indian 
910—17th St, N.W., Washington 6, D.C. . | Washington, D. C. 910-—1 7th St. W. 
Cake | | Miami Beach, Fla. - 2329 Collins Ave. 
President of Indian Lake! Estates, Inc. 
Netional Association of Reat Estate Boords THE INTERSECTION OF ROUTES 60 AND 630 
221 STUART AVE., LAKE WALES, FLORIDA Club House for Indian Lake Estates— Construction is well underway. This spacious 
— ~ cRaenemmate , club house is adjacent to the 18-hole golf course (now under construction) . 
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EXECUTIVE DEVELOPMENT | 


SUMMER SCHOOL =_.. 


May 27th to June 21st, 1957 


Objectives -—The program is designed to stimulate 
thinking in company-wide terms; to 


broaden the student’s outlook on human 
relations in business organizations ; and 
to enlarge his understanding of the 
issues facing business in the national 


and world economy. 


—Members of the staff of the School of 
Commerce and visiting professors from 


Canadian and American universities. 


Registration—Limited to 30 candidates. 


For complete information write 
Director, School of Commerce 
McGILL UNIVERSITY, Montreal 


The Wrld’ 
Engineers 

staff of 

ric Co. at’ its Peterborough, 
plant were this week tackling a 
significant job in the annals of 
heavy ele¢trical manufacturing in 
Canada. 


The five generators are for in- 
stallation on the Peribonka River 
in No Quebec where Alcan 


a 1,000,000-hp. hydro 


Equals, ori or impr proves upon, 
leading 


RONES COMPANY OF CANADA, LIMITED 


Vieterte - Vancouver - Winnipeg - Colgery - Edmenton 
Terente - Oflewa - Montrea! - Quebe< - Helifex 


Enquiries Invited 


Flexible feeding—variabie 
speed electric or manual 
operation. 


Office ahd Works: 


Private Wire Teletype can help cut costs 


and improve operations in scores of ways. 


MECHANICAL POWER TRANSMISSION, 
CONVEYING AND ELEVATING, 
SAWMILL AND LUMBER PROCESSING oh 


TELECOMMUNICATIONS 


Hite. 


A 


Seles and Engineering. 
Perk Avenve, M 
69 Eglinton Ave. 
Sherbrooke 


development to serve the com- 
| pany’s huge plant. at Arvida. 
Delivery of the units will begin 


early in 1958. 
. The ials indicate that about 
330,000 -hours in direct and 


indirect labor will go-into the 
building cf the five units. 

This ‘is: the equivalent of be- 
tween 150 and 200 Peterborough 
families being supported for one 
full year on wages earned from 
this one arder. 

Each of the generators will 
weigh over one million lb. Be- 
tween 50 and 60 freight cars will 
be required to ship each unit from 
Peterborough to the power site. 

Measuring The Atom 

A contract for final design and 
construction of the principal com- 
ponents fbr a Beta-ray spectro- 
meter, to Meet’designs and speci- 
fications | supplied by Atomic 
Energy of Canada Lid., has been 
awarded to the nuclear division 
of Canadair Ltd. in Montreal. 

The spéctrometer, larger and 
more accurate than any of its 
type yet puilt, will be used by 
AECL at its laboratories in Chalk 
River, Ont., to measure the ener- 
gies and intensities of Beta-rays 
and Gamma-rays emitted by ra- 
dioactive nuclei. 

The spectrometer is designed to 
meet the need for finer and more 
accurate measuring devices to 
keep ' with progress in the 
field of nuclear physics. It will 
provide a vast amount of new in- 
formation; on many ~ elements 
whose nuclear properties are not 
yet fully understood. 

The new contract follows one 
which Cariadair’s nuclear division 
is now completing for the design 
and the construction of a pool test 
reactor to; be installed at Chalk 
River to measure the remaining 
potential éf depleted atomic fuel 
from other reactors. 

The two contracts total about 
$500,000. 


Cutting Costs 

No section of industry pays 
more attention to improved and 


= | cost-saving methods of production 


than our, steel manufacturers. 
That’s why there is significance 
in the attention now being given 
by the biggest of them—Steel Co. 
of C —to what’s called the 
cold heading for special 
fasteners and small parts. 

For su items, it’s claimed, 
cold pee ig, OF cold forging as 
vide es called, usually 

interesting possibilities in 
uction, and an. increasing 
cmaae of industries are looking 


closely at: it: 

ion of whether this 
ers dollar advantages 
automatic screw ma- 
ot forging and casting. 
ety of cases, major ad- 
vantages in production rate and 
material saving have been scored. 


PRIVATE WIRE TELETYPE IS THE ANSWER! 
in hundreds of businesses, large and small, — 


SERVE 


CANADIAN 
PACIFIC 


ALt 


beeen 


ing 15,000 pieces per hour, it’s 
stated, are not unusual. There are 
cases where 5,000 pieces have 
been produced competitively but 
25,000 pieces for most simple 
parts. 


Checking On Exports 

With its home coast-to-coast or- 
ganization coping comfortably 
with business in the ultra-com- 
petitive lines of home entertain- 
ment and furniture products, 
Dominion Electrohome Industries 
| Ltd, is casting eager eyes at 
potentially lucrative export mar- 
ket in the U. S. 

Its technical products division 
produces set-ups and designs for 
the installation of industrial elec- 
tronic equipment for manufactur- 
ing firms in Canada and south of 
the border. 

Entry to the U. S. was made 
when a U.S. company saw its 
Canadian subsidiary using an El- 
ectrohome installation. Now this 
vigorous Kitchener-based com- 
pany is taking the battle into new 
territory, and quotes are being 
made to various companies in the 
Detroit area. 

Electrohome’s fifth and second- 
largest plant in Kitchener was 
opened recently by Dr. Sidney 
Smith, president of the University 
of Toronto and, soon, it too will 
be producing a new line—port- 
able TV sets—to add to the TV, 
hi-fi, record players, radios, and 
portable phonographs which it al- 
ready manufactures under the 
Electrohome name as well as sim-/|. 
ilar lines for sale under the names 
of other companies. 

The company pow has a total 
of more than 000 sq. ft. of 
floor space in its buildings in 
Kitchener. 

The new building on Wellington 
Street has 103,000 sq. ft. of manu- 
facturing and office space. The 
Edward Street plant, which 
houses the head office and pro- 
duces Deilcraft cabinets for the 
company’s radio, television and 
hi-fi merchandise, has 200,000 
sq. ft. 

As the company expands its 
interests in other types of cabinet 
work, such as that used in dinettes 
and bedroom suites, these will 
also be produced in this building. 
A wide variety of Deilcraft tables 
for the home are made at Shan- 
ley and Edward Streets, and frac- 
tional hp. motors, mostly for the 
automotive industry, come from 
Victoria Street. 

Last year, the Mansion Street 
plant was purchased from Greb 
Shoe Co., and that is presently 
the home of the Technical Prod- 
ucts Division. This building will 
eventually be the head office of 
the company. 


Offices To Let 


Calgary, city of proud build- 
ings, will shortly have another 
new structure to grace its skyline. 

Work has started on the erec- 

of the $5-million, 12-story 
Building which will be 

partly occupied by Northwestern 
Utilities Ltd. and its associate 
company, Canadian Utilities Ltd. 

Located at 104th St., immediate- 
ly south of Jasper Avenue, the 
new building has been designed 
by Architects Rule, Wynn & Rule, 
and general contract for construc- 
tion has been let to Christensen 
& MacDonald Ltd. with the steel 
contract going to C. W. Carry 
Ltd. Mechanical contractor is Ca- 
nadian Comstock Co., and Young 
Electric Ltd. has the electrical 
contract. 

Consultants inchude Angus But- 
ler & Associates Ltd., mechanical 
and Allsopp & Simpson Ltd., elec- 
trical. 

Seven floors will be available 
for lease. 


a 
‘ 

Road To The North 

- Whether you want to develop a 
mine or catch the biggest fish of 
your iife, Saskatchewan aims to 
please. Starting late this month 
or in early May, a 33-mile all- 
weather road is to be driven into 
the northern part of the province 
to extend what is already Sas- 
katchewan’s longest highway, No. 
2. 


The aim is to open up the richly 
mineralized area north of La 


which is reported to have outlined 
some three million tons of copper- 
bearing ore at Waden Bay. 

The new road will run from La 
‘Ronge, which is 180 miles north 


| 


1 
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Atlas Steels 
Profit Steady 


Net profit of $1,050,000 or’ 98c 
per share for Aflas Steels Léd., 
Welland, Ont, for the three 
months ended March 31, 1957, 
was up slightly from $1,025,000 
or $1.20 on each of the lower num- 
ber of shares outstanding in first 
quarter 1956. Figures are subject 
to final audit, 

Sales for the first three months 
of 1957 totaled $12,731,000 ($10,- 
144,000 in 1956), said President H> 
George De Young. Provision for 
depreciation was $600,000, and for 
income taxes, just over $1 million. 

Mr. De Young said that no sig- 
nificant variation in operating 
‘level is anticipated for the second 
quarter of this year. 


to the plant at a rate of up to 
100 million gallons a day. 

Work on the riparian outlet: on 
the Boundary Dam, which pro- 
vides for a normal flow of water 
in the creek downstream from the 
reservoir, is nearing completion 
and trees and brush are being 
cleared from the reservoir site. 
The first locomotive, 
supplies to the site, passed over 
the new rail spur during March. 
Crews are working on the founda- 
tions and the forming of walls on 

At Saskatoon, 6,000 yd. of con- 
crete were poured for the cir- 
culating water pump house and 
water intakes. The building foun- 
dations are complete and the erec- 
tion of structural steel started on 
schedule, April 1. This work will 
continue into July. when brick 
laying will commence.. 

Work is progressing on the pip- 
ing for the circulating water sys- 
tem and the erection cf the first 
boiler is expected to start next 
month. The 100,000-barrel oil 
storage tank will be completed 
about the end of this month. 


GORDON &. BALL 


The transfer of responsibility in Caneda 
for “Union Carbide™ Silicones from Linde 
Ai? Products Company to Bakelite Com- 
pany, has been announced by Union Car- 
bide Canada Limited. Mr. Gordon 8. 
Boll, formerly with Linde, has been ap- 
pointed Product Manager — Silicones 
of Bakelite. Both Bakelite Company and 


sions of Union Carbide Canada Limited. 
This change has been made to simplify 


marketing procedure and provide better 
service for ‘Union Carbide” silicone cus- 


tomers. 


Linde Air Products Company are divi-/. 


Shin Comven “Rt sigremaly cattalying 
. » » 80 Cool to the tongue and kind to the throat. 
Superb in flavour, the delicious mildness of Craven ‘A’ 


| means uuqualified enjoyment— 
from the world’s costliest tobaccos. 


will not affect the throat 


CRAVEN PLAIN 
without cork tip 


same fine quality 26 Craven 


Where Neighbour Means Friend 


‘Hometown has an intrinsically friendly © 
sound to the residents. of the big city, 
and for a good reason. Hometown folk 
a friendly lot. Not because. they're. 
different from big city people, but be- 
cause there’s more time to get acquainted. 
People stay put in one place longer — 
and friendship of their neighbours.. 


_ Where “everybody - knows 


else;” everybody is interested in what 
neighbours and fellow citizens are doing. 


This is where the local daily 


as well, when you 
everybody 


vertising budget. 


BELLEVILLE ONTARIO INTELLIGENCER 
FORT WILLIAM TIMES-JOURNAL 

KITCHENER-WATERLOO RECORD 
PETERBOROUGH EXAMINER «© PORT 


GALT ‘EVENING REPORTER 
NIAGARA FALLS REVIEW 
ARTHUR NEWS-CHRONICLE SF. 
LD e SUDBURY STAR @ TIMMINS DAILY PRESS « 


comes in. It publishes the most readable. advertising agency. , 27 Local Daily Newspapers. 
During 1956 local retailers purchdsed far in excess of 100,000,000 
lines of advertising in Hometown Ontario daily newspapers. 
—ONTARIO PROVINCIAL DAILIES ASSOCIATION 


NORTH BAY NUGGET 


reading in the world — local news! Its 
effect on local politics and local life is 


This has one fundamental meaning for 
national advertisers — Hometown On- 
tario’s 27 local daily newspapers are the 
right media for telling, and selling, the 
“billion-dollar-plus” provincial market. 
You'll get enthusiastic dealer co-operation 


in which he spends ‘almost his entire ad- 


newspapers to ring every doorbell on the 
streets of Hometown Ontario. Ask ‘your 


BROCKVILLE RECORDER AND TIMES 
GUELPH DAILY MERCURY 


CATHARINES STANDARD « ST. 


use the same medium 


Use the local daily That vast market outside 
Ontario’s Metropolitan Areas 
— sold effectively only by 


CHATHAM DAMY NEWS Au 
KINGSTON WHIG-STANDARD «+ KIRKLAND 
ORILLIA PACKET AND TIMES © OSHAWA TIMES-GAZEITE « 

THOMAS TIMES-JOURMAL «© SARNIA OBSERVER « 
COLBORNE TRIBUNE « OCK SENTINEL-REVIEW 
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How Canadair Trai 


workers. 


Recently R. A. Neale, vice-president manv- . 
of Canadair Ltd., told the Canadian. 
Industrial Trainers Association how his com- 
pany avoids such “boobs.” 


facturing 


examining a new 

They came upon an employee's identifica- 
tion badge, a screwdriver and a pair of false 
teeth “built into” the airframe by careless 


» Here is a digest of his speech. 


‘ By R. A. NEALE 

Training is one of the most vital 
aspects of our industry—to teach 
every man his job, and to teach 
him to an infinite capacity for 
taking pains. 

Training never stops. If we are 
to stay in business, it never can 

Most of our senior engineers 
had hardly heard of guided mis- 
siles, or radar, or nuclear power, 
when they were receiving their 
degrees just a few short years 
ago; yet today they are dealing 
with those sciences as exper'ts. 

To cope with these continuous 
changes, it is essential] that train- 
ing, from top level management to 
the youngest employee be an un- 
interrupted process. 

Informal training, in the gen- 
eral sense of learning from our 
daily experiences, is going on all 
the time. 

We count on the fact that there 
is a constant training or learning 
process in the course of our daily 
operations where old mistakes are 
avoided, operations are carried on 
with more ease skill, and 
difficulties ironed out. 

Our whole approach to formal 
training, in the way of courses of 
instruction, apprenticeship 
echemes, etc., is to supplement 
and give precision and direction 


‘to the informal training process 


which is going on daily. 
Learning Curve 

Portunately, inthe aircraft in- 
dustry we are able to measure 
the effect of this training or‘learn- 
ing process. 

This yardstick came into being 
during World War II and is called 
the “learning curve.” The “learn- 
ing curve” was developed from 
production experience gained dur- 
ing that time, and established a 
means of determining the reduc- 


tion in direct man hours required 
to produce successive units of an 
aircraft. 

For example, it was found that 
the second unit producec cost 
80% of what the first unit cost in 
terms of man hours; the 4th cost 
80% of the 2nd; the 8th cost 80% 
of the 4th, and so on. 


Provided the flow of production 
remains steady, the man hours of 
lebor are reduced about 20% with. 
each doubling of the number of 
units. 

So when you get to the 100th 
unit, the cost is about 22% of that 
of the first, and the 200th is about 
19% of that of the first. 


If, however, there is a marked 
break in the continuity of produc- 
tion, then this improvement trend 
will be interrupted. 


The philosophy, of production 
in the aircraft industry differs 
sharply from that in the so-called 
mass production industries. 

Our task is generally to produce 
a comparatively small number of 
units—for example, 500 aircraft of 
one type is considered a large 
number. Our latest program deals 
with a quantity of less than 50. 

Therefore, we can spend rela- 
tively little on tooling and equip- 
ment cOmpared with the automo- 
bile industry, which can spread its 
tooling costs. over thousands of 
units. ops 

In fact, 37 cents of every dol- 
lar’s worth of aircraft built in 
Canada represents labor cost. By 
contrast, only about 20 cents of 
every dollar’s worth of pulp and 
paper is labor, and about six cents 
of every dollar’s worth of petrol- 
eum products is labor. 

In Canadair we have about 
10,000 employees. 

For purposes of examining the 


e 
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let’s divide these employees into 
groups, without reference to their 
wage or salary sta necessarily, 
but -ather acco to the gen- 
eral over-all types of{jobs they do. 


For instance, the 
management, Inclu 
assistant foremen, foremén, super- 


intendents, and so right up to 
the chief executive. 
We have in group, 750 


people divided am nine levels. 
Initially, training given to the 
assistant foremen is {nstruction in 
the responsibilities : of first-line 
supervision, in the fine points of 
running the jobs thby supervise, 
and in delegation of work. 

Then, the next n in train- 
ing is instruction in) basic super- 
vision covering .nore advanced 
responsibilities, human relations, 
the art of communication and, of 
course, organization: 

And so training eventually 
evolves to’! encom all phases 
of management devélopment. 

Such advanced training is car- 
ried out through ditendance at 
specific management courses, con- 
ferences and seminars, 


greater exposure of the job en- 
cumbent to me everyday prob- 

ext, we come to engineer- 
ing group, which totals 1,000 peo- 
ple spread over 10 ¢lassifications. 
» The engineer shortage is well 
known — and I most certainly 
affirm that there is indeed a ser- 
ious shortage of engineers in all 
of North America. 


Of the 1,000 peopl iM our engi- 
neering division, we: have obtain- 
ed 700 from other countries—from 
35. different natio because we. 
could not locate enough, especial- 
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ly with aircraft experience, in 
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And we are still going outside 
Canada—even to the U. S.—com- 
peting | against others for their 
services. 

Within this country, our re- 
cruiting teams visit every engi- 
neering school to talk to graduat- 
ing. students, and we’ve set up a 
system whereby a lot of new 
graduates, each year, are employ- 
ed at full salary, and assigned to 
a training program for a year or 
more, moving during that period 
from one branch of the division to 
another, and even to our affiliates 
in the U. S. 

At the end of. that time, they 
choose which of Canadair’s de- 
partments they want to join per- 
manently. 

Next comes the sales group; 
they have approximately 500 peo- 
ple in nine job classifications. 
These people, of course, have to 
keep up with every change in 
each type of aircraft. 

But they are also, to a great ex- 
tent, trainers themselves—and a 
sales divisio1. in the aircraft in- 
dustry may be unique in this 
respect—for they carry out the 
training for our customers. 

There is a staff of full-time in- 
structors within the plant for such 


of customer personnel. in air- 
frame, engine, instrumentation, 
electrical, radio, weapons and 
armamem systems. » 


.these courses within fhe past four 
years. 

In addition, there is in this divi- 
sion a whole corps of technical 
writers and technical illustrators; 
they produce each year, for cus- 
tomers, a stack of manuals which, 
if piled up, would be more than 
four times as high as the Sun Life 
building. 

The next category is the staff 
and indirect services group. 

These number about 2,700 peo- 
ple in 105 job classifications, in- 
cluding clerks, tool designers and 
planners, expediters, accountants, 
and all kinds of plant and staff 
service personnel. 

They receive constant on-the- 
job training in advanced proce- 
dures and routines, and in some 
categories they attend special con- 
ferences of professional or trade 
associations. 

 §hop Training 

Now we come, at last, to the 
major group, in numbers, of the 
factory shop personnel. 

There are about .5,000 people in 
this category, in 165 different job 
classifications, including machin- 
ists, assemblers, electricians, tool- 
makers. And that’s where, per- 
haps, our most constant training is 
carried out, both on the job and 
in classes — mechanical training, 
aircraft systems and ‘processes, 
vestibule training in basic skills,’ 
apprenticeship training, etc. 

To maintain the required high 
standards of quality and efficien- 
cy, our production personnel must 
be equipped to carry out the de- 
signs, modifications, new process- 
es and manufacturing procedures 
which originate with the engineer. 

an aircraft model is 
changed or modified, orp new de- 
signs are introduced, training of 
production persopnel is continued 
still further, 
ployees’ skills being developed in 
broader fields. 

We are continually executing’ 
programs to meet the demands of 


progress. 

Starting with the simplest form, 
we concern ourselves with the 

of basic skills such as 

riveting, soldering, wiring assem- 
bly, simple sheet metal and me- 
chanical , Sheet metal 
fabrication, etc. 

The candidates for this training 
are unskilled and _inexperienced 


resulting in 


instruction in the actual training|_ 
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IMPERIAL’S YEARS OF EXPERIENCE and continuing research make i easier to solve your lubtication problems. 


_ he’s on your staff but not your payroll 


The Imperial Oil representative will work with your personnel | 
to solve lubrication problems. He has at his command | . 
Imperial’s vast experience and continuing research in lubrica- 
tion. Phone or write your nearest Imperial Oil Sales Office BSS, | 
for Engineering Service on lubrication—a member of Canada’s | | 
largest staff of lubrication experts is located near you. | 


| ALWAYS LOOK TO IMPERIAL FOR THE BEST. 


About 1,300 students have taken /f 
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read The Financial Post regularly 


You'll find The Post particularly helpful if rising costs and high — oon se 

taxes are hemming you in. Every week it will help you earn more by : 
bringing you facts and reports you néed to run your business 
investments with greater understanding and foresight. 


| No other paper is quite like The Post. In addition to its wide coverage ‘ 
of Canada’s booming economy, you'll get exclusive features 
that will.give you a clear perspective of investment trends. You'h © | 
‘read what professional investors are doing. You'll see what © 
‘they’re buying and, selling. You cam follow each feature 
for wise, profitable investing. ‘ 


Regularly, for example, “Nestor” reports on his “Selected Growth © | 
Stocks” — 26 stocks selected for longer-term profit. | | 
Follow, too, how the Beaver Club works for its members: This is an — 
actual investment club in operation. Every transaction is real. 
The Beaver Club will-show you how to make your money grow. 


Subscribe to The Financial Post. 


and return itto ustoday. 
481 University Ave 
The Financial Post Terente 2, Canada 
Please enter my subscription as below: 
Canada $6 yearly 2 years $11 
Elsewhere $7 yearly 2 veers $13 


Payment herewith ..... Bill me later ...+.* 
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Canada Wire President 


thine company acquired $1,611,000 of 
new fonds im form of a $1,250,000 


Years Ended Dee. 33: 1956 1955 
$1,967,302 
Deprec. .i:...... 616,903 
deb. ini...... 800,456 275,000 
2447286 1,058,209 
divas. .... 
vds. 13,315 5,475 
1,007,874 
ho deprec. im ac- 
or sefinery under co. 
to clain\ for income tax 
954, capital cost allowances to extent 
t yea;’s income otherwise tax- | tion 
tox in} A | 
rit be reduced by such | the discovery well, was started dur- . Modern school heating 
At @ meeting of the Directors of Canada per Share Divides Recerd:* | ts a p m of mce 
Wire ond Coble Company limited held Six new light oil discoveries were 
immediately ofter the Annual Meeting 290,046 | made in southeastern Saskatchewan 
of Shareholders, April 15, Mr. John &. 0.60 om 90480 acre farmout acquired of the besting This is best accomplished by controlling the tempere- 
Bradfield resigned os President ond Mr.| thie, Pearly last year in which Husky has pupils comfortably warm and healthy. —_ture of the steam as well as the quantity. 
O. W. Titus, previously Vice-President and’). oi mostly in the U.S and 19/|,."Based om number of shs. o/s as caleu- | a 25% interest, Drilling activity will nham finned radiation it is possible to The , of st as the 
General Manager, was appointed Presi- | continue here at least through mid- large window area of a school with a 
dent of the Company. Mr. Bradfield was billion wwting of natural gas, vy; on o/s at year-end. dle of 1957. Additional . tly : upward to block and the ham Vari-Vac Differential m makes 
appointed Vice-Chairmen of the Board of | of which fs in Pret: 130,000. ......| pert of which ig proven, has been 
Directors. Mr. Titus is also President of acquired in the area with Husky's hol heat supply. 
Cenedea Wire ond Cable's subsidiary, drilling Common, bree 851,500 600 ,000 interest ranging up to 50% the heating system in a modern 
Telecables & Wires on Lake Brie and Lake St. Clair| CONDENSED BALANCE SHEET 7 | Ge te 
shore on holdings on | ,, Tete Gross profi ‘ comfortable 
Lake Erle and Lake Huron, | of the weather. vacuum to deliver of seam. 
SABIE balance the demand for it—at all times! When this  °°omomy that is not possible 
Hears Ended Dec. ‘pail’ | Undev. lease exp. w/o 558,423 balance is not precise, the comfort, efficiency and Even the most changeable weather has little effect 
Inc, fr. prod. ........ 143,437 95,406 | Bond pay. & acer. int. 50,937 health of the pupils are adversely affected. . en the the Denham 
| Less: Pref. divds. *.. 214,089 212, Maintaining this balance requires a flexible Vari-Vac responds instantly to balance any 
Appraisal surpliis .... ,904.908 Earnings and Dividend Record:* ee 
dev. 170100 | Surplus 6,424,402 |. Preferred, $90 par. $0.27 $0.34 For more complete information, write for a free copy of “A Quick Briefing on Dunham Vari-Vac"™, 
905,592 705,892 | Working capital ..... 4018, om ne. of she. outstanding at year 
Loss sale assets ..., 128,467 Shares o/s at Dec, 31: 


Net less 


DUNHAM-BUSH (Canada) Limited 


6 ; ‘ 71,363 
in all fields of opera-| CONDENSED CONS. BALANCE SHEET. j 


VOKES 


As in so many 


icit 
tAfter depr, & depl. 


ort. 
tIncluded in curr, assets in co.'s 


Was acquired fby Royalite, This com- 
pany provides a complete line of pe- 
troleum prodycts and services in the 
Grande Prairie-Peace River through 


depr. of .......... 3/537,505 

$Incl. in curt. assets in co.’s report 
Working capita] .... 3,325,692 
aFigures for 1955 are of Husky Oil & Re- 
fining Ltd. and wholly owned subsidiaries, 


have been lower than in the cor- 
responding period of 1956, com- 
pany still expects full year total 
may equal the record volume 


new insulation board plant now 
under construction at Pont 
Rouge. Scheduled to go into op-’ 
eration this month, production: 


et profit at $1,000,835 | Bee. 31: HEATING PRODUCTS AND ACCESSORIES 
iL & Total curr, assets ... barrels (2,183,-| Inventories .......... 3,097,120 2,136,567 ; 
exps.t throughput Total curr. ee 7,068,424 6,765,565 
Invests, & adv, .....,. Prep. exp.§ ....\..... 265,396 295,031 
Misc. assets .......... an in- Mise. assets 449,08 556,142 
Excess val. co. 1,058,298 1,763,820 bulk and service stations | Goodwill ............. 470,760 470,760 
BRISTOL Bante loan "218-134 | total ‘to 4571 Total building, company believes the 
|| motes 198-808 | Gnished prodiicts sold through com-| AS, pay. 2.071.487 Good. Sales For Bldg. Products Expected in 57 
BRIT A NNI A pretal curr, Uabs. .. 1,735,175 1.215032 | Pany marketing facilities apd direct) | Total quer. liabs. . 3742,152 3.494338) MONTREAL (Staff) — Al-; Company this year will add a : In the annual report, com-|and factors, other than house- 
Reserves. etc, 66686 138.113 Capital stock ........ 5,539,402 though sales volumes of Building | number of new products to its|pany noted that while 1957 affect 
. Capital total’ 21.2" segr3s4 s,sesos8 | control of Top-Alta Gas & Oil Co.| Earned surplus 2... 5,633,313 5.547.415 | Products Ltd. so far this year | line, including production from a} may equal last year’s level, profit | business still appear favorable, 


Shortage of loanable funds, how- 
ever, may slow down rate of in- 
crease. 

In 1956 company’s net profit 


266,172 1956, President! will include decorative and a@cecus- 


va Dee: ai, 1956, held 98.89% of the ouistan stand. Leonard F. Long reported at the | tical products not generally used compared with $1,602,066 or $3.31 
bituminous shnds of northern Al-| Outstanding common stock. annual meeting. — in home construction: ‘short term prospects for house! per share in the previous year. 


Pro- 


some 35 outlets 
Results 


report. was $2,054,974 or $4.25 per share 


the’ world over 


VOKES 


FILTRATION 


SUPERTEST PETROLEUM 
CORP, 1956 net profit was up 13.8% is 
at $1,804,653. The past year was one | 8T®S ; 
of continued progress, and although 
a difficult one in many ways, has 
in stan tial exper 

|. er 
Sales volume showed another in holdings, the! largest project being 


first well completed resulted in a 
new gas disgovery. By year end, 
two additional wells had been com- 
menced and two new locations were 
staked. AltHgether the company 
drilled or participated in 18. test 
wells, resulting in two new gas dis- 
coveries andj in extensions to two 
productive ajeas. Substantial com- 
pany crude oil have been 


EQUIPMENT 


it fitted to the 
BRISTOL BRITANNIA 


Increased competition and pres- 
sure through the greatly expanded 
service station building programs on 
the part of competing companies, as 
; well as the advent of newcomers to 

eee continues, the report 


During 1956 a number of new 
iservice stations were built by the 
company in growing areas through- 
out Ontario and Quebec and in ad- 


dition numerous older service sta- | 2¢¢ed in southeastern Saskatchewan 
tions were rebuilt to provide the | 2nd a developinent drilling program 
Pioneers Exploration activities. for oil re- 
CONS. E ACCOUNT 
of scientific sulted in drilling 19 wells in, part- ‘years Ended Hee. 31: 1856 
nership with others during » 
Filtration which 12 are producers and one, a| Net ine’, 
gas well, is capped. Lams; Best. amprt. 
Although acreage and reserves are| & deprec. ¥....... M49 2 
quite minor in relation to company's| 
crude requirements; néyertheless-aj| Min. int. insjbs.... 11,898 «11,151 
VOKES (CANADA) LIMITED || start in this direction has been made Add: Profit assets = ig Sa 
3801 DUNDAS ST, W. and is continuing, with some iM-| mvest. inc, | 93,782 43,174 


eeeeree 


crease in tempo anticipated. 


Net promt 1,000 
TORONTO 9, CANADA The company has protected its Less: Pret. divds, .... 256,616 262,500 
future in respect to the Athabaska | .)....--- 


ter sands through acquisition . 
, what it is hoped will be desirable | ducted. 
permit holdings in the area. 


show profit of 
CONSOL. INCOME ACCOUNT 1356. 
Years Ended Dee. 31: 1956 | $1,048,407" 1985 
Net earnings ......... $5,205,563 $4,841,213 
Less: Deprec. 


provisions. On this basis earnings would 


1,420,677 1,360,488 | 96.33 pref. ind 27¢ on the co n in 
Debent. int. ....... 12,000 68,857 | 1956; $5.22 and; 27c, respectively, 1955. 
no 
| Net Bernings per S and Divisend Reseed: 
| Less: Pref, divds, .... 107,057 111,235 Paid 131% 131% 
Surplus ter year 834,706) “Paid 0.26 0.26 
es edenture ea: 
rnings Share Dividend : par . 167,473 200,000 
Pret: Earned ...... Common n.piv. .... 2,945,502 2,880,448 
Ordinary: 1.81 | CONDENSED CONS. BAIANCE SHEET 
0.80 80 As at Dec. 21: 1956 1985 
Com. i(new)*: wees $774,268 $3,332,674 
| Com. (old): Earned 1.81 6,095,166 4,955,217 
*Com. stock split 10-for-1 in Feb., 1956. .. $214,513 4,239,180 
Shares o/s at Dec. 13: . 18,413,547 15,493,743 
5% Pref, $100 per... (21,122 22,237 403,800 - 403,800 
Ordinary, n.p.v. .... 688,780 161,898 179,077 
Com. (old), n.p.v. .. 1%... $25,000 | ter 343,749 369,120 
Com. (new), n.p.v. . 1,290,000 if 963,375 1,052,123 
CONDENSED CONS, BALANCE SHEET te 920,552 
Cash & Dom $1,385,402 $2,158,570 Plant; prop. & 


y Funded debt .;....... 28,255,000 29,916,965 
Tetal assets 32,363,861 30,675,678 
| Accta., pay. 4318902 4.908.755 | Capital stock 11,8h4:085 11,717.34 
Bank loam aMarket valye 3,181 
Misc. res. Customers ...by the billions 
Min. int. in subs, eeeee 314,717 304,722 ; 
“tine. in curr. assets in co.'s report. ai CAN HUSKY OIL LTD. No commodity has a wider sale or greater impact on every phase and growth. In highly developed North America, too, the 
Working capital ..... 706244 1,118,784) 1956 operations highlight further of life than the daily newspaper. It sets the pace of social, market for newsprint shows every sign of expanding, with a 
nC IL 1956 ‘net | important company growth, particu- 
% ORTH STAR OIL LTD. ves larly in the field of oi] and gas re- political and business thought to a greater extent than any other natural increase in population of some three million a year. 
pi. he ag aa medium of communication. Herein lies its potential for Current requirements, and the expanding future of the world 
Vv in 
Savanna Creek gas field where the future. market for newsprint, are reasons why Bowaters have recently 


Well over haif the world lives in the primary stage of economie added a third great new paper-making machine to Bowaters 
and social development. A demand for newspapers, and a greatly Southern Paper Corporation at Calhoun, Tennessee, making # 
expanded market for newsprint, will inevitably follow its change = ene of the largest and most modern mills m the United States. 


 Bowaters 2 


THE BOWATER CORPORATION OF NORTH AMERICA LIMITED MONTREAL 


fered it for Savanna Creek gas. 

Cash flow; frem operations in- 
creased by {$382,243 to $2,912,891 
while net profit of $19,530 was not 


; 


rate of 1 expenditures on Mills at: Corner Brook, Newfoundland Liverpool, Nowa Scotia % Cathom, 
The Onty Canada-Wide 4 MEMBER OF THE BOWATER ORGANISATION 
Farne Monthly velopment dyilling and $1,159,998 on; . 
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Financial Post has uni- this area and. production loan and $361, | 
method ef ating corporation for | rent borrowings. 
v frem com 
14 of 44 wildcats drilled are 
— nies’ published reperts are ¢ 1957. Some 
CANADIAN &t. Boniface now operating at) time company participated in a = 
OIL had net loss of $814,906 in t 
a net logs of $1,517,221 in 
£ 
NG, REFRIGERATION 
JED CONS. BALANCE SHEET AIR CONDITIONING, 7 
| CONDENSED CONS. ROYALITE 
t ed grow 
| 26 374 27.443 | tinu g 
& 
Res 
3 
a 
= 
q 
$ 
1% 
ti ts and heavy start-up ex- | 
an reciation on the : 
: 155,550 | 152,066 perise and depreciati 
sc. of 4,072'199 3,620,539 | 
881,915 
> 
e in the | Husky has 325% interest, poin 
than industry average in 
fi — veys show it. Ad- Bie higher in the s poten as one ; 
| area in which the company operates. | UP 
vertisers prove itl | the gas producers in 
gales were up 6% at 
| 20,231,367 gels had several i 
572.987. made| favorable gas export contracts o 
722,443 invested in market- 
pa 2 up 
in com-| | 
| During the year 45 new service 
4 4 
4 
mow in start-up production. 
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whose appoiriment as regional sales and 
monoger for ‘Dow | tented 

Brewery hos been announced by J. Ar-| tunded debt. and the says. e 
mand Desrochers, president of the com-| retained in the business. production for| The outlook for 1957 is considered 


pony. Mr. Gagnon hos considerable ex- om 28. 


in the United States and Canada and INCOME ACCOUNT currently | 2,700 bbis. 
comes to Dow from Canadian Food Prod- | Years Ended Dee, 31: 


CONDENSED ACCOUNT 
Ended Dec. 


¥ 81: 1955 
ects limited, where he was assistant | Net income Gross profit’ ....0.... $1,817,260 
Amort. bds. disc. ... _ 1875 equal to 64.16| Oper. 1,008,202 
wholly-owned royalty interest | Add: Misc. inc, ..... 36,765 32,020 
Net profit 143,250 7.15 net wells) “<a: ........ 
Less: Pret. divas. to 3 wholly-| int om fund. debi. 150278 68,006 et 
J Earned: i es are esti- promt 
kar =~ Record: proven natural gasjreserves are esti- | Sh4res o/s at Dee. 31: 
0 company drilled 44 wells in| 
the year, down frpm 62 wells the|can gained 
pref. $100 par... 3426 3,876 INCOME Invent. 647,900 863,727 
Common, n.p.v..... 152,000 152,000 Total curr. assets.. 2,734,071 2,401,301 
CONDENSED BALANCE SHEET Ada: 278 $1,773,958 Inv. & adv. in subs.. 909,337 589,023 
Direct from Factory to you. Accts. "ree. jess res. . 907,348 1,002, roy 803,650 704,528 CEP. 124,960 139,303 
i Fer Office and Factory use or advertising Inventories .......... 146,703 1,507 Gen. ‘| 134,261 a9,305 | G'will, trademarks, 
PENS. from 16 ea. Prep. exp.s 1,706 5,288 | Less: Interest ........; 265.916 185,542| , 
Imprinted with your company name. Fixed assets* 982,702 952,315 ‘wo... Due to sub. 798,303 246,106 
We bupaly many of the largest com- Net profit & 134,104 510,705 constant check on the relative hu of 
Send for illustrated literature ana Accts. tax. pay. ... 398416 *Co's winded paper awaiting trimming and deli 
| Dept. F. Total curr, lab. ... 848, 925,602 | and royalties included under “operating | 2&'Med surplus ...... | 672,635 _ 438,535 f at the most desirable 
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Fair 


A Gorden Royal Commission Study 


By 1980 the Canadian market for primary 


rhe tees of fibre per year or more 

Ib. consumed in 1954. 

a detailed study of the Canadian primary tex- 


usiry as 
the preparation, 
braiding 


including narrow 

the flyeing and 
textile goods. 

Our terms of reference ex- 
clude the knitting industry and 
we have algo excluded the 
manufacture of synthetic fibres, 
as distinct from textiles made 
from those fibres, because it is 
so closely related x the chem- 
ical ind 

In 1954, the late ‘year for 
which complete d is avail- 
able, a year busi- 


$495.4 million, was the twelfth 
largest in ranking by industry. 

The 422 establi ts oper- 
ating at the end af 1953 paid 
out in the fo year $134 
million in wages and salaries. 
Their total assets amounted to 
* half a billion do 

Of the major components in 
1954, cotton textiles lead with 
42 out of every 100 employees, 
$40 of every $100 paid out in 
-wages, and $43 opt of every 
“$100 in products pipped from. 
its factories. 

Synthetic reatibel and silk — 
the figures including some fila- 
ment production,; was the 
second ranking ‘component, 
followed closely by wool tex- 
tiles. 

The position of the industry 
as a whole as gards wage 
and salary payments, and pay- 
ments for materials and sup- 
plies (excluding. fuel and 
power) both reckaned in ratio 
to gross value of !products, is 


about in line with averages 
for all manuf ing indus- 
tries in Canada. | 

The corporate f of own- 
ership predominates textile ac- 
tivities. 


According 


mates by DBS 80% of the cap-' 


ital employed in} the textile 


industries. 

11% and that of the U. K., 9% 
and, 84% of a 
ployed was contrdiled in 
in fhe U.S. 

These are strikiag contrasts 
with, the manuf acturing and 


CORNWALL 


erages of 48% trolled in 

Report's 
Suggestions 
Relevant to the 

tile industry, the ¢ 

mission report 

@ We expect the grow- 

ing industries will be electrical 


tex- 
ordon Com- 


apparatus, eée and 
chemicals. 

Primary iron and steel, in- 
dustrial inery and oil re- 
fining may also show rates of 


growth considerably above av- 
erage closely fo by rub- 


than double its p t output 
ouble i 

by 1980. 

@ Established indus- 

tries and the people eared 

in them should be safeguarded 


J 


activi for cot- . 
thetic and © 


turing corporations, a repre- 


sentative group of primary 
textile companies used as a 


This report is the third 
of an FP series, which 
will sum up each of the 
special studies made 
for the Gordon Com- 
mission. 


sample had a lower return on 
net worth during the past 25 
years, disregarding wartime. 
In only two years, 1948 and 
1950, were they able to show 
a higher profit rate. While the 
“alt manufacturing” sample 


plans, but a combination of 


long “runs” to 

comparable 

with those of competitors serv- 
ing larger markets. 

—Rise in the ratio of many 


—Contraction of the market. 
—Comparable contraction of 
the U.S. textile market lead- 
ing to over-production and 
competition between U.S. pro- 
ducers which has impinged on 
Canada from several angles. 
Japan has now emerged as 
the largest exporter of cotton 
and synthetic goods in the 
world and West Germany has 
ged from a net importer 
tton goods prior to World 
War II to a net exporter today. 
Canadian textile industry's 
main’ foreign competition 
comes, in the case of cotton 
and synthetic products, from 
the U.S., and in the case of 


lon by thet yeor. 


Our Textiles Production 


Consumption and Production of Majer Textile Fibres in Canada 


{in ‘000,000 tb.) 
Annual Averages Projection fer 
1926-29 1936-39 1946-49 1952-53 —1980— 

Total Consumption . 218 233 366 367 868-988 
Production by domes- | 

147 195 286 275 564-741 
Share of market 

served domestic 

% 67 76 74 65-75 


Seurce: National ey Conference Board. 


has shown a decline in return 
on net worth in the four years, 
1951 to 1954, this has been 
moderate compared with the 
case of textile companies. 


_ The industry’s earning record . 
its’ counterpait in indi- 


vidual records of bankruptcies 
and mill closings. Partial data 
indicates the closing of some 
38 establishments since 1950 
(since 1952 in the case of wool- 
len and worsted mills). It is 
estimated they employed just 
under 5,000 workers. 


Woollen and worsted clos- 


ings were the most numerous; 
25 establishments employing 
approximately 1,460 went out 
of business between the begin- 
ing of January, 1953 and mid- 
1954. Between 1950 and 1955, 
five cotton plants employing 
2,570 workers were reported 
closed and eight synthetic and 


silk textile plants with 840 ¢m- | 


ployees ceased operations. 


The market for textile prod- 


uct in Canada reflects the de- 


mands of a diversified economy | 


with a high standard of living 
in close proximity to the U.S. 

In contrast to the situation 
in countries having a more 
elementary economy, basic 
textile needs in Canada were 
served at an earlier stage of 
development, and the demand 
today for apparel, domestic 
fabrics, and industrial fabrics 
is governed to an increasing 
extent by taste and style on 
the one hand and by the re- 
——, of industry by the 
other 


In Industry 

We conclude that approxi- 
mately 55% by volume of fibre 
of the total supply of textile 
end-products coming on. the 
Canadian market in 1953, was 
in apparel, and about 45% was 
in industrial and household 
applicati 

Similar compilation for the 
U.S. show apparel accounting 


_for about 50% of fibre con- 


sumption. 

Per capita consumption of 
textiles after an extended 
period of abnormal ‘and in- 
flated demand, appears to be 
coming out on a plane moder- 
ately above prewar levels but 
relatively much below the 


trend of demand for consumer 
goods generally. : 
While the index of textile 
fibre consumption for the 
years 1952 to 1954 averaged 


wool products, from the U. K. 

There has also been scat- 
tered competition frém vari- 
ous European countries—lItaly, 
West Germany, Belgium, The 
Netherlands and France — 
covering a wide range of prod- 
ucts. At the same time com- 
petition from the Far East (in 
particular Japan and India) 


has become more than margin- — 
‘al during the past few years, 


especially for certain cotton 
products and even ‘for some 
types of synthetic products, 
and it is potentially capable of 
becoming very much greater. 
Canadian textile manufac- 


turers. have told us that no 


country today of comparable 
economic maturity and having 
a comparable textile industry 
has a lower textiles tariff than 
Canada. This is a a 
tion that cannot resdily be 
checked for literal 

and we have made no such at- 
tempt to verify it. But we 
have no reason to doubt that it 
is substantially correct. 

Members of the industry 
have emphasized three points: 

~The duties applicable to 
the importation of colored cot- 
ton fabrics. 

—British preferential duties 
applicable to wool cloth. 

-—The wording of the evalu- 
ation provision in the customs 
act for the imposition of dump- 
ing duties. 

These sections of the Tariff 
Act, the industry maintains, 
are either out-moded or unen- 
forceable and consequently do 
nots have the effect intended 
when they were enacted. 

Dumping in Canada 


It is difficult to secure evi- 


dence on dumping. Many U. S. 
experts with whom we con- 
sulted statec their belief that 


at times large quantities (in - 
Canadian terms) of U.S. pri- . 


mary textile goods are dumped 
in Canada, particularly when 
inventories in their country 


quiries we believe that the 
situation of the U.S. primary 

e industry since 1951, 
characterized by price com- 
petition and overproduction in 
the face of contracting de- 
mand, has been conducive to 
both dumping in Canada in the 
circumstances mentioned 
above and to offering and sales 
of goods in the Canadian mar- 


Winds Ahead for Textiles? 


ket on terms based on prices 
current in the U.S. which were 


products clothing, 
ployed 4.4% fewer persons in 
1955 than in 1946 while all 
manufacturing industries com- 
“bined added to their work 
force by 20.1%. 

In 1946, primary textiles ac- 
counted for 5.7% of total fac- 
tery employment but by 1954 
their share had declined 4%. 


‘ All three major branches of 


the textile industry have fared 
badly since 1951, with employ- 
ment in cotton yarn and broad 
woven goods down 23.5%, 
woolen goods, 25.6% and 
synthetic textiles and silk, 
19%. 

For all of Canada there is 
one textile employee out of 
every 20 factory workers (in 
Quebec the ratio is one out of 
12). The industry employs a 
relatively high proportion of 
women. In February 1956, 
35.1% of all workers in the 
textile products except cloth- 
ing were female, compared 
with 224% of all factory 
workers. 

Since the war three unions 
have been aggressively com- 
petitive, with the textile work- 
ers union of U.S., CIO, ap- 
parently gaining on the others. 
In January, 1955, membership 
of these unions ‘stood as fol- 
lows: 

No. 


Textile 

Union Workers 
United Textile Workers 

of America, AFL-TLC 5,000 
Textile Workers Union 

of America, CIO-CCL 16,750 
Federation Nationale 

Catholique du Textile, 

« 

Since then the AFL and CIO 
have merged. What effect this 
will have on the future of 
collective bargaining in the in- 
dustry is not. yet known, but 
it should alleviate some of the 
tensions created by past mem- 
bership rivalry. 

Average wages in the pri- 
mary textile industry are low 
in comparison with most other 
manufacturing industries, Two 
major contributing factors are 
the higher percentage of 
females in the industry and 
the lower percentage of highly 
skilled occupations. 

In both 1946 and 1954-1955, 
average hourly earnings in 
téxtiles except clothing were 
approximately 77% of those in 
all manufacturing and ap- 
proximately 85% of those in 
non-durables. Partial data 
available for 1939 suggested 
the relationship in that year 
was just about the same. Al- 
though the money wages of 
Canadian textile workers are 
below the average in all manu- 
facturing, their fringe benefits 
compare favorably. 

Technological Pace 
~ A majority of Canadian in- 
dustry officials believe the pace 
of technological advance in the 
industry will accelerate and 
such changes will be the con- 
tinuation of trends already in 
existence, rather than a “tech- 
nological break-through.” 


On the other hand, there are 
some who expect changes of 
a more basic nature. We were 
told by U.S. experts that gen- 
erally speaking the technology 
_ of textiles is running strongly 
in the direction of helping to 
Solve many of the blems 
faced by a relatively smaller 
industry obliged to produce a 
wide variety of goods. This 
conclusion is not unanimous. 

Whether developments in 
these directions will tilt the 
scales in favor of a larger or 


i} smaller unit of textile produc- 


tion cannot easily be judged. 

It. would seem that those 
facilitating miore-—continuous 
operations would be of greater 
utility to mills potentially able 
to run continuously. Some of 
the newer developments, too, 
‘may require so large an invest- 


» ment outlay as, to be economic- 


ally feasible only with large- 
scale production. 

On the assumption that the 
Canadian textile industry 
maintains roughly its present 
share of the domestic market, 
the industry appears to feel 
that capital spending can at 
best be expected to advance 
only gradually. 


Where Textiles Are Used 


Production of Textile End Products in Canada, 1953 
Content Percentege 
{in "000,000 tb.) Distribution 
Men's end youths’ 20.2 
Women's and misses” ..... 53.4 13.9 
Children’s and infants” .... 29.8 8.9 
44.3 13.2 
Total 195.1 58.2 
Household ee ee ew 447 13.3 
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Fon tensity in recent years. Chief nevertheless below real costs | 
*% among the factors affecting of production. 
Canada directly have been the Employment and Wages — 
= following: _ The declining relative posi- | 
es: -—-Price inflation of the past tion of the textile industry in 
decade which has much re- (Canada has reflected in em- 
Tee duced the degree of protection ployment trends. i, | 
7 afforded by the existing Cana- The industrial group, textile | ; : 
| tile i for the Gordon Commis- 
pre —Appreciation of the Cana- 
; sion by the National Industrial Conference dian dollar after the war. : | 
—Increasing range of prim-. 
: Board (Canadian office) released recently. ary textile products them- | 
: a selves, making it difficult for ; 
Here's a digest of the study. Canadian producers to handle 
This the pri- ‘Canada and 46% controlled in 
with at || WINSPEAR, HAMILTON, ANDERSON & CO. 
Canadian textile prices and 
"Chartered. Accountants 
| 
: primary textile industry em- ; 
ployed 51,242 persons, 4% of 
all PI hed ng in the 
Total value of shipments, at 
THREE RIVERS 
4 
TWMMINS 
to recent esti- 
a Canada, compared, to 52%. for | 
all manufacturing} and mining 

| 

WINNIPEG 2, MANITOBA 
ferrous metal ucts group. : | 
oe On the other en} of the scale 
: the textile industry on the av- | 
e is not expected to more 

} are excessive. ‘ 
From these and other in- | 

against 

at dumped prices; 

ao @ It can be stated with confi- | Associate: E. G. Phipps Baker, QU. 

Be dence that a maderate increase + 503 ELECTRIC RAILWAY CHAMBERS, WINNIPEG 2, CANADA 
ae or decrease in the tariff would 

: not have any appreciable effect 
iS on the average standard of liv- 

i @ It would seem sensible for about 16% above the 1926 
mee this country — time being level, GNP in constant dollars 
Bhat is: , to hold the tariff line, on the per capita increased by 67% | | 

a level. At the jn time we Statistics indicate a Cana- | 

; should take advantage of the dian per capita consumption of 

some anomalies which exist in that of the U.S. but substan- COUNSEL: FRANK McCARTHY,@C. HAROLD G, FOX, J0UN 4. BODINE 

: Montreal Teroiio Windsor Chatham Winnipeg Regina the present and simplify tially ahead of other countries. To: HM. 6-T771. Cable Address: “CARTAN” 

P< | the whole structure as much In 1953, it was 20% above | : ¢ 
the U.K. (the third highest 
ern Europe as a whole, 90% | 
— above Japan and 200% above . 

the world average. KETTH BIGUINBOTTOM. @.C. 

WILFRED & MceDONNELL 
Import Competition LAWRENCE SYNES 

competition of varying severi- GRIEVE ROBINSON 

— BELLEVILLE as in individual ty is a perennial element in DONALD SCROGGIB 
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WARNOCK HERSEY 


Consulting & inspection 
Analytical Chemists 


OFFICES & LABORATORIES COAST-TO-COAST 


WEAD OPPICE128 ELMSLIE STREET, 32, 
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PROFESSIONAL DIRECTORY 
e Consulting Management Engineers 


DATA CONTROL LTD. 
Consultants 


 E.D.P. SYSTEMS PLANNING 
ANALYSIS, PROGRAMMING, COMPUTATION 


lic, Strvcturel, Power 
Bridges, Tunnels, Covseweys, Dams 
207 West Hastings Street Vancouver, Canada 


EWBANK & PARTNERS (CANADA) LIMITED 


Consultants 


the 
Thermal and Electrical Power Fields 
200 BLOOR STREET, 


PowER CORPORATION or CANADA Inaren 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Economic Studies 
Supervisory and Purchasing Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.O, 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes, 


Terente, Ont. New Westminster, B.C. Helifex, N.S. 
1662 Avenue Rd. 774 Columbia St. P.O, Box 93 
BEAUCHEMIN - BEATON - LAPOINTE 


CONSULTING ENGINEERS 
(formerly J], A. Beauchemin & 
INDUSTRIAL @ MUNICIPAL © PUBLIC WORKS PROJECTS 
BUILDING ond SITE SERVICES 
REPORTS « ESTIMATES © DESIGN © CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. Regent 3-8268 | MONTREAL 26, CANADA 


Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


1501 Cotherine Street West, Montreal, Canada 
INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS © 


B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe lines, : 
gas and electric utilities. ' 


960 Richards Street - 


Vancouver 1, 8.C. 


CATALYTIC. 


CONSTRUCTION OF CANADA, LIMITED | 
Designers — Consultants — Constructors 


FOR THE . 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST., 
TORONTO, ONT. 


600 $. VIDAL ST. 
SARNIA, ONT. 


430 MARIEN AVE. 


MONTREAL BAST, ?.Q.2 


Allied Consultants 


of, Canada, Limited 
CONSULTING ENGINEERS 


Reports Design Supervision 
69 Eglinton Ave. E. . HUdson 1-6887 Toronto 
141 Maple $F. 47 Park Lone 250 Park Avenue 
Lendon, Ontarie. tendon W.1., England 


New York 17, N.Y. 


McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
170 University Avenue EM. 4-5408 TORONTO 


— 


| RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company ewned and operated by 
Consulting Engineers 
Civil, Blectrical and Mechanical Engineering Consultation 
Supervision, inspection, Appraisal and 
MONTREAL: HU. 9-494) 


TORONTO: EM. 6-5641 VANCOUVER BA. 6221 


Automation Consultants 


H. S. GELLMAN & COMPANY LTD. 


_ Consultants on Automatic Data-Processing Systems 
- 110 Bloor St. West, Toronto, Ont. 
Telephone: WAinut 3-4484 


above UV leve} ($24), has room to rise 12% before reaching OV 
level ($56). ice is 18.6 times latest published fiscal year’s 
earnings ($2.69;a share in year ended March 17, 1956). Yield is 
2.50% at annual dividend rate of $1.25 per share. Price in 1957 
has ranged between high of $50 and low of $39. 

Earnings of'$1.75 a share in six months ended.Sept. 15, 1956, 
indicate that net profit for the full year ended March 23, 1957, 
should be somewhat more than $3.50. Pattern in previous years 
has been for second-half earnings to exceed those of the first half. 

Sales in Maych-September of last year totaled $127.5 million, 
compared with $219.7 million for the full 1955-56 fiscal year. 
Net profit was 2.22c per sales dollar in the half year, 2.04c in the 
full year. 

Company’s | ain consists of 326 stores; 31 others are under 
construction. rift Stores Ltd., a Quebec subsidiary, operates 
78 stores; Town & Country Food Centre has three stores’ in 
20 sg Acadia Stores Ltd. chain comprises 11 stores in Nova 

tia 

Bakeries ai expected to be included in many of the newly 
constructed supermarkets. In the three Alberta stores installa- 
tion of bakery departments has been highly successful in attract- 
ing customers by the aroma of fresh baking. 

Annual inventory turnover in a typical Dominion super- 
market is about 36 times a year. Meat department rate is about 


225 times, fruits and vegetables 175 times, frozen foods 45 times, 
groceries 30 ti and non-foods 13 times. A large store stocks 
5,000 items. 


Company’s hew $3 million warehouse at Montreal was com- 
pleted and went into operation this month. i, 


_ DOMINION STORES is profiting fully from Canada’s 
increasing lation and growing consumer income which 
‘have offered excellent opportunity to chain merchandising 
methods. Under a planned program of expansion, this aggres- 
sive chain is gradually extending its operations and is gain- 
ing a strong hold in areas it has entered. Earnings have 
shown afc B15 annual increase with potential still large. 


65% above UV level ($22), would need a 71% rise to reach OV 
level ($58). Price is 8.7 times 1956 earnings of $3.88 a share. 
Yield, based on indicated dividend of $1.50, is 443%. High and 
low to date this year are $41 and $33. 

There has been some slowdown in the industry from high 
level reached last year when production hit a new high, 16% 
above 1955. Operations, however, are still at.a good level. Out- 
put-was 5.1% over 1956 in first two months of 1957 but increase 
in February was only 4.4% over same month in previous year, 
compared with 6% in January. 

- Howard Smith and subsidiaries expect reasonable sales vol- 
ume this year. Problem, typical to all pulp and paper com- 
panies, is increased costs, mainly of wood, labor and transporta- 
tion. 

Inventories increased by about $5.1 million to almost $22.2 
million in 1956. Reason: Chiefly increases in quantities and unit 
costs of raw materials and supplies, and to a lesser extent 
increases in quantities and unit values used in determining total 
values of finished products and work in process. ‘ 

Expenditures last year amounted to. nearly $7.6 million. At 
year-end aggregate amount set aside for capital expenditures 
was $4.1 million. Some of the main projects under way: Corn- 
wall, new recovery furnace, new finishing equipment; Canada 
Paper, extension to the bag factory; Donnacona, new steam 
boiler; Alliance, extension finishing room new 

cylinder. 

Donnacona Paper profit amounted to $5.55 per share’ last 
year ($4.80 in 1955). Company declared extra dividend of 50c 
per mas in March, first extra since 1947. 


HOWARD SMITH PAPER MILLS is Canada’s largest pro- 
ducer of fine papers. Pulp products and by-products also 
manufactured for domestic and world consumption. : 
company is also engaged in the. manufacture of lamimmated 
ics, A program of expansion, which is still under way, 
lifted sales and earnings, with further progress believed , 
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INDEX OF GRowra: The rate at by the narrow horizontal lines above 
which the value o ty d and below the stock’s price range in- 
the stock is Cones is determined by dicating price at which the particular 
the growth rate ch it pone ihe stock is adjusted as underestimating or 
the year. A t's 5.6 for the pres- overestimating its future rate of 


ent gh would indicate that. at its growth. A stock showing a fast-growth 
current value rate will sometimes anticipate growth 
is doubling every, 5.6 years. by swo or three years. In this case it 

PRICE RANGE} The annual high, may not be so attractive a purchase 
low and mean price. Monthly ranges relatively as some other fast-growing 
for the current stock -—~ is not antieipening: its growth 

UNDERVALUATION AND OVER- ee the — te present. Other 
VALUATION E LEVELS: Shown as rate of growth and in- 
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How to Read Nestor’s Special Stock Charts 


RATE OF GROWTH: The rate as 


vestment quality will also enter into 
the comparison an investor-will want 


to make. ‘company is showing underlying ‘or 
Without these UV s and O V levels, a long-term growth. This will d 
current quotation of say, 55 or 75 trend of the 
would carry no significance regarding over a period ears 
long-range value. The UV/OV levels of dividend 
alsq, permit judgment as between one chavhentd. 


*Backgrownd and behind 
og selection by Nestor were 
@ special article in FP, Jan. 10, 19538. 
limited of reprints are avail- 
reque 


stock and another. They are not desig- 


Company 
Report 


PROFESSIONAL DIRECTORY | 
* Public Accountants 


Company 
Report 


Te assist Treaders in and 
com g company state- 
ments, The Financial Post has o uni- 
ferm methed ef present corporation 


accounts. Variations from the compa- 
nies’ published reperts are footnoted. 


Mining 


SHEPPARD ELLIOTT. CART LEDGE Co 
Certified Public Accountents 
“147 University Avenue, Toronto 1. 


assist Teaders in and 
The Fineactal Post has a uni- 
form method of presenting corporation 
accounts. Variaticns from the — 
nies’ published reports are 


EM, 3.9238 Manufacturing 


LABRADOR 
PLORATION net 


profit of 
$4,812,607 equal to'$1.46 a share in 
1956. an increase’ from. net 


TORONTO 


ANTON JENSET & co. 


Certified Public Accountants 


Fort Erie, Ont., net loss for the year 
ended . Sept. 30, 1956, was $91,225, 
10.6% greater than net loss of $82,445 
for previous year. 


This loss was due to a number of 


880 Bay St., Terente WAlnut 4-0929 
DOMINION STORES LIMITED HOWARD SMITH PAPER MILLS LTD. 
10.41 9.4 7.315.9 1 4.9 15.9 | 8.8) 4.9] 4.6 [10.1] 8.46] 5.6) | 3.7 | $716.41 8 STEVENSON & KELLOGG, LTD. 
ov ‘ot lies 10 Eglinton Ave. 4123 Sherbreahe w. Doster Norton Bide. 
| 4643 SHERBROOKE 587. W. GLENVIEW 1488 
7} 
; C leant 
RATE OF GROWTH CRATE OF 
 _DUFRESNE McLAGAN & ASSOCIATES 
- INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 
a 
= st URWICK, CURRIE 
1} 7 it | dy MANAGEMENT CONSULTANTS 
| | iL MONTREAL 1494 SHERBROOKE ST. W., GLENVIEW 7419 
"1987 1959 1951 1952 1953 1958 1955 1956 1989 1952 1953 3956 1967 
Dominion Stores Howard Smith ASSOCIATED INDUSTRIAL CONSULTANTS 
i 
Dominion Sjores Ltd., at recent market price of $50, is 108% Howard Smith Paper Mills Ltd., trading at recent $33%, is (CANADA 1952) LTD. 


600 Royal Bank Building ” 909 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 
~ DRAKE, Di tribute 
SHEAHAN CONTROL MOVEMENT AND STORAGE OF MATERIALS 
end BARCLAY 


41 Best 42nd Street, N.Y. 17, N.Y. 


PROFESSIONAL PSYCHOLOGIST 
CONSULTANT MANAGEMENT 
1509 Sherbrooke St, W. 
Montreal, P, Q. Tel: WI. 3891 
be 
4. D. GORDON 
LIAITED 


0. A. MATTHEWS we & ASSOCIATES 
MANAGEMENT CO CONSULTANTS 


in Canads and U.S.A. 
CANADA 


Tel: EM. 8-2146 


Design Engineers 


FOUNDATION OF CANADA ENGINEERING | 
- CORPORATION LIMITED 

DESIGNERS TO INDUSTRY . 


VANCOUVER TORONTO « MONTREAL 


Designers Engineers « Constructors « 
SERVING THE PROCESS INDUSTRIES FOR OVER 60 YBARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING GAS 


TOWER BUILDING, 837 EGLINTON AVE. W., TORONTO, ONTARIO 


HUMPHREYS & GLASGOW. (CANADA) LIMITED © 
Established (England) 1892 


factors including suspension of 


a 


long tons, Manager W. H. - BRAMPTON. || work for several months ona major 
~ Majority of this Antén Jenset, Licensed Trustee in Bonkruptcy project which is now going ahead. | 
tput came from the Ruth mine. [ ache att Also, while manyfacture of alumi- | 
num boats has good prospects, the 
initial costs had an adverse. effect, 
MARION & MARION, ROBIC & BASTIEN reports Chairman D. Robertson. 
} Established 1892 . ‘Another adverse factor has been 
There were 4.9 million Jong ‘tons the Doman helicopter project which 
of ore oianes oe Sept Isles in PATENTS e TRADE-MARKS e DESIGNS : has not progressed as rapidly as ex- 
the year, shipping 848,- | ‘ pected. No sales have been made 


shown. . Fleet has decided to suspend 


Building 


work until a more appropriate time. 


Company has a substantial back- 
log of orders on hand and the work- 


CHARLES ‘Hi. HAMMOND 


BUILDING CONSULTANT 


ing force is gradually being in-- 
creased to meet schedules. 


Fleet hopes current year will show 
considerable improvement. 


INCOME UNT 
Ended 16 years’ experience of Construction -problems on Lommercicl, Incustrial 

ARCHWOOD CRESCENT © SCARBOROUGH, ONTARIO Hickory 4-0462 Oper. profit ......... $82,717 $116,099 
Prov, for taxes Less: Deprec. ......., 121,365 152,438 
royalty ..........- 165,000 1,090,000 Deb. oon 5,650 
Earnings per Share tas $1.46 50 | ‘ Net loss & deficit . SE 
Shares o/s as at Dee. 31: . Earnings per Share Dividend Record: 
Common, $1 per ..: 3,300,000 3,300,000 490.09 490.08 

te Ls Common, n.p.v..... 7200 987,000 

Cre || ABERDEEN AVE. HAMILTON, ONT. || Acts.’ ices ste 130 
Defer. charges. ...... 36,486 Total curr. assets. 1,304.164 1,316,178 
invest. Iron Ore Go. | 4,867,282 4,367,282 gi Fixed  ateets 06817 B42 
rights , t. discount .... 1 49,931 

REP TELE> 69-2795 Accts., etc., ST 260,322 
é Tetai curr, liab. 732,917 
ex Mortgages ....... S36. 460,158 
Earned jus ....-. 128.145 «36 
CALGARY « CASPER » DENVER + TULSA SIncl, in curr. assets in co.’s report.. 


Architects and Engineers 


L. G. McINTOSH Getting Ahead 
B.A_Se. M.S, A.1.D. P.Eng. Astute lan for suc- 
product design. cess; they read The Financial Post 
66 Braywin Drive, Toronto 15 | because it helps them make right 
Canada Cu. 4-123! | decisions. Yearly by mail in Can- 
A CONSULTING. AND DESIGN | ada $6: elsewhere yearly. 


AIRPORT TERMINALS INDUSTRIAL 
b. orch., m.r.a.1.¢. COMMERCIAL INSTITUTIONAL BUILDINGS 
allan w. mogridge 


516-10th AVE.’ W., CAUGARY, ALTA. — AM. 9-3267 


GORDON ADAMSON & ASSOCIATES 
ARCHITECTS 


: INDUSTRIAL, COMMERCIAL, INSTITUTICNAL BUILDINGS 
S2 ST. GLAM AVE. TORONTO WAA..«4-7 421, WA. 3-7990 


URBAN PLANNING CONSULTANTS 


TOWN PLANBIERS 
194 WILSON AVENUE TORONTO 12, ONTARIO 
HU 1-515) 
KYLES & KYLES 
INDUSTRIAL “COMMERCIAL 
INSTITUTIONAL ARCHITECTS SITE REPORTS 


JOHN ST. S., HAMILTON, ONT. 
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— anwary, ‘ qua 
= 
Ld 
— 
a 
ENGINEERING CONSULT ANTS 
j 
Hydro Electric Projects 
‘a j 
CONSULTING ENGINES 
Reports, Designs, Supervision 
7 
Cocks & Harbours; Power; 
Weter Supplies; industrial; 
Telephone EM. 6-2633 ‘4 St. fant 
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ae 
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4 
POWER Member of Assocéateon of Managemen: 
aes 15 Wellington St. West Aldred Bidg., 507 Place dtrmes 
TORONTO, ONT. MONTREAL, QUE. 
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profit of $1,960,282 equal to 58c a 
share in 1955 ’ 
“J 
a 4 
3 7 Production in 1956 from the Ruth ee | 
tons mis and ron vre 0. cA ar ‘Si nas een 
the balance, Mr. ‘Durrell says ee 
An airborne em. survey 
ing 4,500 sq. miles| was carried out | 
in 1956 an d 
ee | exploration as as determine 
which areas will be retained: by the 
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> 
te x 
i» 
4 
€ 
INSPECTING TESTING . 
4) Densley Ave., Terente 15, Ont. Cherry 42930 
2340 Lucerne Read, Montreal 16, Que, Riverside 86-7018 
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ty % teaders im appraising , struction mined directors on Jan. 29, 1951, it cept for rates for more recent com- 
le j thed of presenting corporation A 4000 kva Cooper-Bessemer en- | depreciation since thi | 
been ordered for vision ot $2028 tor the year, is in- Met $0,552 
— G Dawson Creek area. sufficient, although it is the maxi-/ Net earnings ......... 5,082,249 4,905,415 
es: Amort & depr. 1,237 1,167 600 
— g Man loyees took advantage mum allowed by the Department of Funded debt int. ‘sol | 808.076 
A. J. Ottawa, plan. National Revenue Bd. disc. & exp. ... 1348 21.348 
— profit $272,290 purposes. A realized / Prem. on bas. 3, 
for 1956 was 95% lower then 1955's CONSOL. INCOME ACCOUNT arising gut of the sale of a fixed) -------- 
Ended Dec $2,215,416 asset in 1956 has been charged Less: Pret divds. .... 346,400 280,000 
— ‘ Net profit was affected by im-| Net earnings ......... 250,385 capita] surplus. 
crease of bank interest and increase | Les: Depr. .....-.... 271,030 CONS, INCOME ACCOUNT ts 
of $20,482 for depreciation, says| of bd. disc. Vin of thot shawn 
President Income tax: ........@ 267,500 | Deprec. 33,026 29,891 | by a total of $658,000 to Dec 31, 1956. 
; gratifying in both sales and profits, | expense Before amort. & 
company says. Surplus for sear... 251104 185.496 | wot profit... 
Annual meeting is on April 27. Before dep rec. 9.77 9.00 Se 4.51 
CONS. 7.01 6.21 interest plus bond exp. 
$062,000 469 Preferred sone $60.83 Earnings per Share and Dividend Record: Bernings pot Share and 
see sees 202,423 172341; # £=xPaid ...... 5.50 5.50 Preferred ....... d$8.24 $2.84 Harned .... 
improv. we 17,144 Preferred . 58.67 & payable . Cosameon: 10.23 9177 
225,000 250,000; “After allowing for full divd. on Pref $30 par ...... 21,250 21,800 issued 7, 1956. 
| pret. she. Common, n.p.v..... 100,000 100,000 | on shs. o/s at year-end 
of the President’s Award to Grahom A.| Common divd. .... 85000 &5,000| 514% pref. $100 par 4,000 4,000 | CONDENSED CONS. BALANCE SHEET 4% Pref.. $100 par . —— aa 
ronto Osgoode Branch. This is the third| Nete—Taxes payable in 1956 and 1955| CONDENSED CONS. BALANCE SHEET | Accts.. rec., less res. ‘033 
time in four years that he has earned | amounted to $187,000 and $162,000; in ad-~| As at Dee, 31: 1956 1955 Inventories .......... 124931 131832; $181,076 $191,036 
thie, Awerd, and. the fovrth time since | tition, to normal deprecation, coples cost | Cash da... | Lite ine | Rect cic, 
he became manager in 1942. He is the | heen deducted for (ax pi resulting |, less tes. .........-. 419,776 208,511 | Prep. & other exp. . 74,873 31,522 invests. 
only manager in the entire Company to|in a tax credit of and $68,000 [Inventories .......... 151,885 Sinking fund ........ ' 124 | curr 4182795 4.508.293 
have earned the Award four times. which has been deferred, total $155,000. Total curr. assets .. 700,702 411,733 | Fixed assets* .......- 975,675 1,047,118 | 53 35.587 
a Times Bend Interest Earned: Prep. 9,135 6,741 Total assets ........ 3,171,579 3,328,448 | ..... 219723 210 921 
The President's Award is the highest Before 11.66 | Misc assets ......... 79,973 67,245 | Bank loan ...... 706,601 629,827 dng 75 000 4 
honor otteinable by a Canada Life mon- | After dep 6.43 Invests in-oth. cos.',. 42,620 12,321 | Accts., tax. pay.,etc.. 753,447 703,488 | 48,379,377 43,066,512 j i 
and is presented for efficiengy in| Breterred $46.91 Co. ist mige ‘bas. 68800 980,800 etal corr, liad. 1,404,085 | , Tete! aesets -....... 47,008,418 
phases of branch management. Fixed assetst .....,.. $990,831 9,854,596 | Funded debi ........ $38,003 367,263 | 
otal assets ....... 4,008,461 4,333,076 | Capital stock ........ 937,500 954,000 
0.804.050 Bank o’draft (sec.) .. ...... 83,418 | Capital surplus ...... 306,677 439,067) tives 669 770 
Shares o/s as at Dee. 31 Accts., etc., pay. .... 900,626 414,552 | Earned surplus .,,... 14,764 206,066 Total curr. liab..... 2.797.940 2,680.564 
44% cum. s.f. pref. Int. on bonds -...... 31,954 95,856 *After depr. of .... 125,018 112,587 | den.” 464381 422.699 
par $105 $,805 Total curr, Habs. 538 583,826 Working capital eee 635,660 887,632 Funded debt 18.799.500 19.708 000 
eee 85,000 Def. liabs. ..... 273,180 280,156 Dep amort. res. 8.992 787 7.753.551 
Res. for line ext. .... 185,157 153,541 Fi ial 
FOR INSIDE | CONDENSED CONS. BALANCE SHEET debt 1,812.587 1.867.247 nancia Other res. & advs. .. 681,788 626,743 
| As at Dee. 31: 1956 1008 stock. Capital stock ........ 14,750,000 10,750,000 
TELEPHONING ; abe 165 Capital CONSOLIDATED FINANCE | Surplus ........ 6,348,794 6,035,856 
| Accts. rec., less res, . 1,916 4,306,581 | surplus «771.487 «832.911 | CORP., Vancouver, consolidated net | Werkine capital ..... 1,384,855 1,908,829 
: | ...... tAfter depirec. of . 1,259,087 986,018 | profit of $216,730 for 1956 was 30% 
curr. | tn cur, im cove report, /higher than 1956's $166,559. Merchandising OWN WITHIN 
; Al Prep. exp.§ .......... 104,583 113,699 tai Company hag co-operated with |. 
Cash with trustee’: 17-361 17,350 | Habs. over curr. assets. | Bank of Canada to hold amount of} GREAT WEST SADDLERY CO.,| BREAKING D 
be Fixed assets* _...... 2,860,504 2 0 consumer credit to level existing at | Winnipeg, net profit for 1956 was 
‘ | Leasehold improve. .. | 372,755 ‘377 883 Apoli Sept. 30, 1956 and in fact has record- | 43,862, 6% lower than net profit; This section of pipe looks like and dissolved oxygen from com- water chemistry. Tine tnentieal 4 
2355912 piiances ed slight reduction in receivables} of $44,699 for 1955. new—on the But take a ing into contact with the metal, theanswertothedemandforcom- 
Accts: & tax. pay... 848363 GURNEY PRODUCTS Since Sept. 30, 1956, says President} Company achieved a moderate.in-| look inside. Grooving action FILMEEN assurescorrosion-free plete plant protectionin Dearbora 
Det income | Montreal, consolidated. net loss of inspear. crease in sales volume but higher; caused by carbonic acid and lines, FILMEEN is only one of Supervisory Service—a properly 
Funded debt ........ 2,025,000 2,137,500 | $179,068 fon 1956 compared with net monetary controls curbed |operating costs cut profit, reports| deep pitting, the result of dis- mamy Dearborn.water condition- balanced water 
; 4 | Capital stock ........ 1,086,200 1,127,000 | profit, for $955 of $61,910. ot m of new business to some | President R. A. Adams. solved oxygen attack, have al- ing products scientifically devel- gram which combines quality 
4| Capital surplus .,.... 319,500  248,700| Toronto properties which were in- company experienced sub-| The liability to Eastern Com- * ith ‘technically 
J 4 | Earned surplus ..,.. 2,718,781 2,688,875 | saequat disposed of f stantial increase over 1955. Total| panies was full id and -resulted| ™0st completely penetrated the Foe pas ston He specific corrosion products with correct, 
1000 and titable premises rented, | amounted to $32,313,425 ($21,017,105 | in a higher po due bank.- pipe wall. problems. Others eliminate scale, supervised control methods and 
Psi» | Working capital ..... 2,819 "349 2,002,671 It was a ldifficult year for the ap- in 1955), an increase of $53.7%, Inventories have been wel] main- Dearborn FILMEEN* prevents sludge, carry-over and similar dif- test procedures. oe 7 
‘ ’ | pliance industry in general and| Company sold $600,000 series D,|tained. While there will be some|. such destruction. FILMEEN forms _ ficulties. Let a Dearborn Engineer survey 7 
; Public Utilities enoking appliance division in par-|5'2% redeemable sinking fund de-|credit curtailment prospects point| a protective, non-wettable barrier Power engineers in leading in- . your plant and recommend the | 
right! 4| NORTHLAND UTILITIES LTD., ticular, reports President O. E. 4 te a stated. between treated steam, or con- dustrial and commercial plants _ type of water control program 
op. |4|Edmonton, consolidated net profit Loberg. Co, | Years Ended Dec. 31: 1956 1988 densate, and pipe surfaces. pee their in best suited to your requirements, 4 
erators, numbers, dialing and of $918,479 tor 1966 was 31% higher | znutacturers entered the | Which were acquired in 1955, | By preventing the carbonic acid | 
; for Hines. It than 1955's $243,314. to 12,258 | ageressively, and with substan- good progress, and in| taxes 90,700 32,000 
costs less, too smuch Customers increased « e Ontario field were sa stactory, CF (699 
mote convenient. For it does (7345 electric and 4913 gas cus-| markets edatinued highly competi. |Company says. | the rademar 
things no telephone can du- tomers) from 10,582 in 1955, reports | tive resulting in price cutting and| Combined total reserves for pos-| *Excluding profit on sale of assets. pany. U. S, Pat. No. USE THE COUPON a 
te. No can President A. U, Anderson. unsatisfa profits. sible credit losses (including dealer per Share and 3 
; one can listen in’ You M/ Company installed an additional| Cost of labor materials and reserves not payable until all con- P oo ene ‘ 
can buy it or lease it. Over 4/750 kva ‘hydro unit at»Jasper, Now | plies increased. High selling tracts have been liquidated) at 454 + apany, Lid. 
in use. FREE esti [| 23,000 volt ne from Grimshaw to| due to enlarged sales organization | @™mourited to $843,332 or 6.9% of 
mates. 4| Manning has reduced cost of ser-|were not ined by sales at a| total. retail receivables, and 5.6% of 1956 
es As at Dec. 31: 1956 1955 have a Dearborn 
| vice. satisfactory margin. Pastdue install Cash Send complete details on Water Condi- 
ranium City compan Industry ‘will be ‘highly competi- -due installments as a percent- . rec. res. . oning P 
Di ra will tive in 1987. Compan n| age of all receivables were reduced | T@* refund ..... tees loader In water conditioning and 
, 4| purchase power from Elderado Min e pany has take Inventories .......... 1,471,059 1,419,555 
ing & Refining LAd. Four miles of drastic stéps to reduce costs of from 1.07% in 1955 to 0.91% at Dec. Total curr. assets . 2,474,662 2,331,416 corrosion controi since 1887 
The finest for ever 50 years 25,000 volt transmission line built manufacturing, administration and 31, 1956. Dearborn Chemical Company, Ltd. COMPAR . 
Available throughout Canada imade possible reduced rates to cus- sales distribution, and further sav- Fixed 414.446 430.722 2454 Di ndas St. West, 9 Address 
Distribution system at Hines| Company feels 1957 will show | Gross income ........ $1,478,807 $1,107,116 Bank loan (sec.) «... 354,000 229,000 | MONTREAL + CALGARY LONDON EDMONTON SAINT JOHN VANCOUVER 
46909 4\Creek, purchased for $42,500, will| considerable improvement over 1956.| Less: Money costs .... 531,371 ‘337,049 | Rank ovendratl 4 
55-2 be served by Fairview plant. Auditors 'state: “Having regard to} & gen. exps. |. Total curr, liab, .. 1,470,007 “1,802,108 | 
Work was commenced on con-! the valuation of fixed assets deter-| prov. for doubt, — 
Capital surplus 407,800 407500| STANDARD BRANDS LTD.| ing substantially to ineressed gale 1956 was 14.5% higher at $12.1 mil- 
Net profit 216,730 196,550 | PASE 338,192 245,000 | (CANADA), Montreal, at Sta: the firm, jion, compared with net profit of | 
Highlights from the Earnings per Share and Dividend Record: Working capital ..., 1,004,655 1,029,308 ng Foods Ltd. contribbut-| consolidated net profit tor million 
| tIncludes 25 cents paid Jan. 3, 1956. 
Shares o/s at Dec, 31: 
25th ANNUAL REPORT 
NSOLID NCE SHEE 
Year Ended January 31, 1957 | | CONSOLIDATED BALANCE SHEET. 
J] {Cash $48,471 $1,278 
. Accts., etc., rec. 
less res. .......-\. 14,546,499 9,580,215 
‘ Total assets . 14,594,970 9,581,493 
Prep, exps.§ .......... 10,972 10,848 
. less res. 420,976 68 948 
SALES—Sales for the year amounted to $43,452,052. yy with the Total assets ...-.... 15,200,653 9,807,135 
Due bank ........ 6,664,672 3,784,115 
’ _ preceding year, this represents an increase of $5, 135,336 or 13.4%. If Collat’l term notes .. 3.862.156 3,122,000 
S. F. 80,000 40,000 
new and remodelled stores are excluded from the comparison, th¢ increase 
comprises $1,630,020 or 4.8%. . Dealers’ credit bal. .. 619,635 — 371,937 
PRO D curr. Habs. ... 11,726,808 7,485,334 
SITS AND DIVIDENDS—Net , after! provision for income Funded debt 1,260,500 790,500 
taxes, amounted to $1,912,217, which exceeded those the previous year Min. int, 1,636 1,525 
by $224,626. After payment of $222,750 in Prefe Dividends, the Net Earned surplus’ 
Earnin $1,689,467, or $2.25 per share on the Cp After deprec. of’ 67,190 52,797 
equalled 50.87% of the Company's Net Earnings, and 2.24% of its Sales Working copiial ...- 8.00810 
for the period. \ ‘|| FIDELITY TRUST CO., Winnipeg,| - 
In the year under review, four quarterly Dividends of Twenty-five Cents higher than 1955's $12,893. 
each were paid on the Company's Common Shares. The entire sum so Annual meeting is on April 26 
| a quarterly Dividend of Thirty Cents was declared, to be paid | As 06 Bos. 31: 11008 ae 
: Liabs. to public, etc. . 165 770 
May 1, 1957, to holders of Common Shares of record April 1, 1957. ‘Shareholders’ equity 
As at January 31st, 1957, a sum of $939,467 was retained for use in the | 
Company’s business as compared with $712, 591 for the preceding year. Fum, & equip. .... 1.459 
4 FINANCIAL POSITION—The Company's Consolidated ative | Total | 
under review are. in good relationship to Sales, They with NORTHWESTERN UTILITIES ; 
$3,032,844, the corresponding for the preceding year, LTD., Edmonton, net profit for 1956} 
is accounted for by the addition of in the Bog at $2,085,484 ($1,- 
new and enlarged Stores. | Company's ‘ates | 
- creased 11.8% to a record 443 ‘bil- 3 
lion cu. ft., reports President D. K. 
SUMMARY OF 20 YEARS OF OPERATION _| || Yorath. i 
Year Operating Profits and | [Net Profits sold rose 105%.| 
revenue from gas rose 
ended End of Net before Provincial *  gfter ‘ On basis of normal temperatures in- 
Jon. 31 crease would have been 12%. 
1938 22 $ 5,063,910 $ 274,040 $ 43,276 $ 230,764 Maximum daily demand topped 
1939 24 5,083,603 223,361 © 37,650 185,711 | 241.7 million cu, ft. (225.7 million 
1940 27 6,180,192 313,439 60,150 } 253,289 : cu. ft.). Company says further sup- 
194) 27 7,806,104 500,398 210,000 290,398 plies must be obtained'in near fu- 
4 1942 27 9,621,971 762,735 380,368 ' 382,367 | ture. It expects a report shortly on 
a . 1943 27 10,648,382 928,400 ‘$54,615 373,785 its gas requirements. 
(1944 27 10,271,400 866,528 499,870 4 366,658 The 1956 record’ expansion pro-|-~ | 
12,042,813 1,074,043 509,778 $64,265 gely due vorable weather. 
1947 28 13,893,301 1,196,010 537,827 658,183 7 Customers increased by 4,853 to 70,- With.Armco, there isa steel building to fit every size and need—to meet 
Ss. . 9 : 6,949,232 1,311,671 638,519 | 873,152 om ie your individual requirements. Only with Armco will you find the perfect 
1,183,939 » 1,695,589 716,546 979,043 new communities were 
1950 32 23,457,312 2,131,502 ~ 891,309 {1,240,193 fF. connected to company’s system or combination of flexibility, quality and appearanee, backed. by 40 years 
1951 35 25,431,221 2,193,474 944,132 1,249,342 lines served by x. New industrial of engineering know-how. 
5 27,433,267 2,276,327 1,179,411 1,096,916 customers uded estérn 
1954. 52 35,762,403 3,136,473 1,321,774 “| 1,814,699 Consda, Alberta Pheonix Tube & your building dollar! : 
198s s4 37,251,728 2,756,555 1,300,000 1,456,555. Pipe Ltd., Paving 
3- 38,316,716 3,077,591 1,390,000 '1,687,591 Edmonton Stee abricators rther ormation, wgation, write: 
1957 60 43,452,052 3,412,217 1,500,000 1,912,217 For fu inf obi j 
t In this and the following years the. figure incluges both Zeller. ond Federol penditures f 
top $3 million, Com- 
4 _NOTE: Adjusted to conform with latest Income Tax Assessments. , pany is starting construction of 8| ~ ARMCO DRAINAGE AND METAL 
| RODUCTS OF CANADA LIMITED | 
t. 
an A copy of the Annual Report giving full details of the Company's operations “ Two floors will be rented to P he g 
| will be gladly sent on request. others Completion is slated for 4EAD OFFICE AND PLANT: GUELPH, ONT. 
I program. 2 
¥ ~ Company says it may have to | 
be remained stable for some years, ex- 
| ad 


» ~ * 


: a ; | Steel ién will probably | yield levels, will do better by the| Barring unforeseen disasters,, Although tight money policies| February; this two month period | recently in individual mining and 
an be at the sane l¢vel as last year. | end of the year. particularly in the international | brought some pessimism inte both being the time during which the | oil issues proves that the enthus- 
oie Market Comment breweries distilleries of-}. However, money will still be) field. we believe that the bear | the stock and bond market, it) bulk of the annual reports appear, iasm which was latent for some 
er interesting on invest- market is over. wane suggests that the market months is still present and can 
an i tions existing a short while — now following a course of cau-/| found that it had overly discount-| reappear when news or rumours 
probably be} Although management not to say Shat | tious optimism. Therefore, look | ed those disquieting economic in- | stimulate it. 
prominent cay as high ae Inst the| Public im general are becoming | the contrary, it merely | #2", continuing firmer tone in| dicators which have been given With the approach of the lifting 
accent will be oh industrial and| % this, still there will be! shot situations with merit| the stock and bond market | considerable publicity over the) of bans in the western oi! 
Lice Un . , road building than iimuch talk of squeezed profit “a seer Although advances may not be | past six months. fields and intengive exploration 
mers resitentia! ins. seen in all segments of the mar-| When making investment deci-| planned for numerous mining 
gg , Metals auto stocks paper group is an example. Here the deciding factor will be flect this in thei ot ket, a strong interest could be ex- | sions care must be exercised in| prospect areas such as the new 
ee | eee ee Although, the market for pulp Among the we believe | management. | in their market perform- | .octed in oils, iron and steel and examining the factors which do/| nickel finds of northerm Ungava. 
wee remains somewhat volatile and | the coppers have;scraped the bot- In many industries, the year’s) ** Si ee some chemical securities and par- | and do not apply to the industry; an active speculative market 
— This impressive -volumée no| despite the discount on the U.S. }t0m and should fio better in the/ eng results will depend on man- ticular interest being focused on | in question and in deciding wheth- | would seem to be a reasonable ex- 
doubt reflects increasing | agement’s capacity to contsol costs} ROBERT E. LIPTROTT; Bon-| natural gas producers and natural|er or not the pertinent factors! pectation for the motths ahead. 
— dence over the trend of business! have discounted most of the bed With somewhaj lower calls for| and to ensure better and more gard & Co. (Torente) gas transmission companies. have been adequately discounted.| The forecast made a few days 
during next few months. | news and offers a satisfactory re- Sank Taal ak inane bee efficient production. The tone of both U.S. and Cana- PR ee. , On the whole it would appear | ago by the minister of mines that 
Although Canadian steel com-| turn while waiting for better. | ments as well a} industry fore-| All im all therefore there is| dian markets has been generally | C. J- McCOMBE; Doherty Read- | that a motierately bullish outiook| Canadian Mineral production 
panies pe ON ae The agricultural machinery in- seen for this , and some pos-/| definitely room for optimism, / firmer during the past few weeks se & Co. (Térento) is appropriate in most sectors of | which last year exceeded $2,000 
general easier demand picture for | ustry seems to have gone through | sible easing of cr¢dit, it is expect-| tempered of course, by the need} and strong interest has been seen ¢ fact that the Toronto Stock | our economy. million will reactt ¢n annual value 
stee} they claim overall operating the worst, the textiles appear to|ed that fixed e securities, | for a wise choice in one’s invest-| im Canadian oils, pipelines and| Exchange Industrial Index has; In the speculative field the | of $3,000 million by 1960 justifies 
we 2? now selling at kably high | ments. ) uraniums. risen 20 points since the end of| strength and volume of trading| continued optimism im this sphere. 
products is reflecting a reluctance 
on the part of many consuming | | 
‘industries to commence rebuild- | 


ing depleted inventories at this 
time. 


The recent Quebee Natural Gas 
issue was heavily oversubscribed 
and immediately went to a sharp 
premium. Indications are that de- 
mand for the gext major gas issue 
—that of Ontario Nat- 
ural Gas Co, which is raising 
some $25 million now in bonds/ 
and debentures to finance con- 
struction of its extensive northern | 
Ontario gas distribution system—! 
' will also be oversubscribed. 

This issue is expected to come 
to market around the middle of 
next month. ‘ 

P. R. LAFLECHE; Morgan & 
Co. (Montreal) - 
Over the last few months, thére 

has been a véry definite turn for 

the better in the market perform- 
ance of many different groups of 
stocks and, more important, in the 
investing public’s attitude towards 
. investments in general. 
Where not too long ago, the 
. investor took a decidedly jaun- 
diced view of the market, today, 
‘ dhe is inclined to make a more 
realistic appraisai of existing and 
potential values. 
cannot speak of a 
pull market but situations of merit 
tend to be recognized as such and . 
it is our belief that this will be 
increasingly ‘so during the present 
year. 
Although the rosy hope that 
1957 would be even better than 
1956 seems to have lost some of 
its fldvour, there is no reason to 
believe that the over-all business 
_ picture will change for the worse, / 
There will naturally be some cor- 
i rections in certain industries but, 
¢ as forecast by the Minister of Fin- 
3 ance in his Budget speech, the : 
sum, total ef business will prob- 


bee god and even| DAIMLER-BENZ CURTISS-WRIGHT 


ig the keyword for the present. In 1&83, Gottlieb Daimler built the world’s In 1903, Orville and Wilbur Wright flew for Beginning as wagon manufacturers in 1852, sae “a | 
: Tt is believed that it might be : first high revolution gasoline engine. the first time in history with an airplane and the Studebaker Brothers produced a 16 | a} 
Industries that have In 1884, Karl Benz obtained the world’s Glenn H. horsepower gasoline powered, car im 1904 at 
been first patent for a motor vehicle. pioneered in aircraft development during South Bend, Indiana. | 
period. 
‘New Highs and Lows turer: joined in a merger to form the present the 
During the week ended April . Dain:ler-Benz A.G., Stuttgart, West Ger- founded by the Wright Brothers and Curtiss. In 1954, Studebaker-Packard Corporation 
19, 39 new highs and 31 new lows | many. Today, Curtiss-Wright is @ leading pro- was formed through a combination of these } | | ! 
were recorded among the general Tocay, Daimler-Benz builds the world’s ducer of aircraft engines, missiles, propellers two companies. Today, Studebaker-Packard 
stocks on Canadian stock ex- | finest: automobiles -- the Mercedes-Benz — electronic flight simulators, and other aircraft | | 
changes. In the industrial cate- ae - and produces diesel powered trucks and equipment for the military and the commer- of passenger cars, trucks, and station-wagons : 
. there were 54 new highs and , tractors, and diesel engines from 10 to 3000 which are distributed throughout the world eS | iE 
cial airlines,"es well as products in the fields and sold by than 2,400 dealers in | 
a8 new lows. in western for marine, rail and industrial of electronics, ultrasonics, nucleonics, ther- the 
lows. The company exports from Germany to fastest | in ation today are modern supercharged low 
| GENERAL countries: through more than ered by Curtiss-Wright engines. A Curtiss- w jet rear 
New Highs — 1957 | ‘agencies and distributors and “Wright rocket engine powered the Bell X2 springing Anned, air-cooled | 
Aluminium Indust. Accept. | . assenibly and produ brakes. . 
tot y production facilities in 2 to world speed and ‘and altitede records. 
; Ashdown Hawe B Int, Pipe foreign countries. Curtiss-Wright «em 32,000 in 17 divi- The company’s products are assembled ia ae ) 
Brides & "Tank pid Lambert Al Alt B Daimler-Benz today employs 53,000 in sions and ‘in the United States . Plants operating im 11 foreign countries. | 
end 13,000 outside and two foreign countries and exports prod- Studebaker-Packard Packard Corporation employs 
Stoel Germany. ucts throughout the world. _ 9,000 at South Bend, Indiana. 
San. Westinghouse Penang is Sales in 1956 were $392,000,000. Sales in 1956 were $57,000,000. Sales in 1956 were $303,000,000. 
Crow's N. Coal River 
Dom. Bridge Somerville pfd | 
: Dom, Stores St Puy, | These three companies employing 107,000 people, with sales in 1956 totaling one billion, two — : | 
Im. invest A Walker Good | hundred sixty-six million dollars, announce the signing of agreements providing for a fully-integrated _ : | | 
| New | | program of engineering, production, sales and service of automotive vehicles; automotive, marine and 
Lite | industrial gasoline and diesel engines; and diesel and gasoline fuel injection systems. All of these | 
Beaubran Maclaren pr. 
| | have been associated for years with quality, precision manufacture and high-performance 
n nn cts 
€dn, Chem. Price Bros. 
Catelli Food B Prov. Transport | 
Stas Brey. Pursuant to these agreements, Daimler-Benz snd Curtiss-Wright have formed an American 
= m r verwoc 
Dom. ‘Textil Tradere Fin. 8% pf company — Curtiss-Wright and Mercedes-Benz, Inc.—to provide for the development and sale of’ | 
Daimler-Benz prodycts in the United. States, Canada, Mexico and Cuba. | 
conic Candin 3 Corporation in signing the agreements will now make available to its dealers 
er Tale Maralgo a ine of domestic and imported sports cars, convertibles, sedans and station wa a 
uiffalo Ank. McIntyre | gons — ranging in 
Bue MeWatars ptice =_— under $2,000 up to $13,000 — gasoline and diesel powered trucks and all-wheel drive utility 
| = | Mercedes-Benz cars and distinctive Mercedes-Benz features—such as fine coachwork, swing axles 
“Gone Gold arr. Pamour and transmissions — will be exclusive to Studebaker- Packard. 
Sone. Macrson Powell 
~ on E. 
Rockwin The Utica-Bend Division of Curtiss-Wright now building diesel engines for the 
| U.S. Navy, will import and manufacture Mercédes-Benz diesel engines and diesel and gasoline engine 
| Gece seem. | ato fuel injection systems under the agreements. The engines will range from a 4-cylinder model of 25 
Hamil Tribag 
‘ron Bay Ventures | hp. to a supercharged 8-cylinder model of 600 h.p. | 
Eencour New Lows — 1937 | 
| Further agreements are being negotiated between Daimler-Benz and Curtiss-Wright Corpora- 
| Aubelle Mined. tion for the percent of rights for the manufacture of aircraft products. | . 
Beaver N. Dickenson 
Belle Chib. N. Im 
N.W. Ventures 
Canuba Oka 
Pore. Prime 
Cody Reco Que. Manitou 
Rare Earth fet! Rév T. Hurtey 
, South Dut. Chairman and President, 
hy Curtiss-W right Corporation 
New Highs — 1957 
Gas Expl. 
Pac. Pet. 
 Stanw 
Valiey 
United Oils 
Vantor F 
Wespac 
West. Naco 
— 1067 
Northcal 
Reef Expicr. 
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JOINS McCANN-ERICKSON 


Tax reliefg announced in 


of the world’s most heavily taxed, 
exceeded only by Norway and the 
Netherlands. But the new rates 
|'mean that the married Britisher 
7 \ now has a slight advantage over 
the Dutch middie class taxpayer;" 
\ before the recent budget, their 
relative positions were reversed. 

On the possible effects of the 


MR. 5. M, REEVE 6900 116900 419 48. 
2,000 


Raise Now Worth Asking For 
As.U.K. Budget Cuts Tax Rates 


the { budget cuts: the U. K. weekly, The 
Economist, comments that execu- 
tives. may actually‘ obtain salary 
advances as: well as tax reliefs. 


expressed 23 percentage of gross 
income (all:earned) for'a married 

man with over 

11 and under 17: 


: Aus- Nether- 

U.5. lands 

119 256 35,3 
4.8 13.9 $342 £459 
16.8 178 31.1 39.9 524 
18.7 203 359 43:9 57.7 
20.5 234 396 47.2 61.2 
22.1 262 42.3 49.8 63.4 
23.6 283 446 SIO 65.5 
25.22 320 4646 538 67.5 
26. 48.3 55.3 694 


. Reeve is @ graducte in Com- 


the Universities of Monitoba European Capital | Fi inancing 


trom Katt Wheat Sales to Poland 


; 


of 
=F 

: 


capital. 


A 


Central and 
South America 


On-the-spot service 


The Royal Bank of Canada is the only 
Canadian bank with its own branches in 
Central and South America. Through more 
than 40 years the Royal has been providing 
bank services to Canadians with business 
interests in these areas. Thoroughly familiar 
, with local conditions, and enjoying high 

_ prestige and wide contacts, it is the logical 

bank for you to deal with if you wish to 

explore business opportunities there. May 
‘we serve you? 


THE ROYAL BANK 
OF CANADA 


Canada’s Foreign Trade Bank 


Branches in Argentina, Brazil, British Guiana, British 
Honduras, Colombia, Peru, Uruguay and Venezuela, 
Also in Cuba, Puerto Rico, Dominican Republic, Haiti, 
Antigua, Bahamas, Barbados, Dominica, pate 
Jamaica, Montserrat, St. Kitts and Trinidad. Offices in 
London, Paris and New York. , 


Correspondents the world over 


OTTAWA (Staff) — Can. dian 
wheat sales to Poland are being 
be established. in| financed largely with European 


finves as Assistont| About half the money is be- 

Munro as Mana- | lieved to be coming direct from 
Holland and Switzerland, much of 
the rest from the usually intricate 


and routidsbout path of interna- 
tional finance. 

The reason: Canadian traders 

couldn’t find much—if any—Cana- 

dian backing because of “tight 

money.” 

The outlook for sale of Cana- 
dian wheat remains poor, 

To April. 10, exports of wheat 


lion bu., compared with 169.6 mil- 
lion bu. to ‘April 11 last year. 

But sales this year are ahead 
of last year's. Sales to Poland this 
crop year will be about 11 million 
bu. ; 


Total sales, it’s estimated, will 
still be not more than 260 million 
bu. for the: crop year, compared 
with last year’s 309 million bu. 

Reason: Continued competition 
—subsidizei—by the U.S. 


shoot from 345 million bu. last 
year to about 450 million bu. this 


year. 
Final figure will depend on how 
much business develops from such 


tion is still:in Washington. 

It’s expec:ted here that the U. S. 
will give Poland long-term credit 
for about 30 million bu. This 
amount might have’ been sold to 


tive market. 


The decision by the U.S. secre- 
tary for agriculture, Ezra Benson, } 
announcing: reduction of the sup- 
port price: for domestic wheat 
sales from: $2 to $1.78 for the 
1958 crop is being greeted -with 
only mild pleasure here. 


Canada than the U.S. domestic 
price is the U.S. export price. 

Question: Will the money the 
U.S. Treasury saves on domestic 
support price be used for export 
subsidies? 

Answer: ‘In the minds of some 
experts here—perhaps. 


ISHED PLANT I 
4 MONTHS: 


Company of Conoda td. Toronte 


DRAWING BOARD TO 


N ONLY 
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on the job all 


There are certain yardsticks Industrial 
Leaseholds’ Clients use to measure the 
services of general contractors. A. B. delivers. 
Dick of Canada Lid. looked for an ex- 
perienced general contractor capable 
of erecting a quality building in record 
time. 


Industrial Leaseholds' Experience — 
A. B. Dick found Industrial Leaseholds 
: already had served an impressive roster 
: of leading Canadian, American and 
European firms in all types of industrial 
buildings. 
Industrial Leaseholds’ Quality — A. 8. 
Dick also wanted @ contractor who 
could give quality. An inspectian of 


hurry for this 


been signed. 


Wouldn't it pcy you to 
trial Leaseholds now? Cali or write us 


was enough of the high 
calibre projects Leaseholds 


Industrial Leaseholds’ and 
Speed—Finally the A. B. Dick Company 
applied the yardstick of speed and 
service. New quarters were: needed in a 


growing business equip- 


ment company. Again Il measured up 
to A. B. Dick standards—cuaranteeing 
to complete the new A. B. Dick plant in 
only four months after me contract had 


~ several completed plants ond ware- today. IL offers you Canada-Wide 


~ houses contracted by industrial Lease- 


© Architecture ~ Contracting 
TWELVE SHEPPA 


Leaseholds 
D““STREET © FTORONT 


Construction 


General Contracting services. 


INDUSTRIAL LEASEHOLDS 


oe en “459201 


and wheat flour totaled 180.3 mil-| Cawthra 


.S. exports are expect Goderich 
U ed to Granite Club ....... 1 
& Can. Inv. com 


as Poland,: whose trade delega- a 


What is. more important to|N 


Ape. 23, 1987. ef Canada) 
3 Jan. 19900... 4 1962 ... 87) 
Mar, 1970... | 43 Jan 1983 806 
3 Feb. 1962 ... 23 July 1967/76. 83 
2 Oct 18... Ceiumbis: 3 Nov. 1963/65. 872 
3 Sept 1966... Wj S May 1958 ... Wii 
Pewer Comm 3 Nov 1967/8. 
May 1974/79. 86) 
Cén. Nat. Raflways: 5 Apr. 74/77. 1002 
Prince Edward Isiand: 
an. 
3 Jan, 1966... @i 9983 98) 100 
45 July 1997 ... 1004 3 Sept, 1962/64. 89 91 
‘Quebec Hydre Commission: 
3 Jan. 1962... |New Brenswick: Dec. 
Jan. 1962 wre 98) May 1971/74. 834 86, 
31 Apr, 1965... 911 $902 32 Nov. 1960/63. 90) 
33 Oct. 1962/65. 90) 
jes, Dec. 1950 ... 088) 101) 
C’wealth of Australia: 97 98) Newfoundland: 
4 Nov. 1970. 903 23 June 1965/68. &1 3 86 
ePayable Can., N.Y. or ¢Payable Can. or N.Y. tCallable on or after Sept. 15. 1956 
Unlisted Stocks 
Pete. A&B... 
Royal Oak Dairy e 4.00 
Apr. 2%, 1957. Sherbrooke Trust ....... 
Alberta Gas Trunk Line .. Life 25% pd... 105.00 .... 
Do. com, Standard common 2 
Do. Do pid. $2. eee 37.00 40.00 
Allens Toronto, units ... t Golf ..... «seeeeeee 15.00 25.00 
Analogue Contro Sun Life Assce. 240.00 
Anglo Can. Telephone A . Surpass Petrochem. ....... 1.50 1.53 
Bowes Lid. 1% pf. Teleflex Ltd. 
Brinton Peterboro Thornciiffe Park ...... 6.75 
British America Assce. .... Toronto & London Inv. .. 2.75 3.00 
B.C. Telephone 414% pid. Trans-Canada Pipe 26.50 27.50 
British Mortgage & Trust Do. cum, units .......... 199.00 203.00 
Can. Grain uni Do, ex units. 122.00 126.00 
Can. Cryshed Stone 6% pfd. roh Corp’n ...2..ces+.- 100.00 100,50 
Pete. United Can, Shares 17.50 
Can. oreign Securi one ater. 
Insurance Shares ee Waterloo Trust ...... 31.00 33.00 
Cariton Club ....... oeeues Trans. «s+ 200.00 205.00 
Colonial Steamships, com. . Western Life 25% pd. ..... 63.00 73.00 
Commercial 


Eastern 
Essex Packers COM. 


Do. pfd. 
Excelsior e Insurance n. 


Dairy 
Homewpod Sanitarium .... 
Hudson's Bay Co. ........ 


Industrial Mortgage & Trust 
Ingersoll] Machine, 4% pfd. 
Ingersoll Machine Tool B 
Ingram & Bell Com. ...... 
Investors Syndicate Can. . 


Jenkins Bros. ......... 
Poland by Canada in a competi-| Lambto 


v. $3 


‘Lord Simcoe Hotel A 


Manufacturers Life . 
Maritime Life 


Morrow Screw & 

National Life 30% pd. er 
Nat. units ..... 

g. Low Arch 

Nova Scotia a Light & P. Co. 
‘ova Scotia ws 
Oakville Wood 6% ‘pid. 
Oshawa 


k Lawn Cemetery .... 
Phillips Electrical 


Prairie Ro 
Prudential Trust 
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98 
36 
96 
93 
38 
91 
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87 
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Economic Invest. 

Changes Capital 
At a special meeting, share- 

holders of Economic Investment 


‘conversion of the authorized but 
unissued preferred stock into, 
common, on basis of 10 common! 
shares for each preferred. 

Conversion of the 15,000 cum- 
ulativé redeemable’ preferred 
shares, $100 par, will increase 
authorized- common to 325,000 
shares, $10 par. Of these 150,000 
shares are outstanding. 

Company has no immediate 
plans to issue additional common 
stock, it states. It has no other 
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the Atlantic Provinces 
Economic Council 
invites inquiries | 
from parties interested in 
business opportunities 
in the Atlantic Area 


. ., in relation to: Transportation, 


cotter Condon Raw Materiols 


= other information that may be required. 
A brief inquiry will place the entire staff of 


APEC at Sour Answers 
of 
For instant response, write to Nelson Mann, 
ECONOMIC COUNCIL 


Representing the Industrial and Business Interests of NOVA SCOTIA, 
NEW BRUNSWICK, PRINCE EDWARD ISLAND, NEWFOUNDLAND 


2 


Appro 
Trust Ltd., Toronto, approved) an indicates an 
price; a (t) a pFtee. 


capitalization. 


om 


Unlisted Mines and Oils 
(By Brokers Dealers Assoc. of Orit.) 
inate pm. April 
confirmation and 


nd_ change. 


3 


Bid Ask ~ Ask Bid Ask 
Cordell 12 6 Jean Lk 20 New Wal 2 4 
Crack S WW 15 £=Jerome 4 6 ickel O 13 16 
Craibbe 8 10 Kamiac 8 WwW Nickei L 6 8 
Croydon 4 6 KB Nicoba 4 17 
Derlac 1 3 Kenda Nipiron 27 
Desp 4 6 Kenog Norbeau 70 15 
Destrad 4 6 Laronge 11 Noreowrt 2 4 
Dom Ex 7 9 Larum 8 0 Norford I 3 
Dunvegn 7 8 LExpan 7 98 Normar oe 
EastLun #3 5 LewrCan 2 3 Obsk§ 6 @ 
Echo Ind 1 3 “wnEe @ Oceanic = 340 
El Bon 9 122 Lynwin “2 © Oklend il 
Farcroft 5 7 Magoma 5 7 ORare M 7 4 
Fatima "24 Main Ok 16 Orchan 
Forty Fr 2 #0 + 6 Orofino 7 4 
Gal Chib — 3 Mali RL 164 Ortona 4 
Gan Cop 4 6 Mar Bird 2 2 Pacemkr 4 6 
Gateway 6 8&8 Maree | 3 Pascalis 8 0 
Glenbrk 6 8 Mate Yel *5 7 Part Cn 23 26 
Giencona 34 4 McCuaig 2 Pax New 
GHarker 9 12 MecFinly 15 17 | Payne 1 3 
Goldmaqg 4 5 Miles RL 2) 4 Peach 1525 1600 
Goldyke 3 & Millkirk 5.hUS Pelangio 4 6 
Gov 4 6 dust 100 125 Pickering 7 10 
Grd Chib © 7 # £=Mt Keno Picton 10 
Gui Por 9 lL Mon 235 240 Pine P 1200 1260 
edwater *40 43 # £=Montco 6 2 Pitchvein 6G 
Hot Min 4 6 WNatNew 12 Quejo 
Hucamp 8 10 Met 15 Quest 
Independ 16 NewAug #2] 3) Raglan 102 
Jamaica 2% Insco 68 Rand M 4 6 


FLOATS 
that BRISTOL builds... 


30 Years Experience in design and further 
construction contributes to the quality of acknowledged by the R.C.A.F.’s recent desig- 
Floats manufactured at the Winnipeg plant of nation of this facility as the official overhaul 
Bristol Aircraft (Western) Limited. 

For the de Havilland “‘Otter” and “Beaver’’, 
for the Cessna 180 Floats built by Bristol will 
give you the longest, most dependable service. 


“Otter” and “Beaver” floats and amphibious installations are 
available to aircraft operators through de Havilland Aircraft of Canada Limited, 
while Cessna floats are sold through these authorized Cessna dealers: 


Montreel—Lourentide Aviation Ltd. © ONTARIO: Melton—Sanderson Ajrcroft Ltd. Fort Williom—Superior Airweys Ltd. 
MANITOBA: Srandon—Maple Leof Aviation Lid Winnipeg—Teol Air Ltd. © SASKATCHEWAN: Regine—Prairie Flying Service. 
ALBERTA: Aviation, Ltd. Edmonton—Goteway Aviation Ltd. BRITISH COLUMBIA: Yancouver—West Coast Air Services 


and repair source for Service aircraft floats. 


Discuss your float requirements with one of 
the dealers listed below. 


By 


<= 
Sem 
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Bonds 
| Children, whose income is i 
pension or other noncash | 
| | ment relatively less attractive. | 
3 4 Here is . | 
j 
| 6 346 | 
| 4000 10,666 32.2 38.7 
5000 13,333 37.5 44.0 | 
3 | 
| 
| 
Manager with Mr. K. A 
ger, Agency Services. 
— 
Crown Life Insurance .... 132.00 138 . 
Securities ... 82.00 90.00 | 
| . Can, Gen. Insce. .... 65.00 
i seed Oil, units ** 2.75 
| 9.50" 10.25 Red Brk i 
7 astern Canada Savings .. 17.00 19.00 | Redcon 
1.50 2.25 | thyolite 
| 138.00 142.00 | Rom 
14.75 | 
15.00 | 
y | Great-West Life Assurance 285.00 295.00 | Abenakis 1 Can Rad 
Guarantee N. Am. St p 
385.00 Abeta 8 Canalas 
, Do. 20% paid .. 85.00 Snow L } 
: nsurance ......... 12.00 14,00 Alexander 4) Cn Mag 
25.75. 26:75 Anamaq li Capital crest i 
| ~ Pier . .30 .50 | Anuwon 8 Cn Lith ower 
| 8.50 | Arctic 23 Cn Man | 
Atl Chib °14 Cnt Hill 4 
Bandwn 15 Caral 
5.00 Beacon 4 Chellew 
4.00 4.75 Belfast 3 Chipman 
| 14.50 15.25 B Grass 8 Cli H 
nger 
65.00 B MeDad 6 Clix a4 
360.00 | 
| ‘00 400.00 | Bracemq 12 Columbr 
; 80.00 | Bramine 8 Columin 
4 Can | Bright 2 Comstock 
Lond, Can. pf | 
ondon Life Insurance . | Camlaren 4 C C Sup 12 4 
y 
FROM 
Ger 
Gt 
3 Imy 
Irvi , 
: Pri 88 
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212.7 282.7 | deben PETER &. CULOS JEAN LEVEILLE 
figures , $164,300, . 


rson & Co. PAUL HAYNES, president of international Surveys Limited, merketing research con- interpretation 

sultants, operating the Consumer Panel of Canada, Panel, Readex, the Actverial Deparfment.ef the Sun Life Assurance Co. of Conade | 
, | Issued. Apr. 9, 1957" it privately | Panel end specializing in consumer and motivational research, announces the follew- ANDREW J. MORSE, BA., M.A. psychologist appointed consultant in con 
om prs Goigs | bY Bell. Gouiniock Co, Ltd. | inging appointments: comer end veccerch end dient services fer Consemet Pane! 
241 a2 478.26 


oes Electric Company PETER R. CULOS, B.COMM., M.B.A. Vice-President of international Surveys Limited, University end the University of Chicego, alse studied at the lendon Scheel of 
230.4 1316.93 17.47 $66 tales tecinded in” ering 400.000 B. C. A graduate in marketing and statistics from the University of British Columbie ond Mr. Morse was formerly technical director of new product development with Nowland 
Het | common shares), Offered at $700.00 | University of Washington, Mr. Culos joined International Surveys in 1950 and sine: 
246.5 1435.36 78.61 | series A debentures Thomson | at time hes headed up all phases of the company's operations. At present Mr: ’ 
229.2 1295.63 70.51 snd Co., Lid, Wood, Gundy & Ge Lise Culos is manager\of client service, radio and TY audience research and specie [OM E. KING, BA. MBA. Appointed senior sales-client service executive 
| Societe de Placements Inc., A. E, Ames & | projects ing Consumer Panel clients and serving os o consultant 
29 15 65 Co search. A graducte in marketing 
r 
Util Young, & Co. Ltd” wW. Cc. | LEVEILE, B.Sc., M.Sc. Mathematical stetistician with the company fer the pas! 


22 14497 1240 17150 | Month Ago . 47131 143.47 10.69 16081 | 
Year Ago 50128 17580 65.43 180.67 | Inc two years, appointed Research Director. An honors grodvate in mathematics and King 

1957 ada 

and 


at 


| 


18 eeeeer 470.21 79.79 215.35 177.25 Apr. I 

Apr. 17 82 21456 174.60 Apr 

Apr. 16 ...... #731 7928 211.78 172.47 Mon 


Month S431 T7282 26.54 102.17 | Year A 
For new beauty go 
High ... 471.77 80.02 232.21 177.25 1957 Low . 135.2 
Low .... 41.50 174.17 2023.58 150.58 


SURE: 
& 


18 .cces. 488.03 145.26 1.33 oh 499.20 157.67 12.40 174.89 | Richardson & Sons, Mills Spence & Co. statistics from the University of Montreal, Mr. Leveille brings te international Sur- 
17 485.02 145.57 71.98 170.70 | 1957 Low .... 199.23 466.33 161.71 idland Securi Rene- the mathematical knowledge essential in implementation of design 

Cochran, Murray & Co Ltd 


Ltd. 

Collier, Norris & Quinlan Ltd. Harris & 

Gundy & Co. Ltd.. Osler, Hammond & 

Company Meetings Partners Ltd.. Burns Bros. & Denton Ld.. | “porget & Lice, Crea 
Ltee., Rene-T. Leclerc 
Securities Co. Ltd., Savard & Hart Guhnont 
‘ ., Anderson ebee Natu as Cerporation — 5'2° 
_ brick, stone, wood or glass— Game | APT. 2—Viau Ltd. ........ Montreal | C2. Ltd., F. J. Brennan & Go. Ltd., Hous- | first mortgage , due 1900, $1,450,000 
: : Sec. 164 | Apr. 26—Wood, Alexander Ltd. Hamilton | t°", Willoughby & Co. Ltd.. Tanner Bros. (U.S.) Dated Apr. 1, 1957, ered by 
St 1-Satin sives you | Apr. Gen. Lid. .. Toromto | ‘Aor. 27—Cdn. Br. Emp. Ofl .... Calgary | Ltd., Carlile & McCarthy Ltd., Odlum | Nesbitt, Thomson and Co. Ltd. Wood, 
f limitless variation of exterior Apr. 25—Cdn. West. Nat. Gas ..Calgar) Mages Gx Gun ond & 


decor Apr. 25—Cons. & Smelt. .. Chicago, Tm, | ments Ltd., Okanagan Investments Ltd., Ltd., Forget & Forget Liee., Credit 

P Rand . 2—Baryvue Mines ........ ., James, orne inch Ltd. Incorporee an ement, Guimon 
America’s newest and finest Rigid Apr. 25—Crown Corp. come 2—Camp. RLM. .. McDermid, Miller & McDermid Ltd. Quebec Natural Gas Corporation — 5% % 
Frame buildings can be site- 25. Rlectroiux pont —, Del. | APr- 29—Can. Lines Montreal Aluminum Ce, of Canada, Ltd. — 4%% | subordinated debentures, due 1985, $20,- 
Mis. Co Fort Erie. Ont Apr. 29—Cdn. Marconi Co. .... sinking fund debentures, on 1, 1980, | 000,000 and 800,000 common shares, Dated 
styled, too. They are available in eet mat Troller “Webtes” Ont | Abr. 39—Coast Copper Co. $125,000,000. Issued Apr. 9, 1987. Offered | Apr. 1, 1957. Offered at $140.00 per unit 
clear- wid an Taianac Trail, B.C, | $102.00 U. S. by The First Boston Cor- | and accrued interest from Apr, 1, 1957 on 
 &§ span the of 32, 40, 50, | Apr. 25—Gen. wo apeescetieg y.s.a. | APr. 29—Crown Cork and Seal .. Toronto | poration and Morgan Stanley & Co. debentures by Nesbitt, Thomson and Co., 
60, 70 and 80 ft. and multiples Apr. 25—Gui-Por. Uran. M. .. Toronto | 4P™: 29—Destorada M. .......... Toronto | Quebec Natural Gas ration — 6% | Lid., Wood, Gundy & Co, Ltd., Osler Ham- 


Apr. 29—Dome Explor. Ltd. .... Toronto | first mortgage bonds, due 1980, $12,550,000, | mond & Nanton Ltd,, Forget & Forget 
28—Dome Mines Dated Apr. 1, 1957. Offered Ltee., Credit Rene- 


Apr. 25—Int. Bronze .. Montreal 
Write te Dept. 34-2 Apr. 25—J. S. Mitchell Co. Sherbrooke | 4P*- 28—Dom. Corset Quebec City, P.Q. 


STRAN-STEEL CORPORATION | Apr. 25—Macieod-Cockshutt G, M. Apr. 29—Gt. Lakes Pap. ..Fort William 
Detrolt 29, Michigen Division of be Teronto Apr. 29—Eddy Ottawa 
. 29—Preston 


= 25—Minefinders Ltd. ...... Toronto = 
sev . 28—Queenston + seseese LOronto 
Apr. 25-—-J. 8. Mitchell Co., Apr. 28—Rix-Athabascs M. ...... Toronto 
Que, Apr. 28—Sicks’ Brew. Lid. ..... Calgary 

Apr. ran. pr. 
CANADIAN DEALERS Apr. 25—Normetal M. ....... +++ Toronto | Apr. 29—Sunlock M, Tadanac Trail, B.C. 

Apr. 25—-Orange Crush Lid. ... Toronto! apr. 39 

eo! Structures & Building Products, Ltd. Apr. 25—Pater Uran. M. ......... Toronto . Calgary 
Avenve and | 4th Street 5., Lethbridge Apr. 25—Quemont M. Apr. 28—Trans Empire (Gils Ltd. Calgary 
Britich Cotumbie Apr. 25—Southam Co. Tdronto | apr. Fdries & Forg. Brockville 
Supply Co., Lid. Apr. 25—Stedman Bros. ,....+.. Tgronto | apr. 36—Cdn. Bronze Co. ...... Montreal 
25 Pemberton Street, Vancouver | Apr. 25--Supertest Pet. ......... Lgndon | apr, 30-—Cdn. Husky Oii ...... Calgary 
aus. Mine Cons. Ave. 30-—Cdn. Malartic G.M, ., Toronto 
tex . Knapp r. 30—Cdn. Petrofina Ltd. Montreal 
Winnipeg (Can.) Ltd. Apr. 30—Cons. Textile Mills .. Montreal 

nd Apr. 25——-Geo. Weston Ltd. ...... Apr. 30—Cons. E. Crest ‘Oils .. 

Cayler Steel lid., Royal Hotel—$!. Johns Apr. 2%6—Alta-Pac-Cons. Oils Ltd. Cajgary | apr. 30—Crow’s Nest Pass Coal 
Apr. 26—Atias Steel Ltd. Welland,| Vancouver 
Construction Co., Ltd., isdeville Street, Holifex | Apr. 26-—-Auto Fabrics Prod. .. Montreal | apr. 30—Davis Leather Go. .... Toronto 
Apr. 26—-B.C. Explor. Ltd. ...... Fee Apr. 30—Donalda M. .......... .. Montreal 
Steel Structures, Lid. Apr. 26—Calgary Pwr. ......-- a Apr, 30-—-Granby Cons. .: New York N.Y. 
26—Can. 30—Home Oi] Co. ......... Calgary 

Street South, Homilten r, 26-—-Cdn, ustries Lid. .. Montrea pr. 30—iIng. Mach, & Tool ..... Inge 

itd. We Apr. 26-—Cinzano Lid. .........-. Montreal | Apr. 30—Northspan Urar. M. ., Toronto 
: » Syndicate Street, Ft. William Apr. 26—Horn Gaspe M. ........ Toronto | Apr. 30—North Star Oil :.,.... Awinnipeg 
New Liskeard Apr. 26—Frederick M. & Dev. .. Toronto | Apr. 30—O’Leary Mal. ...... Noranda 


Apr. 26—Grand Chib. M. ....... Toronto | Apr. 30—Prospectors Airways .. Toronto 


(Quebec) Ltd. Api. 26—Hendershot ton | Apr. 30—Penmans Ltd, ......... Montreal 
255 9th Street, Norende Apr. 26—Hudson Bay & S. . Toronto Apr. 30—Royalite Oil ..;....... Calgary 
rT. n See eos over ay ron 
right, Lid., 7th Avenve & St. John, Regina Mes Pac. Railway .. Montreal 
Apr. 2%—John Inglis Co. ......,. Toronto | May 1—Jam, Pub. Serv, Ltd. ...Montreal 
Apr. 26— Macdonald eee Montreal May 1—Que. Nor. Sh. Lab. Rly 
“ Getting Ahead Apr. 26—Noranda M. ........... Toronto any 1 Labrador Dev. .. Montreal 
Apr. %—Pardee Amalg. ....... Toronto 1—Valor Lith. M. ..: Montreal 


Astute businessmen plan for suc- | 45; 26—Price Bros. & Co, .... Montreal | May 2—Falconbridge Nickel. Toronto 


vess; they read The Financial Post | Apr. 26—Ont. Rare Met. M. .. Toronto| May 3—Cons. Howey G.M. .... Toronto 


26—Pitchgoma M. ......... Toronto | May %3—Sherritt Gordon .M. Toronto 
because it helps them make right i. Uran, & Met. M, Toronto | May 3-—Sisco Mines ...:..... Montreal 


| decisions. Yearly by mail in Can- Apr. 26—Plympton Ur. & Met. M. Toronto | May 
q ada, $6; elsewhere $7 yearly. | Apr. 26H. Simon & Sons Ltd, May 


: 


Mt. Royal, P.Q. May eck-H Toron 
May 7—Ejider M. Toronto 
@ | May %—Standard Brands Inc., New York 
May 8—C M: .,.. 


astle-Treth. to 
‘ May 8—Int. Paper Co, New York, N.Y. 
May %—Lamaque G.M. 


The risks of merger... - 


May 11—Gt. Lakes Pwr. Corp. 

May A ephone: Co., Vancouver 
May 21—Belleterre M. 

P.Q. 
May Hersey 

May 23—Ford Motor ... Macomb County, 


= 


Polyken Tape Coating 
for 


Unlisted Mines and Oils 


(Compiled from Quotations by G. E. Leslie 
real 


Steck Ort. Stack Bid 
First, consider the polyethylene film that backs Polyken Tape Coating. This film pro- 
Bela Mtn Lorie vides outstanding electrical insulation, with a resistance of more than 100,000 megohms | 
Belmont 10 Nipiron” 38 per mil (ASTM D-257) making it-one of the most effective known electrical inswlators. 
aw Brosn'n Ch 80 35 Norcopper 10 a0 Corrosion current flow is rediiced to an absolutely negligible ible minimum. | 
| Gent "Ming Ont Nickel Then take moisture resistance. Polyethylene film has a moisture absorption capacity 
| Cu Cop “ Migomery : 3 3 under 0.02% by weight and a negligible water vapor transmission rate. Polyethylene 
— Cont Cop” 16 72 Provincial og : film has proved itself the ultimate flexible moisture barrier. Because polyethylene film is 2 
y 3S properly compounded; it has an excellent record for resistance to weathering and the 
St Jude 2 4 attack of corrosive atmospheres. It will not dry out, crack, or 
Gibson Selby 40 equilibrium with most environments. It is immune to bacterial growth. 
. Goldmaque 5. 7 So Bach 6 9% : Polyethylene film is mechanically flexible, never brittle, down to at least -30°F, and 
Ss stable to thermal deformation to above 180°F. This film offers mechanical advantages 
Int Asb 7 W Toro Mng 43 ; 
Win Leys over a wider temperature range than other forme of coating. 
tine and physically stable—a powerful protective barrier in its own right. Non-drymg 
Protection requirements of the new company inevitably Commodities aes £ Polyken adhesive keeps. its original properties indefinitely, in storage or in uge. The 4 mal 
differ from those of either piedecessor. Result: a new and oe Ber a adhesive system flows, wets, bonds perfectly, acting like a gasket seal under the contrac- 
immediate soluti ttle 00 $19.86 $17.49 | 
complex problem that démands te solution. 28.50 22.00 ting pressure of the elastic film. Polyken adhesive, because of its composition and 
eo The unbiased counsel and service of Marsh & McLennan Sugar. raw, ib. ‘360 ses 0686 . . thickness, grabs quickly, wets out the surface completely. Polyken adhesive is firmly _ 
insurance specialists, engineers Dow Jones .... 156.90 715751 154.56 
re 2 in fitti ti and welf: U.S. Labor .... 172 s1170. 1134 | ' Polyethylene film and Polyken adhesive are combined to produce a pre-formed pipe- ky 
| Oe ee Menthiy Cemmedity tnéices 3 line coating with quality and strength controlled when the tape is made. That means. if, 
freedom from the variables usually found in other methods of coating. 
order to the reappraisal of exposures, dione, coverages, 
viewpoints and the maintenance employee relations, 
to the securing of insurance advantages made possible by the merger. the Base of ce m pone | Polyken POLYETHYLENE PROTECTIVE COATINGS 14 
| +.» You will find our nationwide organization equipped for price Toronto. “copper-iectrotypes, few - i _ We will gladly provide free estimates to prove the : 
ane fully staffed ready to co-operate no matter where Gt. Britain Index Revised. Base year 
your merging companies are situated. We invite your inquiry. ~ | Basic materiale index fuel) tor 
mfg. products other than fuel, food 
of Maren & McLEnNNAN | Municipal Bonds Polyken QUALITY (Controfied Strength) PROTECTIVE COATINGS 
_&§ Mater. Bid Ask. Yid. TRADE MARK 
AVERAGE ADJUSTERS The Kendall Company (Canada) Limited, Polyken Division Curity Avenue, Toronto 
Montreal ... 3 5% 78% 5.21 
MONTREAL, 507 Place d’Armes CALGARY, 702 Third Street West Saint John. 3% 
Offensive in principal cia inv U.S 4° 


a 
and uti Total Cerpeorations and Securities. 
Stran-Steg! Ne. of equip tie: co's PROVINCIAL SR 
; \ Aa 207.8 debentures, due Apr. 1, 1958-77, $509,000. | 3 — 
ANDREW J. MORSE TOM KING ; 
3 Terente Steck Exchange index 
in 
| Nowra = 
{ 4 
la’ with a look of luxury. 
4 With new Stran-Satin metal wall ne for sales forecasting, budgeting, quote setting 
~ id., where wes responsible ag. 
you get an attractive rib design | onsumer research. 
= - = = = = = 
rusts 291) 67 17.38 Trans-Can A (102.6) MAB 
Mut, Acc. F Do. B 53.8(106.6) 31.40 
Divé, pa. Mutual Income 6. Do, C 630 
fonts ask | 58¥- & Inv. Mutual 5.09 5.58! tLess or (*) plus stock exchange com- 
17) 623 6.28 | mission. 
Sup’vised Amer. ( 
All-Can. Com, Fd (23.63) 5.94 646 | cunvised Executive (1955) 36.13 ...| *Paid or tm 1957. tote) paid mm 
In Sup ee 
an. Fund ° «Pius stock divd. 
pt | Sup'vised Gr'th Fund (38) 213 215! which 12.14 in form of tax-free 
oapatene (125) 39.83 37.62 | sup’vised Inc. Fund (1) 416 420 stk divd for cash immediately. 
Champion Mut. Fun (145) 5.50 6.05 
Corporate Inv. 14(30) 8.68 9.43 
| Dom, Equity Inv. 33+15) 1435 14.66 
|Grouped Inc. 2214 393 430 Montreal to Calgary = New ¥ 
nereoi Growth Mines 4.62 408 | April 22 ...... 294,00 s 3,600,000 
April 16 606,700 6,132,000 272,575 3,440,000 
Growth Oil & Gas 9.26 9.72) April 17 ..co0. 509,300 4,639,000 415,682 439 3,090,000 
&§ Nesbitt, Thomson and Co., Lid., Wood, mont Inc. Investor's Mut. 14(31) 1047 11.32 April 16 958,600 6,796,000 335,995 185,405 2,600,000 
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| Dividends 
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Amer. Neph. ...... 
Angio-Cdn. Oils 
Angle-Cdn. Tel. of. 

Anglo Hur. Lad... > 2s 
Anthes Imp. pid .. 1.31) 
Areus Comm ...... BD 

A eres 
Assoc. Tel. & Tel A? 1.00 
Alia. Whol. 
tlas Steels ...... ) 
Aunor GM. .....,.. 
Auto Elec. 
A 
Bailey Selb. pt .. 
Bk. of Mon 3 
Bk. of Nova Scotia 50 
Bates & Innes A 0 

th Pwr..& Pap. 

Do. 
Bird Conduct’ 0 

Bowater Pap. 

Tr. 
Bridge & Tank pt. .72i 
Com. ...... 
B.C. Forest Prod. . 
Br. Col. Tel. 44% pf. 1.10 
Do. 6% 2nd pf. 1.50 
Co. «ow 
Bulloch’s Lid. A .. 
ATi 
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seeeee eee AS 
15 
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Do. 2nd pt. 
Campbell R. «ee OT} 
Can. Cement eeeee 

32 
Cen. Elec. ...... 123 
Can. Foils .. .104+-3.90 

Do 4%% 
Cdn, Bk. of 3b 
Cdn. Bronze ...... 

1.85 
Cdn. Drawn St. pf. .15 
Cdn. Dredg & Dock .530 
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Cdn. Of] Cos. ..... 
Cdn. Util. 4%% pt. 1.06 

Do 5% pf. ....... 
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| Winnipeg, Calgary and | | 
Quotations Bere listed are the prices for | 
Vor walled stocks, gpotailons by shlisted dealers are iven. The Pest Vancouver 
Bid and Ask quotes of Toronto and | | 
Montreal exchanges up to prese time High Low}$ Gompan: 
are published on page 44 W% |... Mees A .. | 
WEEK ENDING APRIL 19, 1997 | 
i.. -|Abitice Lumber. 32210 115 120 Lie 115 | 
21%/1.12% Do. 4%% pref. 175 23 1.55 1.25) Div. Sec. L 
<47\Alum. of Can p 35 2% wale : 
Ly 4% 64.07% Cc PP Ciark 
Angi-Gcacd. “inv. pit Accept. OF | 
1.00 pret. ... te |Ctown Zellers .. 3, 9% 
Isher Steel .... 19% 19% 
100 
[1.20+°.30 (Bk. Can. Nat. .. 25 i 
6% Comb. Enterprises. 
Do. 44 46 46 24 McCabe A ...... nil 24 25 DO, 
3 a Do. Pret. oe C... 40825 238% 428% 22 McCo Div. 
Messing Cort, Stores .... 3546 49% 49 50 90 | Do. pref. 18 94 92 90 | Sec. 
B Do. pret. ..++ m. Tar & Ch. . 3186 11% 11% 11% 11% \McMahon A .,... nil «* 356 = Cons. A cess 
elgium Stores.. pref. 100 20 20 20 20 6%). . . Melchers see nil 7% 2 j Do ee eee 
Do. pref. ..... bm. Textile ... 4730 8% 8% 7% 10%4|.60+°.20 | Do. pref. ...... 43 12% 12% 12 12 | 
Blue Ribbon eeee nil ** 12 15 12 136 100 1.40 1.70 1.50 nil 10% 10% Disher Steel pt. 
Do. pret. ..... 13 36% 135 135 nil .. 18% 19% 18% Do 
: . water NA 5%p. li 44 44 43% 43% ‘s pr. Do 8% pf. ...... 12 
5.8 68 «47% 47% 47 7 High Low Close |pom. Bridge 15 
62 400 9% 9% 9% 9% Dom. Electrohome . .25 
G.ijBrant. Cord. A’: 175 16% 16% 16% 16% so 95% 95 | Dom. Bq. .18+$.12 
4.1|, Do. (B) ...... mil .... 10% 12% 12% Bak. 4% pi. 18% 18% 18% 18% | Dom. Fabrics ...... .15 
6. Do. pref. *rere nil 93 100 92 10 Washing 19 42 Dorn. Magnesium 50 3 
..| Do. Warr. ..... 244 475 6.00 425 5.00 | Dom. Steel & Coal. .25 
..|Bright, T.G..., 250 17 18 1% 18 g | Dom. Tar, & Chem. 
: 50|\Br. Am. Bk N’s 25 30 29% 29% 29% Ry 107. 107 Do pid. ........-. 2 
2.0\ Brit. Amer. Oil. 11625 49% 50% 498 50% Invest 9% 9% 8% | Donald Ropes B .. 20 
Elec. 4% pf. .137 80 79 79% . 37% 38% 40 Donnacona Pap. 
901% 5.2) Do. 4%% pref. 400 93 9 92 92 ots 
46% 5.3, Do. 5% pref... 795. 47% 48 47 47% 
41% 5.2) Do. 4%% pref. 285 44 44 43 43%) , 11% 12% 12% 12% | Dupont of C. Se. 
41 % 5.1 Do. 4%% pref. 165 42 42 41 42 43 +.25 1% 10 7 
114%4|.50 4.0\B.C, Forest .....° 7280 12% 12% 12 12% 10.0 ay Dupuis Freres A.. .14 
13%|.75 4. B.C. Packers 2130 15 15% 15% 15% 2% 10 24% 25% 24% 244, Do pid eee 30 
..| Do. (B) ...... 133% 15 15% 15% 15% | Koot Pwr. pt. .. 1.78 
1.40 3.11B.C. Power 6936 “4% 4 43% 54 celsior pf 98% 99 98 99 Easy Wash. Mach. 
13.00 .45\B.C. Tele. ...:.. 1417 4% 43% 4. . 43% 3 4A i 
93 |.. Turf ,..... 50 93 +90 $90 gpam. & Heat. A .. .10 
Brown Co. ...... 1750 15% 15% 15% 15% 17 (1.50 Players ie: 414% 114% +14% | Coleman & 
../Bruck S. Mills A 100 7 7% Tel diy Farm, ... 
2 ** Do, (B) 2% 2% 2% 2% |$2.00+-1.00 Federal Fire ** ** 9188 1.00 
39° 1.80 Building Prod, ee 3442 34% 33 26% $1.00 Federal Grain .. 998 a 
6 50 7.1 Bullochs A eseee ee 5% 6% 7. 25 1.40 pref. 10 10% 10% 10% Fittings Ltd. A ese 
4 $.17% Do. (B) *5.25 +5.25 75.25 4% 4 Fi Products 10% 10% 10% 10% Foundation Ca, 25 oa 
10%|.60+4.10 | Burns & Co. .... U% 11% 11% B.A... 119 «| Breiman ..., | 
Lin 14 Fast. pref. _ nil 15 > 98% 29% 96 
6. Do. ist 2% 22 1.10 -70).. .,.|Pleet Mfg. ...... 3400 92 .95 -80 420-400 400 4.00 5% pt. 
62| Do. 2nd pref... 13 56% M. U.S... 665 56 57% 200 3.8\Noranda ........ 2934 34% 54 52 53% 
ary Pwr. .. 6% @7 68% 67 107% 99 (5.00 S.ljPard. M. Can. A. 4125 99% 100% 98% 9 13% Val... North Star Oil .. 1220 13% 13% 13 13% T 
{5.00 De. pref... 103" 103 100 100 | 217 108 |5.00 mil 106 206 | 63.15 ..| Do. warr 1956. 1245 405 440 400 4.10 43% 38 |1.20+§.70|Tamblyn ........ 
ve 4% wiFer. Pr. Secs... 900 4% 4% 4% 4%] 39%  37%/250 6.4) Do. pfd....... 720 39. 39% 39 39%!) 45 43%{2.00 48| Do. 4% pref. .. Gt Goal A”. 
Canada 96 §.45 tion Co. . 1779 24 23 24 600 425 |.. Do. warr. ..... 1010 550 5.75 5.05 5.05 10 9 |§.25+°.10 |Taylor Pearson . Do B 
10 Canada Bread 2.60 2.95 3.00 34 ser Cos. ..... 1321 26% 20% 2% 60 60 |North Can, Mtge.s njl “ee 10 9%4|.50  5.0| Do. 5% pref. ., 
7 1.30 26% 27% 26 27 83 82 80 80 80 50 8.3 Tip Top Can. A Ham. Cot. +e 224 Jun. May 10 
23% 23% 23 23%) 97 18.70 Pwr... 2000 29% 20% 29 29% tee 6 6 -.\Tooke Bros. ..,.. | Do BE. 125 Aug 1S Aug | 
$.20 | is 105 100 [5.00 pref. 5% .. 310 101 101% 101 101 |J. Hartz A ...., May 1 Apr. 20 
7 il 13% (13 5.50 4.85/§.17% + .05 . Bakeries .. 100 5.25 5.25 65.25 5.25 16 16 {8.40 jal nil 15% 18% 16 20 18%|.80+*.20 |Tor. Elevators .. 30 
1180038 «40 Gen. Elec. ...... 140 140 25 22%)1.00  4,8|Toronto Iron ,.. Mes ii 
100% 4.25 4.0) 108 110 105 105 41% 37 |Gen. 10% 103% 44 Do. A 
** Wares . eee 11% +11% May 7. Apr. 
47%4|2.00+0 © wo | 8 8% Hiidson Bay M. .. 1.25 Jun.1¢ || 
i117 5.0) 23% 26 23% 23%) Giodyear Tires |Imp. Bank ....:... 325 May 1 Mar.30 || 
2.13% }imp. Flo-Glaze Pts. 39) Jun 1 May || 
80 181.654 .10 = Gerd. MacKay A 8% i7% 17% 11.00 $9 Do. A rights”. Ingram & Bel) pf.. . Apr. 3) Apr. 15 
Gyulds Pumps pf. 22% 43% 39 (200 5.1) Do. 5% pid. .. 
1T%| 25+ °.15 2.50 ~ = A nves ound. .... Jul. 1s Jun. 15 | 
ee G 12 Do 6% pid. ....-. Jul Jun. 
23 Gt. Lakes Pwr. . 134 104 ..|Trans Mt. Oil .. | Investors Mut OT May 14 
‘Do. pid. ....-. 3.60 30% 17 | ..|Trans-Prairie ... 8509 25% 30% 25% Jun. May 3h 
Canadian North Gas 39 | | jun 3 May 
278 warr. ..... 115% Jun. May 7? || 
Bakeries "Hes Wey ta 6. pref. ...... 6.10 550 3.80 $09.05 ..)Union Accept... 310 5.00 5.25 500 5.00 
Bk. Com.. 49% 50 49% 49% 7.4/Gt. West Coal A 10 8 Do. pref....... 2 (7% (7% 7% 
3 Breweries 24 24 23% G ‘ West-Life 50 5.0 Un. Amuse. A nil 8% 10 po. 15 Jun. 2% Jun 
*.10 | Gfeening Wire .. 48% 46% |. Do A VT... nl Dee 
25 28% 26% 2% 28% wers WineA 25% 25% i7% is 4.20 nil 15 15 Laura Secord ..;.. 25 May 15 
Celanese . 13 13% 18 13% 21. ll | | vil? ogy 58% 57% Do 5¢ pt 25 Apr.30 Apr. 15 
5. pref. $1.75. 190 28% 20% 29 4% @ 8% se} Lewis Bros. . 15 Apr.30 Mar 29 
Collieriess 5885 6% 6% 5% 5%| 17 26%! 2 424 Jun. 1 May2o0 | 
“a Convert A nik .. 360 40 350 93%! Do. 5% 86088 Vv, WwW MacKin. St. St. pf. 125 Jun.15 May3i 
** c = ** 4.00 ** 4.00 1% 6 9.2) Harding Carpet 1.20 1.25 55 3.00 150 3.50 3.50 3.50 3.50 Mailman Corp. prior. i 
10 ee ottons .. 12 13 12 9 9 5.6) Hartz 52 52% 3. 72 66 Jn. 14 
4 50 16% ™ ™ 1% > 26 550 Hayes Steel .... 86 85 68 66 = 6 5 Do. 5% pf. ...... 125 ‘Apr.30 Apr. 17 
10 Drawn 50 10 10% 106% 10% **iHees, Geo. H. .. = Man. & Sask.CoalA 20 May3i Mayi5 | 
ie pret. ..... 5 46 145 | 1-85 1.75}... 10%  8/}.. | MeMahon A. 12 May. 1 Apr. | 
G. Sec. As nil ee 19 i9 | 5.00 ‘Do. 2nd pfd. .. ellngtc 25 14 Minas Bas. May 1 Apr. 16 
** (Bie nil 19 23 26 10 50 §.0| Hprner, F. Ww.., A 17% 18 18 18 Do Aug. i Jul. 15 
Hydro-Card 2030 «10 10% 10% 10%] 10% Nov, 1 ct. 15 
ice Mach. nil .. 6 % 6 s & Ont Pap. 1 Apr. | 
Indust. .. 2681 18 18 17% 41%) ++ 28 (38 | Mod. Containers ... Jun] 3 May2o 
3.75 pref. 5 9% # 2.25 1.35}. . + Do Jul.| Jun. 2 ; 
44 |§.75+.50 wersol R.. S2 SO 19 14 (1.50+e Moore Corp. ...... jull2 May3it 
Int. I. Tr. mil - .. 19 19 Do, 7% A&B pt. . Jui] 2 Mayu 
5. pref. ..... nil .. 88% 92 88%] | Henry Morgan .... Jun] 1 Apr.i2 | 
3.253.06 Marconi ., 1387 340 350 3.25 3.40 35 nas Royal Rice 25+ 
26%).80 2. Oil ....... 10101 32% 33 32%} 10% sey, | Drug & Chem. 1 May 
5. 5% pref... nil 100% .. 100 il llM% 11% cant Mas 
150/8.00 5. 8% pref... nil 150 160 86150 Nat. Hose A ...... 2 
is 60 46%) 40 44 41 
il Warr. 1953 690 15% 18% 28 — 9% 
6.1 I . Invest. A 4 2 woe, 4 at 1844 1844 17% 18 *1. 
4 nil Sie 35 33 = ‘dust. Accept. . 7464 2648 2834 il 2 Dairy nil 11% 14% 1%); . Wood, GC. Northland Util. .... -20 
— 612.25 . 160 45 ..| Woods Miga .... 46 Ogil Flour 
5. vt ities Pp 65 94% o4 6 ty 12%! . . 510 14 4% 14 3 Wool Combing 3% 4 
40 12% 9% 6%)... Inland Nat. Gas . 14%4)§.25 + *.20 Sarnia Br. ...... nil «COS ../ York Knitting A 
$9) Cdn. W. Gas p. 175 15% 16% 15% 16%) 2.10 |.. Cem. p. .. 8300 270 275 250 260 i... 1s 
2.4; C. Westinghouse 228 47 48 42 42 5.75 3.30). ware. ..... | 30 7.4) Searte &CoA. 5 11% 110% 110% 110% 2% 28% => pa 
40 /Capital Estates . 5.00 5.00 490 5.00 450 400 |.24 Bréw. B 1350 4.25 410 410 od 43 5.1, Do. 4%% pret. nil 
140 130 21 (1.50 ‘Do. pref. ..... 2% 2% 21 11.2% 60 Do. pref. ......' nil as 21 arrears *Payable | Pioy Bk. of Can. 18 
2 20%4/ 1.20 + tee.25) Sher. Wms. ..... Declines Renold Ch 2842. 
Do. pref — 100% 04.00 ; Do. pref. ..... 100% 9°4/§.30 ..|Shirriff-Horsey . 430 10% Teronto —Montreasl 
Where there have been no transactions during 20 [1,20+*20 | De. Vit... 31 ai | Ended Downs Change Chee? 
Corp. 72%) the week covered, the word “nil” is shown under | Mar. 304 132 140 
A ...... +35 4.55 nil By <a 37% | Apr. &..... 48 273 = 18 
| De. 513% pret. sale; and the quotations shown are the bid, ask, and Ses 188 | un. 
| « last sale price, of high, low and close. 11% Age (Continued on next page) | 
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° Lest  Woek Ending Last Week Ending 
Lest Week Ending 
Mining Stocks Cumpany & Apr. i Company & Apr. April 18 | Company & Apr 
High Lew Dividend ($) Sales High! | igh Close | High Low ($) Sales High Close 
& 18 8.20 6.75 Preston 13380 820 88 868.70 1200 Do. warr.. 20 1025 1675 980 16.00 
Low Sales High Close 105 108 6.35 Pronto ..... 702 70 7.10. 14 320 PLAP. 26973 305 
395 «250 Do. ware... 11715 237 340 250 300 | Cun. Prospect 20 28 400 280 400 
OO 2% Wh Gaspe Cop. . 16.37% 150 46136 Prospectors. 200 131 133 is 33 Wil'ston nil 273 260 * 
Ainew 11000 09 rod oe a 2.34 12s Chibe. 14158 131 3.05 Canso Warr. 20 29° 235 280 
15 Amal. Lard. @00 16 17% 116% .17 $40 4315 160 1625 15.87% 15.87% - Clayber.... DB 
2.00 140 Anscon la . 17182 1.75 1.40 1.70 1.70 = 12 andview 1.05 Rare Earth . | 43 3.6 P. $28 100 4.00 400 400 
118 bier, thee. 1850 Great Falls . 199 4235 Rayrock .... 35200 177 17 «Com Allen... 75735 64 12 
Aagilo-Rou. 8300 15 BO 12 Gui Por Ur. 11900 10 12 “09 53% Red Cloud nil 03 824 Cc. Cord. “eee 20 
Anthontan 6500 20 2 20 is . 11974 “18%! ‘16% 18 Red Crest 10% .10 -10% 90 c. Dragon 55 
33 16 Arcadia .... 190080 200 210 185 rr Gaich ....... 18% 57% Hawk . 146000 05% 06 05% 05% | 50 CEsc.. 6s 4 £4! 45 
Area 65 21: Gulf 4500 20 25 20 50 2.15 1.7% Ree. es McD *25 156 190 > Cen. Gr.c.. nil ees jl 1 
a GvilimlL,.. . 0S Rice lake .. 1000 43 03% 03% 83% | 1250 920 CW. Pet... 1585 1100 11.75 11.00 11.00 | 
10 Sulp, . 10 23 Rio-Rup ... 15100 .13 13 12 13 $.10 425 Cree Of] ... 2140 4.7 445 4.85 
14 Atlas 2000 10 10% 10% 10% 21 10 10 12 Rix-A e 6400 2.7 19 Do warr. . 2.42 2.355 
16 allnor $.07 ‘21 Rockwin . 139 37 138 
“wAubelle ..... 0000 10% % 09%  02%Hanil 25500 09% 09% 
16 10 Aull ..... nil ji 15 10 Hurd Rock 7700 12% 12% 12 08 Rewan Cons. 24200 4 14 13 20 . 157400 0% 41 
201 160 Aunor 16... 400 198 188 16 41.70 13.00 $25 Dome ...... 11.87% 12.62% 11.87% 12-22% 
12% 06 Avillabona.. 2000 08% 09 07 15 Head 23700 16 33 40 St. = 31 £8 Dom. Mins . 231600 .15 4% 13% 
eaadway ... 52 Gan Antonio. 1000 60 60 10 04 bar ...... 26% 
18 42 Heath ....... 13 | 12% 416 25 13 Sand River. 13500 23 2 2 6.6 East Cin... 200 23 2 
‘12% HevaGM... 20600 1% OT M8 mil .., 00%, 01 01% | 18 Edoran ..... 11200 14% .M% 13. 
Baker Talc . 45800 1.65 iss 61% h.- $05 0900 1115 115 LG 135 87 Sheep *05 7100 110 #120 #4115 115 24% 15 Emp. Of ... 13500 .19 16% 
Band Ore... 26% inger 8.15 680 Sherritt G . 21751 $70 670 630 6.55 5.00 2893 Fargo ....... 13450 440 440 410 485 
14 Bandowan .. 3200 .15 18 14 18 28.00 23.25 §.20 5365 23.00 (2700 27.25 455 405 Sigma 200 405 410 405 495 7150 275 Ft st 2037 670 7. 645 
45° 33%Bankeno.... 1833 (32 | 700 465 Hoyle ....... 6015 $20 550 5.80 1000 10 411% 10 05 283 4 
12% Benkficid ... 10 «10 10 20 1% 18 14 15% | 66 38 Futurity 182000 (65 6 MONTREAL STOCK 
7 i, J 84 46 Siscoe *03%. 8800 .79 80 79 ll 06 Gateway .... 3000 08% Private 
16 OT Skeena ..... 8000 ‘12 620 490 Gen. Pet. 425 560 570 SO: wires to New York, Toronto and Quebec City 
Indian ... @000 .15 .16% .15 | 45 (11 Slocan Duv.. 13887 12 13 (11% 600 48 Do A.20.. 4465 540 535 510 530 
160 Bateman .... 24150 55 04 Indian M.... 1000 #4 03%: 038% 23% 09 06 Soma 07 38 18 Golden Sat.. 7500 36 3 SO? PLACE D'ARMES 
‘ dM Beatrice . 06 08 08 90 41 Inspiration 12 OT South Duf . 1500 08 08 Golden Sp.. nil ... 25% 07 26% MONTREAL — 
100 #125 136 141 130) «61.30 Int. Nickel 15 86 Spud V . 1500 47.00 3800 Gt Plains .. 25 41.50 4.50 4.50 40.50 ‘ 
1.75 1.05 Beaucage 12300 «6140130 110.75 94.25 4§.65+-*1.15. 11230 105.75 109.75 404.75 108.75 42 27 Stad’n "44 .. 12992 .33 3320 31 185 1.02 Gt Sw't. Gr. 35715 1.10 1209 105 1.14 
40 25 Beaver 600 Al 26 Int Ramwick 4750 32; 2 20 22 43 StandardG. 5000 139% 13 | 3175 960 Gridon ..... 700 11.50 11.75 11.37% 11.75 
3.39 1.58 Beicher ..... 71810 2.20 23% 2.14 32,16 2.20 101 Irish 9400 1.01 1.20 101 1.12 6.40 3.15 Stanleigh |.. 86325 5.30 640 5.40 £610 06 83 Hargai .. $5500 05% 06 15% O86 
55 0 Bellechase . » Ce 8 5.20 60 Iron Bay 28300 490 5.20 (475 5.05 5.05 50 Stanrock ... 8305 460 475 450 455 16 Henderson .. 20000 13 15 2 86s Cd 
23 13 Belle-Chib. .. 16000 .16% 4.16 12 15 02 Lake. 1000 1% 2 £42 02 00%  .00%Star Lake . 20% 02 00% Al 25 High Cr't. 56050 33 31 
1.93 1.62 Belleterre . 165 172 #170) 61.70 46 Iso Uren. ... 820 2 25 2 2% 47 §20%Star Uren... 2000 40 #40 #38 37 _High Sarcee. 3300 2 32 #8 28 = 
2. 1.70 Bethie’m ..... 205 215 12 Ja OT 1.06 4.06 10 Starrat O. .. 460600 2% 2 | | 11.50 9.37%Hi-Tower *.60 235 10.75 1650 050 | 
33 20 Beveon 23% 20% Waite §.02 26615 on a 10% teeloy A 36600 1825 2150 18.25 21.00 KIPPEN & COMP ANY INC. 
| 90 Do. warr. .. 131 1400 «(1301.37 96 @2 Jaye........ 15200 67 65 67 15 _09%Sudbury 4600 12% 12 i, 3, KL ESTABLISHED 1922 
24 Bideop ...... 1250 .27 AT A9eJeanette .... 18657 19% 24 ' 19% 24 4.10 25 Sullivan C. $.063655 340 3. 3306 3. 42 Israel Cont.. 1500 3 | 
iL Black Bay .. 10100 1.02 1.04 98 42 Jellicoe ..... 1448666 20 26 19 24 26 18 Sunsh 4966 25 25 20 24 51 J ’ 
unshine Ye ump. Pound 16500 44 45 43 4 
14 0@%Bonville .... $700 08% .10 08% 09% 28 O%eJoburke 32000 20 .19 % 07 Inlet .. 3000 07% 08% 08% 08% 260 1.68 Jupiter ...... 16500 240 250 236 337 Members 
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DIVIDEND NOTICES 


BARK OF MONTREAL 


1617 
DIVIDEND Me. 279 


N FIVE CENTS 


per share upon the paid-up Capital Stock 
of this Institution been declared for 
the current ter, payable on and after 
SATURDAY, the IRST day of JUNE 
nest, to Shareholders of record at close 
of business on 30th APRIL, 1957. 


By Order of the Board. 
G. A. R. HART, 
General Manager. 
Montreal, 16th April, 1957. 


HALLNOR MINES, LIMITED 
(No Personal Liability) 
DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim Dividend of Three Cents 


(30) ey share, has been declared 


Directors of HALLNOR 

INES, LIMITED (No Personal 

Liability) payable June 3rd, 1957, to 
Shareho 


Iders of record at the close 
of business May 10th, 1957. 


By Order of the Board. 


Secretary. 
April 1951, 
KERR-ADDISON. 


GOLD MINES LIMITED 
(Ne Personal Liability) 
INTERIM DIVIDEND NO. 86 


Notice is hereby given that an 
interim dividend of twenty cents 

share has been declared on the 

ead capital stock of the com- 
pany, payable in Canadian funds 
on Thursday, June 27th, 1957, to 
shareholders of record at the close 
of business on Friday, May ist, 


By Order of the Bosrd, 
Toronto, Ontario, 


>. 


~ GREAT WEST COAL COMPANY, 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of twelve and one-half 
gents (12%c) per share on the out- 
standing Class “A” and Clase “B” 
shares has been declared payable 
May 15th, 1957, to shareholders of 
os at the close of business April 


By Order of the Board. 
T. L. MATHIE, 
Secretary-Treasurer. 
Brandon, Manitoba, 
April 2, 1957. 


™ 
BRITISH AMERICAN OIL 


SOMPAKNY 


DIVIDEND NOTICE 


OTICE is hereby given that a 


N 
dividend of twenty-five cents (25c) 


per share for the second quarter 
ending June 30th, 1957, (being at 


the rate of one dollar per share per 


annum), has been declared on the 
No Par Value Common Stock 
of the Company. The above divi- 


issued 


dend is pyr in Canadian fun 
July 2n 


the 3ist day of May, 1957. 
E. J. CARTER, 
Secretary 


DATED at Toronto, 
Aprii 23rd, 1957. 


DIVIDEND NO. 40 

NOTICE IS HEREBY GIVEN that a 
dividend of Twenty-five Cents (25c) per 
share, in Canadian Funds, on the issued 
capital stock of the Company has been 
declared, payable July 2th, 1957, to 
shareholders of record at the close of 
business June 27th, 1957. 


By Order of the Board. 
R, D. STEWART, 


Toronto, April 16th, 1957. 


, 1957, to Shareholders of, 
record at the close of business on 


nian, Limited 


ADividend Notices 


MACASSA MINES LIMITED 
(No Personal Liability) 


DIVIDEND NO. 8¢ 
Notice is hereby given that a dividend 
of three (3c) cents a share has been de- 


company and will be paid in Canadian 
funds, on June 15th, 1957, to lders 
of record as at the close of May 
16th, 1997. 


By Order of the Board. . 
H. W. SALTHOUSE, 
Secretary. 
Toronto, Ontario, 
April 23, 1957 


COCHENOUR WILLANS 


GOLD MINES, LIMITED 


(No Personal Liability) 
DIVIDEND NOTICE 
INTERIM DIVIDENP NO. 2 


NOTICE IS HEREBY GIVEN that an 
interim dividend of three cents per share 
has been declared by the directors pay- 
able June Sth, 1957, to shareholders of 
record May 25th, 1957. 


By Order of the Board. 
F. J. MILLS, 
Secretary. 
Toronjo, Ontario, 


April 17th, 1957. 


THE BOWATER 
PAPER 

CORPORATION 
LIMITED , 


The Board of Directors at a 
meeting held April 16, 1957 
decided to recommend a final 
dividend for the year ended 
December 31, 1956 of & per 
cent on the ordinary stock 

equivalent te approximately 
214 cents per £ 1 stock unit. 
if approved by the stock- 
holders at the annual general 
meeting to be held on May 30, 
1957, the dividend will be 
_ paid, less British income tax, on 
June 1, 1957 to stockholders of 
record at the close of business 
en April 23, 1957. 


R. KNIGHT, Secretory. 
England. 


The Bowater 
Organization 


Ireland Norway @ Sweden 


RENABIE MINES LIMITED 


{No Personal Liability) 


‘DIVIDEND NOTICE 

_ NOTICE is hereby given that a 
dividend of Fifty Cents (50c) per 
share has been declared on the com- 
mon shares of the Company payable 


jon June 15, 1957, tc holders of com- 


mon shares of record at the close of 
business on May 15, 1957. 


Holders of share warrants will 
present Coupon Serial No. 118, | 
cqvering the above dividend on the 
Company’s common shares, to The 
Royal Bank of Canada, MONT- 
REAL, TORONTO, WINNIPEG, or 
CALGARY on and after June 15, 
1957. 


By Order of the Board. 
GEORGE J. WILLIAMS, 
Dated at Toronto 


April 16, 1957. 


CANADA MALTING CO., 
LIMITED 


NOTICE is hereby given that a divi- 
dend of twenty-nine and one-quarter 
cents (29'4%,c) per share has been 
declared on the preferred shares of 
the Company payable on June 15, 
1957, to holders of preferred shares 
of record at the close of business on 
May 15, 1957. | 


By order of! the Board. 
GEORGE J. WILLIAMS, 
Secretary. 


Dated at Torortto 
April 16, 1957 


_ Parker’ Drilling Co. 
of Canada Limifed 
DIVIDEND NOTICE NO. 10 


Notice is hereby given that a Divi- 
dend of Twenty-Five Cents (25c) 
per Share on the outstanding No 
Par Value Common Shares of the 
Company was declared payable 
May 1, 195% to Shareholders of 
record at the close of business 


on the 30th day of April, 1957. 


. CANADIAN UTILITIES, LIMITED 
DIVIDEND NOTICE 
NOTICE is hereby given that a quarterly dividend of One 
Dollar and Twenty-Five Cents ($1.25) per share on the 5% 
Cumulative Redeemable Preferred Shares of the par value of 
$100.00 each of the Company will be paid on the 15th day of 
May, 1957, to all shareholders of record at the close of business 


DATED at Edmonton, Alberta, this 11th day of April, 1957. 


By Order of the Board, 
T. A. MONTGOMERY, 


on the 30th day of April, 1957. 


CANADIAN UTILITIES, LIMITED 
DIVIDEND NOTICE 
NOTICE is hereby given that a quarterly dividend of One 
Dollar and Six Cents ($1.06) per share on the Cumulative Re- 
deemable Preferred Shares, 44% % Series, of the par value of 
$100.00 each of the Company, will be paid on The 15th day of 
May, 1957, to all shareholders of record at the close of business 


DATED at Edmonton, Alberta, this 11th day of April, 1957. 


By Order of the Board, 
T. A. MONTGOMERY, 
» Secretary 


— 


e HOW TO KEEP POSTED . 


The Financial Post reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post’s crystal-clear 
‘reporting. Read The Post regularly for concise, 
authoritative and specific information. 


YEARLY SY MAM $6 


April 15, 1957. 
By order of the Boord 
G. HOLLEY, 


, Secretary-Treasurer 
Calgary, pa 10, 1957 


DOMINION STEEL 
AWD COAL 
CORPORATION, 
LIMITED 


NOTICE OF. ANNUAL GENERAL 
MEETING OF SHAREHOLDERS 

NOTICE is hereby given that the 
Anhual General Meeting of the 
Shareholders of DOMINION 
STEEL AND COAL CORPORA- 
TION, LIMITED will be held in 
the Assembly Room on the Third 


Canada Building, 360 St. James 
Street West, in the City of Mont- 
, Teal, P.Q., Canada, at 10.30 o’clock 
a.m., Daylight Saving Time, on 
Friday, the 10th day of May, 1957, 
to receive the Report of the Board 
of Directors for the year 1956, to 
elect a Board of Directors and to 
transact any other business that 
may properly comé before the 
meeting. 
DATED at Montreal, P.Q., this 
26th day of March, 1957. ° 
By Order of the Board, 
G. C, BROADBENT, 
Vice-President, 
and 


A 
At @ meeting of the Board of 
Directors held on the 16th April, 
1957, quarterly dividend of 
thirty cents‘ (30c) per share and * 
an extra dividend of thirty cents 
{30c) per! share were declared 
on the issved shores of 
the Company in Canadian Funds 
on the 15th of June, 1957, to 
shareholders of record as of the 
10th Moy, 1957, and to holders 
of share worrants. 
Said dividends will be paid at par 
in respect of the sheres specified 
in ony bearer shere worrent of 
the Compory vwpon presentation 
and delivery of Coupon No. 50A, 
on or after 15th June, 1957, at 
any Branch of the Bank of Mont- 
reol in Canada northern 
points excepted) or at the offices 
of Agency Senk of Montreal, New 
Work or Bunk of Montrec! (San 
Francisco), San Frencisco, or at the 
First Nationc! Begk of Chicago, 
Chicago, Iii. 


By Order of the Boord. 


J. A. KYLES, 
Secretary. 


Vancouver 7, B.C. 
April 16, 1957. 
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N. M. PATERSON & SONS LIMITED 
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A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES. 


- Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies——Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


LIM 


_ ACTIVE IN ALL PHASES OF THE 
CANADIAN GRAIN TRADE 
Head office: Winnipeg Manitoba 
Offices throughout Canada 
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2.19 Mar. .... 219% 
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ee 2.293 


UNITED 


| 
| Market Bid and Ask Hifotations | 
: THE ROYAL BANK Montreal & 
Metice is hereby given thet a dividend 
= of two (2c) cents a share has been de- 
| Dividend N6. 279 | tunds on June 15th, 1997. to sharchoiders 
= 4627/7 of record as at the close of business May 
Order of the Board. 
Notice is hereby given that. 
é H. W. SALTHOUSE, 113 
=" a dividend atthe rate of Secretary. 790 
cents per share upon the 
up capital stock of this 
rent quarter and will pey- 
able at thé bank and its | CANADA’ MALTING CO | 
i branches on and after Satur- 
day, the ist day of June, 1957 LIMITED 
close of business on the 30th pn | | 
By Order of the Board. 765 71 | Grain ) 
K. M. WICK, | Grain & Coal Merchant 
Montreal, Que., April 16, 1957. — Division 
a | 910 Do wts 440 xMcWat 
| GW Coal A Mere Chi Fort William, Ont. Winnipeg, Man. Montreal, 
80 375 Mer Pete 143 14) 
xMeta Ur 19 20 | 
Do pr 3 
d Pac 18) 191) | 
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| Bailey SA 16, 16) Gon Bene | xHiwood 29 30 More & C 22, 
| ey H Dauch 422 441 Do 4i%p | 
: ; April 16th, 1957. | Do pr 31) 334 xC Bellek 2545 26 Hi-Tower 10) 103 xMulti-M 95 99 ta 
| xBankfield 9} 10 13, | 273 (281 Do pr» 103 103 
Bk Mont 503 51i Holt Ren 51 xNat Expl 4 
Do Ist at Groc 
— 51 DoB 203 21 | 
145 Do pr 42 4 
m 25 | Hughe OA 15 Sher-Wms 41... Wellington ., 86 
106 107 Do 25 26} De pfd .. 131 xWerner 
355 365 Hur Erie Shrf-Hors 10) 103 xWMasp.. 2% 
57 Imp Bk 493 493 xN Bid 8 
17 620 | Imp Flo 271 28 xN Bristo 50 60 
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20 «(21 53 53 xN Cont 65 66 Do pr .. Do wts 130 132 | 22 
xC Nortld 80 81 xI Lake 13 14) xN Davies 22) 23 xSil Stan 46 4 Do pr .. 
=> | IA silvrwd A 9% 10) xW Lease 560 610 
— xC Persh 16 18 Do 4.50p 96 Do B Naco 360 365 |. — 
Do 2.25p 45 45 Simon&So 20 .. W PlwdB 16) = = U 
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xC Sud 2 Inland Ga 9% Do pr 42) .. xWillroy 220 225 | 
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— ‘I Bronze 12) 13 Southam .. xXWindard 11) 12 Min, | 
— Do pr. 22)°23 xN Myla 12) 15 Sou Can .. 59) Wpg Cent 15) 15) | 
NOTICE OF FINAL DIVIDEND I Met A 39 40 xNewnor xSouth U 364 39 xWd Alx 360 375 | 
. Do pr 933 94. xN Rouyn 13 4 Spartan 9 9} GH wd pr 95% ** ys 
I Mill pr 82 ..  xN Senat 7 xSpooner 62 63 xWoodgr 112 114 | »/ 
I Nickel 109) 1093 xN Super 219 220 xStdcona 32) 3% Wdward 10) ii | @ — 
Int Pete 562 573 xN Taku St Brands 38 xWool Co 350 400 } ; 
| I Utilities 58? 583 xNisto 11 xStanleig 610 615 x¥Yan Ca 11 12 | 
Intprov 72 St Broc A 71 9 xY¥k Bear 185 1866 | 
xCraig Bt xIrish Co 117 123 xYukeno 8 ' 
xIron Ba 480 485 Zeller 4i% .. 441 
Do wts xIsotope 125 130 Steel Can 65 654 38 «38 
— xCrestaur 9) 11 | Waite 24 30 | xSteeloy 8) 9 ulapa 60 62 
xCrestbr 280 309 | JamaicaP 21... Steep R 22 22) x—Quoted in cents 
xBrilund 50 Dopr .. 4 }, Steinbg p 961 .. 
BCE Pp 70 793 Cr Cork xJeanette 25 26 xN Rank 136 
23 24 xNorthsp 840 
ee Do 4i%p 42 42 Cr Trust 21 xJellicoe 19 «620 Do A w 645 650 ae 
Do 41%p 434 433 Cr Zell 48 xJoburke 461 Sta 138 
— Do 4i%p 90 93 xCrowpat 31 Johns-M 453 N r 
- Do 5%p 48 Crow's N 235 xJoliet 53 57 Do pr 37) 38 | Canadian Stock Exchange 
, 1 London 124 128 xCu 19 xJonsmith 16 Do w = 
BC Forest 12) usco xJowsey 87 88° Do w56 420 425 
- 83 NQ Pow 26) 29 
ilie 1 103 Do 1 pr .. 
BC Phone 45% 45% Davis A 28 dd 153 151 Nor Phon 420 425 
Floor of The Roy Bank of | Bruck A xDe Cour ‘ xNorthid 63 65 | | 
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aut E Koot 7h 25) 252 4 j 
xE Mal 110 112 | = 
‘4 Do pr 105 118 
OF DIVIDEND De pr 42 
: | xBider 32 Winni Futures \ 
| Em Life 58 | Oats— 2.463 21% 218 
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| Erie A 6 | July .. 2.34 2.16% 2-114 
xEureka 62 11.062 .87) May .. 2.162 2114 211% ae 
x All 32 Be Oct. . | 2.23% \ : al 
xFaradey 297 1.358 1.06$ Oct. .... 113; 1.06% 1.063 | 1.483 
xFargo .485 3.925 272 May ... 1528 1313 July ...g 132 1883 3 
Deo pr me 7? 631 July .... = . 4 
| Weed ....... 87 63 . 871 
xFrob Malt ....... 1344 100) 1.148 Ti4 For Week UNITED GRAIN GROWERS LTD. 
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Shape Mines Growth 
59th CIMM Convention 


Canadian mineral production should soor 

from $2 to $3 billion by 1960, delegates to the | sulphides in Ontario, Quebec, 
59th annual convention of the Canadian Insti- [Nev Brunswick and, elsewhere. 
tute of Mining & Metallurgy were told. 

They also heard: 
© New airborne methods are speeding up 
mapping of the northland, will help cmatiite 
Canada’s geological survey in near future. 

e Tracing ee ite-age boulders and pebbles is 
leading to discovery of rich mineral saad 
there's scope for more finds. 

Here are digests of some addresses given at 


of ; original deposits were farmed 1.5 

billion years «before the latest 

period of mineralization of the 
same vein. 


Mines & Technical Surveys 

A trend away from! established 
processes is particularly evident 
in the number of methods being 
proposed for use of ‘cual rather | hydrogen sulphide gas used in re- 


A new type of specially de- 
signed. equipment is now in use 
at the Fort Saskatchewan plant 
of Sherritt-Gordon to produce 


covery of cobalt and nickel. 


The gas, known to most for its 
disagreeable odor, is used in the 
Sherritt-Gordon process for re- 


than coke for eetnetian of metal 
bearing ores. 

A review of restarch work 
carried on for the production of 


to | rtable, industrial buildi 
the four-day convention held in Ottawa this to iidichte euch insulated, po | e, naustria ngs 
week: of tie] metala tions at the refinery where over 
EORGE PRUDHAM, Minister! methods, is the for| new processes, industry 
Mines & Technical Surveys) privaie should benefit from ithe change 


Hydrogen sulphide is usually 
considered a laboratory reagent 
for the separation of certain 1. 


Output of Canada’s mineral ‘n- 
ustry will reach $3 billion by 
960, bolstered by uranium devel- 


By using the helicopter and sup- since it would open ithe market 
porting aircraft, we can cover as for a wider range qf coals for 
much ground in one field season| ™€tal production 


common. That is how one common stock war- on Missouri Research Canadian P ipelines 

mon stock Warrant, whose story we shall shortly tell) but also in the Warrants of Atlas rant came into existence, and it is a fact that pyc oben he cictinin slick wikeet Ae Canam Copper : 

Corp., Tri-Continental, Richfield Oil, Merritt-Chapman & Scott, United Corp. apd a most warrants come about through reorganiza- is a low-price call on the future of a company, - National Propane Central Explorers. ee 

7 good number of others. In all of the above $500 investments during the past years, tions or issuance of new bonds of preferred and at times even on the future of an industry. NO" nintab ies Consolidated Denison pa Ba 
grew to from $30,000 to $100,000. In the past year, indeed in the past months,!new stocks to which common stock warrants are Such an opportunity arose in past years with a N2r#’ Amer. Royalties Consolidated Fenimore es ie 


: i lutions. The new 
ments in various parts of the The Fuels Division: of the De-|™éetals in sol composed clearly Eastern. Woodworkers’ buildings 
ebec, nickel in Ontario, Mani- _| perimenting for ve years ’ 2 economy 
toba and. Yukort, ofl in Western| yenture and enterprise is the key| With @ process for sipelting ores | Produce over 1% tons of gas daily. ee ee ee eee The Canadian British Aluminum, Co. Ltd. 
Canada, asbestos, baze metals,| +, the outlook of the mining in- with non-coking Outlook is tool kit. They can be erected without 


fold and coal in other parts of 
Canada. 


dustry and to the continued 


promising but no 
clusions can yet be 


finite con-| Ranff Oil. Shares 


ached. 


' exterior scaffolding, by semi-skilled 


labour force of 
progress of Canada as a whole. labour, in from one to three days. modating a - 4 
. Last year’s production exceeded; We must foster and maintain | P laced. at $2.45 s ‘1,500 men. oodworkers’ eee 
$2 billion. this attitude if we are to rise to ee Ve 2 A. Sar een Funds buildings were selected because of ost 


’ But there is more to .he mining 
story than these impressive fig- 
ures. 


A survey shows that producing 
metal mines spend over $159 mil- 
lion each year on supplies, equip- 
ment and freight charges. It is 
estimated that one third of all 
freight handled by Canadia:; rail- 
ways consists of mine products. 

To keep pace with the rapidly 
developing mining industry, top 
priority has been given cirborne 
reconnaissance surveys of the 
north country and mountainous 
regions of the west and northwest. 

As a result we can now look 
forward to completing the geo- 
logical survey of Canada in the 
foreseeable future. ° 

In the past five years, 405,000 
$q. miles have been mapped by 
reconnaissance on the mainland 
portions of the Northwest Terri- 
tories, in the Arctic Islands and 
in northern B. C. 

Designed to eviluate the min- 
eral possibilities of the north, 
these surveys show that much of 
the areas covered are favorable 
to prospecting. 

This work, using. advanced 


the challenge of this country and 
its resources. 


A. DREIMANIS, University of 
Western Ontaric 


Boulders and pebbics distribut- 
ed during the ice ages of*en hold 
the key to discovery of mineral 
deposits in Canada. 

Fragments of economic min- 
erals, spread out downstream from 
their outcrops, have led to several 
discoveries since 1897 by tracing 
such fragments against the latest 
ice-flow directions. 

This prospecting method has 
led to such finds as fluorite and 
corundum in e2stern Ontario, 
Steep Rock iron ore, Josephine 
iron ore in: the Algoma district 
and Lamaque gold ore in Quebec. 

Tracing of ore boulders re- 
quires knowledge of the Pleisto- 
cene history of each area, inclyd- 
ing ice-flow directions, their 
change in glacial oscillations, ex- 
istence of proglacial lakes with 
ice-rafted boulders, interfer- 
ence by streams, lakes, and mass 
movements, 

The source of several ore boul- 
ders or pebbles has not been found 


R. R. ROGERS, De 


ilmenite in Canada, 


are now being exploit 


rich in titanium di 
with metallic iron. 


vey of Canada 


in types of deposits 


in genetic source. 


tensive Allard Lake, it. 


Mines & Technical Surveys ) 
Ilmenite ore in the! future wil]| shares of Banff Oil Ltd. in Ontario 
probably be required as a raw 
material for both paint pigment|for further development and 
and titanium metal production. 
The most abundant sources of|Alberta. Underwriters were 
titanium now are rutilp and ilmen-| Greenshields & Co, 
ite, but rutile is relative ly scarce. 
Because of increasing |\demand for | ests of the company at present are 
titanium ‘metal, ilmenite can be 
expected to fill this need. 
There are large quantities of} hill Lake fields. 
d the ex- 
deposits 
. Iimenite | leases and reservations principally 
and hematite ore from here is 
being smelted in electric furnaces | 568,000 net acres, mainly on the 
commercially to produce a slag| basis of net carried interests with 


MONTREAL (Staff) — 
from private placement of 300,000 


nt of 


at $2.45 per share will be used 
acquisition of land holdings in 


The most important land inter- 


in the Wapiti-Smoky River area 
and the Wimborne and Bells- 
At the end of 
1956, it held varying interests 
in a total of 2,761,722 acres, of 


located in Alberta, equivalent to 


ide, along | partners. 


Company has 23 billioh cu. ft. 
of natural gas and 1,150,000 bbls. 


5. C. ROBINSON, Gosfogioal Sur-|of condensate oil. Reserves are 


estimated at two million bbls.. 


In the Bancroft uranium field! proven and 700,000 bbls. probable. 
and elsewhere, marked differences 


Incorporated in 1951 as a pri- 


ay be due|vate company under the Com- 


For many deposits, there is evi- 
dence of more than ore period of 
mineralization. In sone cases, the 


more to structures in, and type| panies Act of Alberta, Banff Oil 
of, host-rock than to: differences|became a public company in 


September, 1952. In recent years 
its principal activities have been 
the acquisition of extensive land 


BETTER BUILT: 


demounted, 


NEW GLASGOW @ 


holdings, mainly wildcat acreage. , 


3. MOVE WITH THE JOB 


: Eastern’s portable buildings can be 
easily transported and 
erected at other sites time after time. 
These buildings will never be residents 
of “ghost towns”. . 


~ 


NOVA SCOTIA 


of space per 
prompt deli 
Panel sections are made of anrents, | interior arrangement 


waterproof plywood, nailed and glued 

with waterproof: glue to kiln dried 

framing. Wall and roof panels, in- 

sulated with rock wool batts and pro- : 
tected from condensation by a vapour . 
barrier, are paint-dipped for weather- 

proofing. 


You name it, we 
Buildings for 
storage, official’s camp home or office . 
their uses are innumerable. 


A ’phone call or wire will bring details and 


man and of erection, 


The camps have been in operation 
The came, hy ei, option 


‘The men living in the camps are con- 
tented. 


it... Portable 
es, 


EASTERN WOODWORKERS LIMITED 


Telephone 272-2556 > 


The story of one common stock Watrant, and how it happened. 


The above profit was made by @ $500 investment in one common stock Warrant 
Such profits were made not only by an investment in one Warrant, (the R.K.O. tom- 


Warrants have again shown large gains and we should like to ask three questions: 


1. Do you know what common stock warrants are? 
2. Do'you know why common stock warrants are issued? 
3. Do.you know how to keep abreast of opportunities in common stock 


.  Warrants~when to buy warrants and when to sell warrants? is the story of the long-term warrant which pro- of Hoffman Radio, a California producer of Panhandle Oil °° Faraday Uranium §§§ im 
duced our heading—$500 to $104,000 in 4 years television, radio and.special electronic appata- Peabody Coal _  Fruebauf Trailer - 
—the R.K.O. common stock warrant, tus. Those sales went from only $29,764 in 1941 Pub. Service of N.C, (of Camaday 
gt your promt to The R.K.O. Warrant to $5,112,889 in 1948 and soared to $29,580,510 Pyramid Electric Great Northern Gas 
1 io-Kei ‘Regal Plastics 
THE SPECULATIVE MER (R.K.O.) reorganized aftet some years of bad The Hoffman Radio Warrant ‘Ritter Finauce’ 
ITS OF | ff fortune, The old common stockholder seemed The results were to be anticipated. The com- J, Rokeach & Sons Tome Oil Co. “3h 
| [to fare badly. For each old share they received mon stock which sold at a lowsof atound 11% in. Servo Corp. of Amer. Imland Natural Gas 7 
COMMON STOCK WARRANTS | | Coy.” Uri Mime! STOCK. WARRANTS by Sey 
of new common two years later and was selling near the 30 mark. Georgia Natural pos Gas Fried, as vitally important to anyone interested 
‘ company at $15 per share. In There were common stock warrants outstanding Gas jal Corp. in capital appreciation. Proving of real value to 
New 1957 Edition by Sidney Fried | 1942 R.K.O. common was selling at a low of in the Hoffman Radio capitalization giving the Southeastern Fund North Canadian Oits 43} who have given it careful reading, this study 
21% and with general pessimism rife, the right to buy common at $4 per share. In 1948 Standard-Thomson North Star Oil tells the entire story of the common stock war- . 


; 
t 
| 
} 


j 


to buy common at $3.75) went from 75¢ to 7% 
on the American Stock Exchange. The warrants 
had advanced 950%, 3!/2 times as fast as the 


attached and, after issuance, traded separately. ° 
Common stock warrants possess, inherently, 
such a high potential, that they should always 
be foremost in the mind of an investor inter- 
ested in capital appreciation. To see why, here 


chance of R.K.O. common ever selling above 


Therefore, a $500 investment appreciated to 
$104,000. 
The warrant had appreciated 20 times as fast as 


great new industry of limitless potential—tele- 
vision. The rapid growth enjoyed by some small 
companies, as distinguished percentagewise from 
the giants such as R.C.A., General Electric and 
Westinghouse, is illustrated by the leaping sales 


‘the best bid indicated by the records for these 


Glenn L. Martin Bicroft Uranium | 
Meteor Air Transport Canadian Husky Oil 
Mexican Gulf Sulpbur Canadian Oil Cos. 


Northeastern Steel Consolidated Finance 
Ocean Drilling & Ex. Cree Oil of Canada 
Orradie Industries Crestbrook Timber 

Pac. Coast Aggregates Decoursey-Brewis 
Pan American Sulpbur Edmonton Concrete 


Stubnitz Greene 


Northspan Uranium rant—what they are—why they are issued—when 


To give a brief definition, common stock war- urban Gas Service Ontario Jockey Club they may be profitably bought and sold—the dan- 


Before we go any further, we should like to 


| $15, at which point the warrants would begin 
make one point clear. In every stock market 


waftants was 5¢ per warrant. Within two years § 


rants are certificates issued by the corporation to have some actual value, seemed slim. R.K.O. the warrants were $25 bid. Based om these prices TMT Trailer Ferry Ponder Oils gers to watch for—the opportunities to seek. It has 
: period, the over-anxious investor is besieged by _ itself, just as bonds, preferred stock and con{mon warrants were, therefore, selling on the N. Y. 4 $200 investment in Hoffman Radio warrants Tehoil Corp. Pronto Uranium opened the door to a field of such potential that 
get-rich-quick promoters selling penny shares in stock are issued, giving the warrant holdet the Curb Exchange at only 4g or 64¢ per warrant. was worth $100,000 two years later. The same Texds National Rio Tinto Mining an investor ignores it only to his own detriment. 

gold, uranium and oil stocks, served up with the right two exchange the warrants for conimon How the picture changed in 4 years! As can be $200 invested in the common stock would have Petroleum 


Stanleigh Uranium In the list given here, and in the many addi- 


sensational promise of riches to come. These tional warrants now coming on the scene, there 


) stock issued by the company itself, at a stated seen from the chart, R.K.O. common stock ad- appreciated only to $4,800. Again the warrant Tri-Continental 
promises are almost invariably empty, their re- 


sults to the investor sad and costly over the long 
run. Though the results attained by commoa 
stock warrants ere spectacular, these results are 
a matter of recofal and this book, of which we | 
are proud to be the publishers, has sotbing in 
common with the above. 

THE. SPECULATIVE MERITS OF COM- 
MON STOCK WARRANTS was first issued 


price, within a stated period of time, or with no 
time limit at all, some warrants being perpetual. 


The Alleghany Corp. Warr 


A recent example: Alleghany Corp. 
came into being in October 1952, are now, listed 
on the American Stock Exchange, and givé one 
the perpetual right to buy Alleghany 


vanced ‘to a high of 284, on the N. Y. Stock 
Exchange. Now, the right to buy R.K.O. com- 


mon at $15 per share from the company when | 


it is selling at $28 per share on the open market, 
must be worth $13, and the warrants did sell 
exactly at $13 on the N. Y. Curb Exchange. That 
is the story of the R.K.O. warrant—$500 invested 


had appreciated more than 20 times as fast as 
the common. 

To widen the picture even more, the years 
1952-1956 saw a remarkable trend develop 
towards issuance of f long-term warrants with the 
result that former opportunities in warrants 
have multiplied to the extent’ that they can no 
longer be ignored by any. investor interested in 


Superior Propane 


Ultrasonic Corp. Traders Finance 


will be many future opportunities. So far we 


US. Air Conditioning Trans Canada Preesers have only suggested what is contained in the 


US. Sulpbur & Chem. vouruves Lid. 

Van Norman Co. Webb & Knapp 
Vendo Co. (Canada) 
Victor Products Western Decalia 
Canadian Warrants . 


pages of THE SPECULATIVE MERITS OF 
COMMON STOCK WARRANTS. It is our 
opinion that no investor interested in capital 
appreciation can ignore the povential of the com- 
mon stock warrant, and many share our opinion 


Western Naco Petrol. , .that this book is the best possible first step to- 


} at $3.75 per share. How did this warrant 1942 | 1943] 1944] 1945]! capital appreciation. Below is a list of 123 wat- Ajeom Uranium George Weston Lid. wards taking advantage of this potential. 
in 1949. Since that time, the book has been to be issued? A partial recapitalization) for =. | rants now outstanding, many actively trading gr ves Willey Mines \ The cost of the new, éxpanded 1957 edition is 
brought up-to-date three times, and favorable Alleghany Corp. was proposed in 1952 by ‘. RKO. today, many more of which will be actively trad- only $2. Use the coupon today, and receive the 
comment has multiplied. Unsolicited by the which holders of 544% preferred stock ‘with oF COMMON ing in the months to come, and all of which can _—_—“ Forbes Magazine, the highly-respected finan- new 1957 edition of this book which, in addition 
publishers, orders for the book have come in back dividend accumulations of $116 per 6 } | greatly reward your active interest. cial periodical, said of THE SPECULATIVE to presenting the complete picture of the com- 
from heads of our largest corporations and were offered in exchange a new Alleghany Corp. 2 ae ; 7 ’ MERITS OF COMMON STOCK WARRANTS, mon stock warrant, contains a full description of 
some of the best financial minds im the country, bond plus warrants. Each $100 par share of the (eee A Current List of Common Stock Warrants by Sidney Fried, that “. . . it throws a bright all outstanding warrants and describes a method 
largely through recommendation by original old 512% preferred stock was to receive $100 Seccltad | searchlight on a side of investment not known, by which you can take advantage of current 
readers. Among its readers have been banks, par value of the new bond plus 20 warrants giv- ‘eae Alleghany Corp _ Dutriron Co. or understood by the average investor,” and opportunities in warrants in today’s marker. 
. insurance companies, and many of the largest ing the perpetual right to buy 20 shares of Al- “ } ; American Alloys Fibreboard Paper went on to call the study “... the definitive work “ Careful reading of this book today, will help 
| investment firms. J. K. Lasser, the best-known leghany Corp. common at $3.75 per share.) The -—— RO | Amuranium Corp. Foremost Dairies on this fascinating aspect of fimance.” ‘e you take advantage of the many warrant oppor- 
tax expert in the States, hes called this book warrants were offered as an inducement td the o-+——-T- WARRANTS ~— Anchor Precision General Acceptance Common stock watrants have such rewards for tunities which wil) almost certainly develop te- 
, “brilliant.” The author of this work, Sidney old preferred stockholders to exchange 6 i Armour Co. General Credit those who uriderstand them that many Wall morrow. THE SPECULATIVE MERITS OF . 
i Fried, has had a career including professional claim to accumulated back dividends for a:per- 6 : Associsted Oi & Gas General Tire & Rubber Street professionals and average investors alike COMMON STOCK WARRANTS, by Sidney 
| trader for investment firms, market analyst and petual claim to Alleghany common sto¢k—a 4 t Atlas Corp. Genung’s, Inc. have praised THE SPECULATIVE MERITS OF Fried, deserves tw be read by every investor. 
; financial writer for a well-known member firm claim which would become much more yalu- ae Atlas Plywood Glen-Gery Shale Brick : : 
: : _ @f the N. Y. Stock Exchange, and is now fecog- able should Alleghany common rise in mgrket | it Baird Associates Guif Sulpbur 
— nized to be one of the most respected specialists . ptice, Preferred stockholders holding .10¢,000 Black, Sivalls Haile Mines REHM ASSOCIATES 
| in warrants and low-price, stocks. shares of preferred stock accepted this and in these warrants in 1942 was worth $104,000 Charmin Paper Mills Hewitt-Robins 4 ; 
THE SPECULATIVE MERITS OF COM- thus, 2,000,000 new Alleghany perpetual just four years later. Chief Consol. Mining Holiday Plastics 200 N. Y. 
4 : 7 MON STOCK WARRANTS is a sober, well- rants were created and are now trading on the Why is the common stock warrant so uniquely Colonial Sand & Stone Home Improvement 
: groanded book which we believe can be inval- America® Stock Exchange. a potent vehicle for capital appreciation? The Colorado Oil&Ges Invest. Co. of America Atsched $2. sme 
uable to you, as an investor interested in allo- | Demonstrating how important it is to watch answer is given in a simple mathematical fact. Comsumer Acceptance Kawecki Chemical me “The Speculative Merits 
cating a portion of your funds for capital common stock Warrants, these new Alleghany Between 1942 and 1946 R.K.O. common stock Crampton Mig. Co. E. J. Korvetie, luc. of Common Stock Warrants” 
growth. Let us give you some idea of what is ‘warrants. began trailing initially around ‘75¢ went from $2.50 to $28: Crowell-Collier Liberty Baking 
contained in the pages of this book by partial eee an at Therefore, 2 $500 imvestgent appreciated to Dakemont Exploration Luann Laminates ‘ by Sidney Fried, together with 
i answers to our original questions. on ‘ Exchange. When $5,625. Danly Machine Lynch Carrier Systems Supplement. 
1, What are commen stoch warrants? ghany common advanced from $3 to $11; up Between 1942 end 1946 R.K.O. warrants went Disney (Walt) Mack Trucks 
2. Why are they issmed? ‘ 266%, the warrants (being the perpemal right from 61/,¢ to $13: Doman Helicopters | MagnaTheaires ' 
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MINING INVESTMENTS Ashestos 
Copper Price Dip, Strik ill 
pper rrice Dip, e $5 Million 
| What's on in the mining and 
Hit Ineo Ist Qtr. Profits ee Mill Plan 
Earnings of International Nickel, a day, an increase from 750 tons, MONTREAL (Staff)—Asbestes 
Co. of Canada in the first quarter | and the mill will have a capacity ; Corp. is going ahead with a $5- 
were adversely affected by lower|of 1,500 tons, Mz. Johnson said. Trading volume of. lower. “priced speculative mining and oil | © inion program to-combine mill- 
copper prices and a strike at the|/A rate of 1,200 tons should be/| Stocks apyears to be picking up steam—although activity is well ing of Beaver and King mine ore 
Huntington works while an in-| reached by end of 1957. off the pace of a year ago. in an enlarged Beaver mill. This 
crease in the price of nickel was| Major portion of cutput was Interest is centred chiefly in one mining issue which climbed project which is expected to ma- 


favorable, Dr. John F. Thompson, | sold for the two coming years at | rapidly for a 300% price gain in three weeks, but other lower- |terially increase’ operatin 
chairman, told the annual meet-|most favorable prices with bids/ priced storks seem to attract greater public trading too. ciency and should benefit earn- 


ing. substantially above the current Brokers say there are signs public is willing to trade penny | ings is slated for completion by 
oie hay for a| when there are rumors or news to catch its imagination. mid-1958. 
a share reported for the fourth | smelter to be 20. by Mov., Here’s jhow some lower-priced. stocks have traded recently: The project will involve addi- 
quarter of 1956. (1958, which it is expected will be tions to the Beaver plant so it 
In the first 1956 quarter, Inco} located at the Nickel Rim proper- 
had a net profit equal to $1.79 a\ty in the Sudbury Basin, Mr. 5 ; ; ; 3 lent to the combined capacity now 
share and for the full year re-| Johnson said. Burchell |............ a 68 52 68 ‘9g | being employed at present King 
ported a net equal to $6.50 a| Broken ore reserves exceed| C. Callinan ...... pbeosece eae 55 36 55 22 |and Beaver mills. 
share. 400,000 tons crosscutting “to the’| C. M 72 28 72 22 “It is planned to close the 
With world nickel-producing | orebody on the fourth and fifth| Francoeur!......... eeeeee 18% 21 ll 21 -ll | Beaver mine and mill in June to 
capacity expected to hit about 650 | levels and concurrently drifting 34 39 AT .39 ‘ll lenable the addition to the plant 
million to 675 million Ib. in 1961,| on the first level to ore indicated ses $6 be carried out.” President and 
an increase of 50% above 1956,/in the north end of the property Rockwin bo..sesscesseres 132. 35 152 2 | Managing Director A. L. Penhale 
it is evident that a “huge new |is under way. About 800 feet Spooner 63 72 | told the annual meeting. “It is ex- 
| demand for nickel must be; main to drift in this area. Nickel) Starratt ......... Poses Gime =e 21 34 10 |pected this will take about .one 
stimulated,” Dr. Thompson said.|Rim has completed its shaft to Trans-Ca Petite dineiec’ <a 3.25 230. 3.25 125 |year to accomplish.” 
“Assuming defense demand re- 1,450 feet. Favorable intersections | 


mains at its present Jevel and that ||}have been obtained at 1,675 feet! | THE UZZ IN BOARD ROOMS—is that new era is fast|_ During this period orders for 
nickel is not taken in 1961 for| while the ore structure has been | developing for the Ventures-Frobisher group that could improve Beaver fibre will be filled from 
government stockpiling, the 1956 indicated as persisting to a depth earnings ition of these big holding companies. ei. cage and operations at the 
rate of world civilian consump-|of almost 4,000 feet with ground! Latest ktreet rumor links McIntyre Porcupine Mines in report- | Will be increased by 


tion of nickel will have to be| favorable to ore disposition. about 20%. When ‘the additions 
a nang than 78% be | o-ore disposi __j ed purchage of a block of 400,000 shares of Ventures. Also spark-|are completed the Beaver mine 


, i : ing. interest is recent decision of Frobisher to option for $2 million | and mill will be reopened and the 
ina foams the anon aie March Output its interest in West Africa iron ore project. King mill will be closed down 
in nickel-peoducta Gauls.” | At 15-Year To Ventures climbs on heavy U.S. buying from $35%4 to $41%,|permanently. The King mine, 
Dr. Thompson expressed ¢on-| Bralorne Mines produced more |settles at |$39%4, while Frobisher is steady at $2.95. McIntyre | however, will continue to operate 
cern over the possibility that the | 0/4 in March than in any prev- | spurts from $851 to $9314, settling at $9214. It is alee one of a| Without interruption.” 
recently established 74¢ price for |#0US month in the last 15 years,| group buying Algoma Steel shares. The company has had under 
nickel might impede some exist-|™M-. M. O’Brien, managing direc- gee | study a project to treat ore from 
ing and potential uses of nickel. tor, ge see mg operations Easter’ Mining & Senilttes is active on continuing rumors|the King and Beaver mines 
“The industry,”, he warned, | Were expanded in the Queen sec- | that a is brewing, possibly involving Patino of Canada. | through one milling plant instead 


“must in the years ‘ahead be even | #0M resulting in an increase in Patino, which stepped into the Chibougamau copper camp some of two separate plants as at pres- 


change in the | time ago, is said to be working toward control of Eastern Mining’s | for some time (FP, April 20). 


for the time when the upward|™anpower situation, operations proposed smelter-refinery project at Chicoutimi, Que. Eastern This would free a substantial 


trend of nickel prices is stopped should continue more profitable | Mining shares edge ahead from $3.15 to $3.45., 
or even turned back.” he said. than have for several years, Smelter Power Corp., Eastern Mining's subsidiary which is de- would also result in very ap-|_ 


“I cannot emphasize too strong- | ¢ @44s8. The mine milled 37,719 veloping ydro plant at Chicoutimi, is bringing out a new issue. 
ly again that it is of major tons the first recover- | It consists| of $4% million 5% % first mortgage bonds due 1977 | , 
_ portance that the price of nickel ing 0z. go with each: $1,000 carrying 50 warrants to buy Eastern Mining|..“: REIMER 
should at all times reflect not|, Preparations are under way to/ shares at prices ranging from $4 to $10 until 1963. tinh, Soren CF Stage an The Lone operates a FAST, DAILY express service between 


“| install the sinking hoist at the for 1957 and said operations dur- WINNIPEG and TORONTO . . . WINNIPEG and the 
road poems BE amo tong 32nd level Queen shaft. The shaft | : Recurr ing the first quarter of 1957 fol- 


ing rumor that aii Bay Mines has completed a deal to : : 
Dr. Thompson noted that a con- 30 tt.’ below the level and bring its property into production sparks a rise from $4.90 to fare | | 
siderable quantity of “high-cost sinking will start soon. Ore being $5.20, a néw high for this stock. It settles around $4.90 as com- ae h. duri h PRIVATE TELETYPE ? 
nickel produced under premium-|4¢veloped on the 32nd level TE SERVICE allows a fast, accurate check 
orice ‘centracts Wik the TL ‘expected to be comparable with pany says agreement with steel interests in U.S. not yet complete. months — was about the same as} of shipments en route. For reliable service — ‘‘on time” 
Government is being provided Jevel ore. Chimo;Gold Mines, holding big blocks of Iron Bay stock,|in the corresponding period of| | pm 
the trade on the besis of thel. moves to new 1957 high at $1.52, eases to $1.35. McWattets Gold | last yed?. arrivals... | 
higher prices provided in the con- Pamour Earnings Mines, also an Iron Bay shareholder; touches a new high for the| — Rate of expansion on the use| , . 
tract,” At 1.48c a Share year at 53¢, settling back to 44c. Cae : of Canadian abestos fibre is great-| : SHIP WITH — 
The Manitoba project together} pPamour Porcupine Mines had. Public jinterest in Home Qil’s Virginia Hills-Swan Hills oil ly hampered by the dollar scarcity Opt es 
with other expansion programs of | estimated net earnings of about venture appears to attract heavy buying in Buffalo Ankerite Gold | 2nd inability to accept payment 
the company will require capital|} 4g¢ a share in the first quarter | Mines whith has 14% % interest in program. in the local currencies of the im- 
expenditures of $50 million this | o¢ 1957, James Y. Murdoch, presi- Analysts say this apparently small interest could be substan- |P°rtmg countries, although in 
year. dent, told the annual meeting. | tial if a new oil field were outlined—something many speculators |™@"¥ Countries customers con- 


In Manitoba, sinking has started)’ These earnings consisted of a|are betting on. Buffalo Ankerite shares climb sharply from 89c 
, on ge abj-ngree and develop- | profit on sale of investments less | to $2.10. asbestos than they have consumed 
ment shafts at the Thompson mine | g small loss from operations. Ore Draper'Dobie & Co. has issued a first edition of booklet “Min- |in the past. 


t treated averaged 1,720 tons daily |ing Stock }Reorganizations” which shows some 900 changes in | 


preciable operating economies. | 4 a 


Costs continue to be very high 


ft. levels of the Moak Lake ex- — pate g at .09 07. 4) names we capital structure of C Canadian mining companies. despite strenuous efforts to bring 
ploration shaft. Halinor Mines about reductions. With a large 
3.47¢ a share in ON THE OIL AND GAS swing inter. proportion of the company’s *sales 
Ni kel Ri Mr. Murdoch told the Hallnor | &St into several western oil and gas stocks as the group generally | in the dollar area, discount on the | _ 
m Profit annual meeting. advances fo new high ground for the year. |U.S. dollar imposes a heavy bur- 
Rises In Ist Qtr. . A marketing plan to sell gold Devon-Palmer Oils climbs from $2.60 to $2.83, settling at | den—heavier than in 1956. Taxes Fund Sells Can-Met Shares 285,000 Can-Met common, reduc- 


Nickel Rim Mines Ltd. earned | of recognized quality and in var- | $2.65 as Rio Tinto Co, of London confirms buying 300,000 shares | too will be increased through the tion of Consolidated Denison 
$352,000 in the first quarter of| ious bar weights may be put into/|at $1.40 a}share and agreement to acquire another 2.7 million | Quebec Corporation Tax from| Atomic Development Mutual | tions common stock and reduced holdings by 17.500 shares at 79.- - 
| which mining companies in the! Fund In U.S tual fund | its int t in Consolidated Deni 
1957 compared with $396,922 for | effect later this year by the in-| shares at jhe same price by end of this month. FUNG | IN 

Province of Quebec who pay min-| concentrating on securities of|som Mines common. 500; sale of all $80,000 of Faraday 

full year 1956, George H. John-| dustry, he reported. Also bijiefly strong, Banff Oil moves to $2.95 from $2.70 on an : np ne 

son, president, told the annual| A few obstacles remain to| nq ri of 300,000 shares at $2.45 by tem inves ad ing duties levied under the Que- companies in uranium mining and Portfolio changes involving | Uranium 542% debentures; pur- « 
meeting. Officials expect earnings |establishment of this market but erw iting rge tm bec Mining Act have hitherto| atomic power fields, has sold all | Canadian securities in the quarter | chase of $225,000 Milliken Lake - 2 


for the balanhe of GeeMieeite ba | monsathiin sueienk Miat bare of house for gale privately. Stock settles at $2.75. been’ exempt. its holdings of Can-Met Explora-/ ended March 31 were: sale of all’ Uranium 6% debentures. 
at a substantially better rate than | 400 oz. can be bought from mines , : we 
the first quarter. not receiving Government cost- Ci om p an y R e p or Tt Nee 
Nickel Rim is milling 1 ,000 tons aid. | | To assiet in epprateing | aod ttaancial al statements, 4 3 


Mining i Greater production and lower 
; operating costs failed to show in the 
PRONTO} URANIUM MINES had] company’s profits in 1956 because 
a net profit; of $777 17 equal to 32c the mint price for gold declined ’ 
a share in {1956, the first year of) steadily from $34.96 in January to 
full operation for the company. | $33.56 per oz. at year end, President 
The mine operation, particularly | w. H, Bouck reports. 
in the last thalf of 1956,.reached a} Preston continues to hold over 
highly satisfactory production level, | 1.2 million shares of Algom Uranium| 
President W. H, Bouck reports. Mines which recently went into pro- 
Many proplems initially faced the | duction, he points out. 


What did... 


say aboyt 


CENTRAL PATRICIA? 


ROCKWIN? 
TRANS-CANADA EXPLORATIONS ? 


EXTRACT FROM MARKET LETTER No. 804 » 21, 1957) 
Fe “Penny stocks you can buy for action soon—R IN (32c). 
- EXTRACT FROM MARKET LETTER No. 806 (Apr. 4, 1957) 
so “I understand that ROCKWIN (43c) directors are considering 
early a of one of several properties now being con- 
a sidered expect this one to sell ny 60c soon.’ | 
a EXTRACT FROM MARKET LETTER No. 807 (Apr. 11, 1957) «| 
“Among the ‘pennies’, ROCK WIN (66c) on had a nice advance 
from the recommended price of 32c (Letter No. 804, Mar. 21st) 
and while there is no news to account for it yet, something is 
imminent and I weuld advise holding.” 


company, since it was a pioneer in| _ Development work at the mine ‘ 
uranium mg@¢tallurgy at Blind River. | consisted of 14,600 ft. of lateral work 

The Pronto! mill was scheduled | and over 4,000 ft. of raising, an 
to reach a} capacity of 1,500 tonS| increase in total of 2,200 ft. from the 
daily this month, Mr, Bouck says. | previous year, Manager R. D. Lord 

This expansion, from 1,000 tons | says. 
daily rate, was decided on so that) Of the lateral work, over 2,000 ft. 
the company could fulfil its coftract | represented long-range develop- 


| with Eldorgjde Mining & Refining | ment from two of the lower levels 
| by 1960. of No. 3 shaft. 

|| Steady improvement was made in| Lateral footage included 6,200 ft. 
4, all operating phases throughout the | of drifts and 8,400 ft. of cross-cuts, 
| year, with ‘the milling rate rising | producing 2,582 ft. of ore grading 
| from rated! capacity” of 1,000 tons| 33 oz. uncut and 21 oz. with an 

| 

| 

| 


daily to 1 tons at year end, ao width of 84 ft. Mr. Lord | - 


“ 
| : 
t | EXTRACT FROM MARKET LETTER No. 795 (Jan. 10, 1957) Manager Paul E. Young reports. | . 
| “Stock of TRANS-CANADA EXPLORATIONS ($1.85) shou!d This incrpased tonnag¢, together aio shaft sinking was done in . 
be | favourably reflect the progress of CONS. DENISO and CAN- with an injprovement in grade of | 1956 but in No. 3 shaft, stations were . 
MET in that these two make up the part of its. $2,000,000 
(market value) investment portfolio. it has oil interests ore milled and improved metallurgy.| completed for the 3ist and 33rd 
Be resulted a large ‘increase jevels. 
consisting of 4 wells in mbina field” estimated to contain 
. ) 1,750 ls, which could be substantially increased by water operating Hrofits toward the year| Progress in methods produced ma- E ak 
‘eae flood. I understand the floating stock supply is limited (1,833,- |} end, he says. jor savings in drilling, explosives Ou an our " 1 n : 
ee yd aw out of 5,000,000) but accumulation at present levels Ore ee oe first a and mine timber, and improved| - : a pro q 
adv | months wag obtain rom a lower | mechanization on surface also added 
| than averajé grade portion of the | to general output. 
ore zone, since development work 
a week and for several reasons this is a stock which I would like average anf above average grade Le en eet $2.4 420,882 $2,268,407 rom ese u O- a e ac S| 
all my cliente te have. The Com, any has applied for 2 con- portions of the zone, he says. Less: Oper. bea BK Hh 192, 671 2,172,192 | ; 
| cession in the potentially nickel ri ngava area and a decision Operating profit ...... 2 : 
ritories. Geophysical work thereon has indicated one of the Add: Misc. income ........... 11,469 | “Outside expl....... 139,830 .146,070 
largest structures known and the initial test well will be Total net eaynings .. secocceee es ghana Shaft deep. w/o .... 53,423 49,474 them. Let The F inancial Post Corpor- mines, oils, banks, investment trusts trust ? 
illed this Spring. Also, it is reasonabl - Less: Debenture int. ...... 295,919 Cost-Aid adjust 4 
dr asonable to assume that CEN 1,350,318 rt... 15,371 8.573 ° ~ 
by | ation Service help you appraise Canadian and loan companies, life insurance compan- 
ny. Incidentally, its cash and market value of investments "3g | 494: Profit re sec. ‘ 
ove. breakdown value cidke to the present market price | Shares at Dec. 31: 160.482 securities. The information you getiscom- - eal estate companies, etc. Services are 
| COND. OPNS. BALANCE SHEET Surplus for year... 300,40 plete, accurate, dependable—plus a continu- available to fill the requirements of every 
| HIGH FOLLOWING RECOMMENDATION OF ROCKWIN $1.49! | per-share .... ‘ing news service that keeps you right up to >USimess organization. Special services on 
3.25! | Misc. $1 par .... 3,000,000 3,000,000 date on current operations. | Specific companies may be secured by those 
| Preprod. exps, ....... ,210,7 7 
RECOMMENDATION OF CENTRAL | desiring to investigate and follow a selected ‘ 
2.001 | Cash, & Bullion ...... $288,090 Leading Canadian: companies are covered list of securities. 
| Bank overdraft ...... 745, 036, 
to “Stock Market News & Comment” and Become jf | ‘tc. bay. .... 955676 774.907 | assist -..... 138119 129,856 
perly Informed Regarding Market Movements in Canadian Total curr, ‘Hab. 1,900,802 1,811,674 | Stores supplies... 241.945 228.895 3 
| Stock Market News Comment Ltd., Securities Adviser, | Bee THE FINANCIAL POST CORPORATION SERVICE 
| #0 Richmond St. W., Toronto, Canada. | | Working 8,509 *1,030,362 Mining claims This service is priced for every need g 
SUBSCRIPTION RATES: $15.00 for 25 issues: $30.00 for 50 issues; [| OPERATING STATISTICS , Tete! — for investment organizations — for Please send me complete information on the service checked below j 
&§ $5.00 Trial Service. only (10 issues). Airmail Service te distant points. | rose | ete.. pay. 362.583 309.613 for 2 
} Lenclose my cheque for the sum of $........ issues of jf | Tons milled j.................. 05.790) "Total curr lind... $85,350 
| ‘Week Market Letter Service, “Stock Market News and | Us0» per versace: Capital stock ........- 1,375,850 1,375,850 lars and sample analysis. ‘ 
(Please print in Block Letters) PRESTON EAST DOME MINES OPERATING STATISTICS USE THIS COUPON 
| had a net profit of $169,432 equal to 19535 Mine Service 
FP [| 6c a share jin 1956, a drop of 62% | Tons milled ....}..... 251,709 243,410 7 
A subscrip entities you to confidentia} adyice on your stock holdings. | in 1985 $446,406 equal 10 | 43 Oil Service Pe 
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RICHARD LANCASTER HEARN, 
B.A.Sc., D.ENG. 


The election of Dr. R. L. Hearn 
to the Board of Directors of Canada 
Wire and Cable Company Limited, 
Toronto (Leaside) has been an- 
nounced by J. R. Bradfield, Vice- 
Chairman of the Board. 

Dr. Hearn, who recently retired 
as Chairman of the Hydro Filectric 
Power Commission of Ontario to 
enter private practice as a consult- 
ing engineer, is internationally re- 
cognized as one of Canada’s most 
eminent professional engine€rs. 
Graduating from the University of 
Toronto in 1913 with a degree of 
Bachelor of Applied Science, he 
has become an outstanding figure 
in the field of electrical engineer- 
ing in Canada. In 1952 the honor- 
ary degree of Doctor of Engineer- 
ing was conferred on him by the 
University of Toronto. In 1954 the 
Engineering Institute of Canada 
awarded to Dr. Hearn the Julian C. 
Smith medal and in 1956 the Pro- 
fessional Engineers’ Medal and 
citation followed by the Sir John 
Kennedy Medal in 1957. A Director 
of Atomic Energy of Canada 
Limited, Dr. Hearn is also an 
Honorary Member of the Associa- 
tion of Municipal Utilities (of 
Ontario) and a Life Member of 


both the American Society of Civil 
Engineers and the Engineering 
Institute of Canada, as well as a 

member of the American Institute 
ef Electrical Engineers 


Some Junior Ol; and Gas Stocks —~A Special Study 


By A. F. WILSON 
Dominion Securities Corp. 


The company was incorporated 
in 1947 as Central Leduc Oils 
Lid. In March, 1957, Central 


Producers Ltd., a company 
with virtually identical land 
holdings in the western provinces 
of Canada. This’ amalgamation 
results in the emergence of a 
stronger single unit operating 
under the same management and 
with resultant savings in operat- 
ing expenses, 


' Acreage 


For exploration and production 
purposes, Central owns, directly 
or indirectly, interests or rights 


The Cumco Corporation Limited 
Suite 207, 330 Bay Street 


Toronto, Canada 
Dear Sirs: 


FREE 


Please send me without obligation on my part, full information 
on Monpre Uranium Exploration Limited, together with the 
pamphlets and brochures as checked off in the margin. 


Check here: 


1. The Iron Industry of Canada. 


Abreast the Market. 


2. 
3. Locality map of New Brunswick. 
4. 


Up-to-date information on 


Name 


NOTE: Maps end 
brechure are being 
prepared in limited 
To avoid 
ppe t, sect 


Address 


City/Town 


of ‘mining oF companiy) 


PLEASE WRITE OR PRINT PLAINLY 


Only $1 postpaid 
(reprinted from The Financial Post) 


"Making money 
in the market” 


acquired all the assets of Del} ; 
Rio 


under leases, permits 
licenses in a total of 
acres as follows: 


British Columbia ...{ 309,038 
Alberta corer 363,540 
Seskatchewan 999,732 
Manitoba 30,751 
A. | 75,619 

Total 1,778,680 
Conteal’s interest in total 


acreage is 408,788 


berta. #roduction its Al- 
berta wells totals 750 bbl. 
daily. 


The Weyburn field 
yet delimited in any 
and in particular, is c« 
open to the south and 

Central is currently 
and selling. over 3,550} bbl. 
crude oil per day from Wey- 


merly with Benedum- 
Pittsburgh, a large U; S. 
operator. 

‘Rounding out the top} techni- 
cal management are 


burn oilfield and 

rigs are engaged on development 
drilling in the general Weyburn 
area. This program should result 
in the completion of five wells 
per month with an attendant in- 
crease in daily production. 


Reserves 
In Alberta, Central’s! oil re- 


Here's the information (for only $1) you can’t 


afford to miss. Wise investing can make money 


for you—and “Making Money in the Market 

is a valuable, easy-to-understand booklet of 16 
chapters reprinted from an authoritative invest- 
ment series in The Financial Post. 


Hundreds of Post subscribers have ordered this 


ered include: 


What the market is 


The investment market is no mystery; it can be 
fascinating and rewarding. 


How the market works 


You may never see a stock exchange but your 
order sets it in motion 


The well-informed investor 


helpful booklet. Get yours today. Topics cov- 


What the investor should know, how he can 
keep himself informed 
Which way will market go? 

No one can foretell the future, but you can 
profit from a study of the past | 


. plus other articles of special interest to all 
who seek profit in the market. 


Order your copy today—$1. 


Simply tear out this 


ad, attach to your letterhead or sheet of paper 


with your name and address. Mail to 


ihe 


Financial Post, 481 University Avenue, Toronto 


2, Canada. 


serves are estimated to b slightly 


in excess of 1,000,000 , and 
gas reserves compri some 
5,715,000 mcf. In the Weyburn 
field, the Company’ s ¢stimated 
share of total remaini oil re- 
serves, before royalti as at 
March 1, 1957, was 57,311,000 
bbl. (39, 811,000 17,500,- 
000 probable). 

The principal land b com- 


prising Central’s Alberta tholdings 
are considered to be wel} loca 
and are spread in _ areas 


Bond Yield 
Average Rises 


Average yield of 40 as 
compiled by McLeod, Y , Weir 
& Co. on basis of prices at April 1 


ious month’s average of 5.12%. 

The provincial group i declined 
0.01% while municipals were un- 
changed. Public utili rose 
0.05% and industrials 0.13%. 

The average has been;adjusted 
by substitution of issues which 
are Yeing more actively traded 
and with terms more ted to 
present conditions. 

These reflect more a}curately 
existing levels in in this bracket, 
company says. Canada 2%% 
bonds, due June 1, 1974-76 have 
been substituted for comparison 
as .nore indicative of: market 
levels than issue previously used. 


Here is yield by various groups. 
% 
10 Munici 5.38 3.19 410 
10 Pub Uti 5.13 508 3.04 
10 Industrials . 5.14 489 421 
Bond aver 5.16 622 44.00 
Average 
Months ....... Hi 4 
Canada 3% 
40s 308 


was 5.16%, compared with prev-. 


in 


Central- DelRioMergetoGrow 


Ltd., which owns 20% of the min- 
eral rights underlying more than 
750,000 acres under lease to others 


southeast 
Eighty . nine wells are currently 
producing, or are capable of pro- 
duction, on this acreage. 


After giving effect to the recent 
sale of 400,000 treasury shares, 
company will have a net working 
capital position of ‘approximately 
$2,750,000, which is more than 
adequate to allow continuation of 
their development program in 
the Weyburn field and provide 
funds for outside exploration. 

With development wells being 
completed at the rate of three 
per month, the company will have 
the equivalent of 
owned wells by the 
(It is expected that five wells 
per month will actually be com- 
pleted.) With all wells producing 
‘at the rate of 100 bbl. per day, 
operating income will be at the 
rate of approximately $230,000 


Saskatchewan. 


Financial 


wholly 
of 1957. 


end 


Recent 
$9 
- 
7 
~ CENTRAL LEDUC } Recent 
3 |_| | 
S | * Central Leduc absorption of Del Rio Producers approved 
. 4 but shares still trading separately pending distribution of | 
new Contral-Dei Rio certificates. Basis is five Central Leduc 
fer seven Del Ris. 
1 
| | | 
(Monthy Clove) | 
SAS OND) FM 
1956 1987 
monthly which, after administra-{ In this valuation, 


tion, interest and lease rental ex- 
penses, will reflect a profit in the 
order of $167,000 per month. 
These figures indicate an annual 
net profit before write-offs and 
taxes in excess of 


deema 
101 Conv. ab. 2,000,000 2,000,000 1,428,500 
662/3 shares 


per $500 Deb. 
until 
Com, Shares . 10,000,000 6, 6,130,388 


,500 shares. 


Allowing $1 ae barrel of oil 
reserves and 3c per mcf for gas 
reserves, Seether + with the rated 
value of undeveloped acreage as 
estimated by J: C. Sproule, 
P.Eng., depreciated value of 
fixed assets plus working capital, 
the common shares have an ap- 
proximate value of $11.50. Recent 
market price was around $9.20 for 
the new Central-Del Rio. 


assessment has been 
management, but it is felt that in 


least $1 per share can be credited. 
Comment 


Centgal-Del Rio Oils is a diver- 
sified western oi] concern, having 


ings in southeast Saskatchewan 


adequate working capital and in- 


an essive exploration and 
development program. 

The management is of high 
calibre. Company has been ex- 
ceptionally successful in its op- 
erations to date, and the. shares 


means of participating in an out- 
standing growth situation in one 
of Canada’s leading industries. 


view of the high technical quali- 


gentlemen, a nominal value of at 


particular attraction because of 
its large and concentrated hold- 


immediately south of the town 
of Weyburn. The company has 


come from production to further 


THE FINANCIAL POST 


Payment herewith 


481 University Avenue, Toronto 2, Ont. 


CANADA; 1 year $6 [] 
OTHER COUNTRIES: 1 year $7 [) 


2 years $11 [) 
2 years $13 CF 
Bill me later [) 


offer the speculator an excellent 


NATIONAL CASH REGISTER 
co. OF CANADA, Toronto, current 
assets. at Dec. 31, 1956 amounted 
to $11,316,275, current liabilities $2,- 
645,433, leaving working capital of 
$8, reports pareht company 


National Cash Register Co., New 
York.’ Net investment in Canadian 
subsidiary was $9,980,370. 

Parent firm’s net profit for 1066 


Take a good look at this gentleman as he 
“strides out into the early, morning to his 


waiting car. 


In all probability you feel—that you know 
a goodly. number of things about him. ‘. 
First of all, we would be willing to venture 
that he is a man who holds to high standards 
of achievement . . . and that he o¢cupies a 
substantial position in his own area of endeavor. 
We would guess that he is held in high 
And we would also suppose that he is a 
~ practical man who is 
basic value and worth of the things around him. - 
The reason for all this is not far to seck. 


5 


keenly aware of the 


For the motor car that awaits him at the 
curbside bears the beautiful crest of Cadillac. 
And here, beyond conjecture, is the most 
eloquent spokesman in all the realm of 

In fact, the Cadillac car has, over the years, 
been so closely associated with the leading 
citizenry of our land that the two have become 
all but inseparable in the public mind. 

For just as these motorists have placed 
their trust in Cadillac, so Cadillac has given 

* them everything they could hope for in an 

Cadillac has given them unduplicated 

beauty and luxury... and unsurpassed per- _ alll its own! 


SEE YOUR CADILLAC DEALER 


was 19.7% higher at $18.4 million, 
compared with net prof of $16.4 
million for 1955. 


product. 


each passing year, it 


peaks A Language All les Own 6 


formance and comfort and ease of handling. 
Cadillac has given them quality. In fact, - 
the car is so soundly designed and built that | 
it‘ has become a synonym for integrity of 


And Cadillac has given them Value. With 


becomes increasingly 


apparent that Cadillac represents one of the 
wisest purchases in all motordom. 


* * « 
~ 


Have you driven a 


its own thrilling story 


1957 Cadillac? If not, 


we urge you to come in and let the car tell you 


on the highway. 


‘We think you will agree that this year, 


«ap 


} 
April 27, 1957 | THE FINANCIAL POST 47 , | 
: Because of the risks involved acreg net. ‘ | = 
| + money invested in these'stocks | berta, ipated already added substantially to | 
panies rather than just one oil wells in such prominent|*~ 
f areas as Leduc and The Other Interests | 
na. } MR. C. L. BOWLSY MR. G. C. HITCHMAN 
: G service company also participated in the subsidiaries of Cen- | 
ost on- illing of five gas wells in Al-jtral consist of | branches In Manitoba, Alberta and Saskatchewan. and Mr. G Hitch man 
: other study in a series on the | Drilling Co., owner and operator | visor of branches in Quebec have been appointed Assistant General Managers at 
of two dr d Central | 
an Toronto. 
: asked to pick one stock which Late in 1954, Central vered| U. S. Central also owns 50% of| ———— Kg . 
et they would include in such the Weyburn oilfield in joutheast | the common shares of Minertis 
group of stocks. Publication Saskatchewan. This major field | | 
Was discovered | 
of this as on a ),000-acre 
selection does not con- | 
block of land in whick Central | 
stitute a recommendation by | owned a 50% interes | | 
The m | | 
: Financial Post te buy 
half interest w Ione ex 
securities as | fications, iong experience an 
reviewed. acquired by Mobil Oil of Canada essful bax f th mail THE 
Be successfu ackground of these 
on a farmout pnt th | | | 
ut agreem wi 
Centon Cap 
; At the t mh than A Issued Outst. 
more uth. | 
5% Conv. Sink- | 
100 producing oil wells .are lo-| | Fund Deb. 
‘cated in this oilfield, of twhich 32) | due 1956, re- ) 
| ‘are on leases 100% owned by | 
| Central, and eight 
ae are pn leases 
: 
| 
: Neil McQueen, president of 
| Oil geologist who has} partici- 
| | ted in the devel | 
pa e development of 
| together company’s ge land = 
iimited funds and cash ‘income. 
|| Arthur ewburn, -presi- 
| || dent, started in the oil pusiness 7 7 
in the 1920’s on an perial 
years’ experience in | various | 
parts of ‘the world include a 
|| spell as an independemt oper- 
4 
| to the l of 
Turner Valley, All of his work | 
| | || life hag been spent in; the oil | ! | 
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that old 


by Adelphi 


River Thames sparkles like 


Grand Canal in Venice but without 
smells that occasionally mar that fam~- 
ous waterway. . 

Therefore it seemed almost out of 


place that a group of M.P.’s should 


suddenly try to revive the 
ancient scheme of a channel 
tunnel. Who would want to 
leave England for Paris or 
the Alps or even sunny 
Spain? 

I am afraid that a lot of 
people have just that idea. 
The Briton is a bad linguist 
who sees no reason why for- 
eigners should not speak 
English, yet it is an undoubt- 
ed fact that hearing a foreign 
language, even if the tourist 
does not understand it, adds 
color and excitement to con- 
tinental travel. 

He really feels that he is 
in another world which is 
the very purpose of travel. 

Fortunately this is bal- 
anced by the immense U.S. 
and Canadian tourist traffic 
to Britain. In fact the Lendon 
hotels are having the heaviest 
advance booking since the 
War. 

All. of. which is good for 
the treasury as well as the 
hotels for the dollars are 
handed over to the Chancel- 
lor in exchange for sterling. 

In fact if you come over 
this year you will find Britain 
in a cheerful and confident 
mood, and since credit should 
be given to whom it is due I 
unhesitatingly proclaim that 
Prime Minister Harold Mac- 
millan is proving an out- 
standing success. 

Whenever Macmillan 
speaks in a big debate Sir 
Wirlston Churchill is always 
in his corner seat just below 
the gangway. Matmillan was 
his nominee ‘and the old war- 
rior has had no cause to re- 
gret it. Churchill still loves 
a Parliamentary row even 
though he has taken the vow 
of silence. 

Although I was wrong in 
suggesting to the readers of 
FP that Chancellor Thorney- 
croft would reduce the stand- 
ard income tax rate by half 
a crown’he did something 
akin to it. 

In: short. he has dared to 
gay that the big earners are 
not the enemies but the 
friends of society and that 
they shofild no longer be 
taxed such an extent that 
it kills incentive. 


Gloomy Outlook 
For Army Officers 

On the other hand there is 
deep gloom among those who 
made soldiering their career. 

Macmillan has decided that 
the war of big. armies is a 
thing of the past and that the 
Army should be reduced to 
a mere police forve. 

It is very hard on officers 
in their late thirties and 


forties who have had no 
training in civil life and will 
now have to seek employ-— 
ment in the strange world of 
commerce. 

But Macmillan is deter- 
mined that Britain shall not 
ruin herself by maintaining 
an Army that will never be 
used on a largr 

However, it must not be 
thought that the Prime Min- 
ister is having an easy time. 

For example Lord Salis- 
bury, the Tory dictator who 
was supposed to have disap- 
peared without trace after 
his resignation as Tory Lead- 
er in the Upper House, has 
made a dramatic return to 
the political battlefield. 

In a carefully calculated 
letter to The Times news- 
paper he charged the Gov- 
ernment with vacillation and 
misjudgment in its handling 
of Nasser and the present < 


London has never looked more radi- 
ant thari during the week which is now 
under review. 

The parks are a poet’s paradise and 
pletely restored. 


With rather an odd sense of 
sportsmanzhip or irony the 
umbrella-:haped nose of the 
bomb that did the damage 
has been given a position of 
prominenc? in the re-built 
club. 

The Soczety is a good place 
for visitor: from the British 
overseas fizmily to meet even 
though thy word “Empire” 
shocks thy feelings of the 
fastidious. 

* 

Incidentally one of the 
most remarkable figures in 
the whole Commonwealth 
and Empise has just blewn 
in to London. 

I use the word “blown” 
deliberately for few men 
have such ‘unbounding vital- 
ity as Sir Roy Welensky, 
Premier of the Federation of 
Rhodesia and Nyasaland. 

Here is ‘a character whom 


Dumas might have invented. 
In his youth he was a pro- 
fessional heavyweight boxer. 
Later on he became an engine 
driver. 
He was the 13th child in his 
family and had to make his 
own way from boyhood. 
He tells me that the Queen- 


-Mother is going to visit the 


new Confederation shortly. 
If he went on a lecture tour 


in the U.S. he would make a 


fortune, not merely because 
of his career and background 
but for his humor, his 


humanity. 


But they say in 
that he is a tough bargainer. 
Apparently he still potty a 
powerful punch. 


There is a strong feeling in 
all sections in Britain that 
Parliament should set up a 
committee to study the prob- 
lems of a Prime Minister 


who has left the House of . 


Commons. 

The situation of Sir An- 
thony Eden has brought the 
matter to a head. 

Under the existing 
tions a retired Prime Minister 
%s awarded a life pension of 
£2,000 a year subject to in- 
come tax. Inevitably a Tory 
ex-Premier will oe offered 


dummy directorships but it , 


is felt that this is undignified 
and to some degree unjusti- 
fied. 

By custom he is entitled to 
an earldom and you will re- 
member that Stanley Bald- 
win and Clemen* Attlee both 
accepted this high honour. 

Many politicians think that 


Whitehall" 


It’s so easy to rent a new car from Tilden! 


All you need is your driver's license and identification. 
Call your local Tilden man and a sparkling new 
Chevrolet or other fine car will be reserved for you at 


your destination airport when you arrive. 


trip? Vacationing? Fly . . . then co 


rent a new car 
right at the airport 


; - Canada’s largest and only Canadian-owned rent-a-car 


system! . . . 125 stations coast to coast, 


TILDEN rent-a-car 


sie, SYSTEM 


System Head Office: 1500 St. Catherine Street West, Montreal 


it should be a non-hereditary 
earldom to emphasise that it 
is personal to the one man. 
From what I hear many 
M.P.’s of all parties contend 
that a retiring Prime Minister 
should be paid £5,000 (un- 
taxed) a year for life, that 
he sheuld not take director- 


ships, and that he would. be 
available for any services to 
the State which are of @ non- 
party character. | 

. There -are strong rumours 
that if Eden~ recovers his 
health he will be invited to 
become the next Governor- 
General of New Zealand. It 


is possible that he might even 
take Jamaica if it were of- 
fered. | 

Admittedly this is all ir the 
realm of conjecture but Mac- 
millan is not afraid of break- 
ing with tradition. 

More and more it looks as 
if his Premiership will be 


marked by courage and in- 
novation. 

The certainty of the Social- 
ists winning the next elec- 
tion has already declined to 
a probability, which in time 
may be no more than a possi- 
bility. 

Gaitskell’s hour is not yet. 


Suez problem. 

To show that he means 
business he turned up at the 
House of Lords on the day 
the letter was published and 
took a seat in the second row 
just behind the Government 
Front Bench. 

Salisbury is a calculating, 
experienced political aristo- 
crat who has wielded enorm- 
ous influence behind the 
scenes and it is certain that 
his letter to The Times was 
an open declaration of war 
against Macmillan. But my 
money is on Mac the Knife. . 

* 


To change to more pleasant 
things I attended a pleasant 
Canadian lunch when the 
Maple Leaf Luncheon Club 
entertained Drew Middleton 
who rules over the London 
offices of the New York 
Times. 

Middleton is a shrewd and 
able fellow who spoke blunt- 
ly and courageously on the 
theme that Britain needs the 
U.S. and the U.S. needs 
Britain. 

He did not sentimentalize 
or romanticize, but just put it 
as a self-evident truth that 
should be recognised not 
only in the English-speaking 
world but by those who speak 
in different tongues. 

* 


Harold Charles, who is 
head of Maclean-Hunter or- 
ganization in London, re- 
minded the gathering of 
Bernard Shaw’s statement: 
“U.S. and Britain are two 
great nations divided by a 
common language. It was 
happy quotation and gave a 
perfect ending to a first rate 
luncheon. 

While on Imperial topics I 


Company 


in appraising and company statements, The 


uniform method 
frem the com 


Textiles 


DOMINION CORSET CO., Quebec 
City, net profit for 1966 was 463% 
higher than for 1955 ($363,066 


demt L. J. Adjutor Amyot. 
Company has appropriated $35,000 
from surplus to maintain normal 
advertising in future years when 
earnings would indicate a lower 


appropriation. . 
INCOME ACCOUNT 
Years Eaded Dec. 31: 1956 1955 


Net 549 $5,517,052 
Net earnings* ....... 752,294 
Deprec. ....... 63, 64,487 
Int. on bds. & Ins.. 26,787 27,124 
Income taxes ...... 298,813 189,609 
profit ........ ever 363,066 248,281 
Less: Dividend ...... 123,750 110,000 
Surplus for year .... 238,316 281 
*Incl. rev. from 
royaities of 105,226 102,782 
Times Interest Earned: 
deprec. .... 28.08 19. 
r deprec. ...... 25.71 17.14 
per and Dividend Record: 
COMMON $2.64 $1.81 


137,500 137,500 
CONDENSED BALANCE SHEET 
1956 1955 


As at Dec. Bi: 
Accts. rec. less res. . 611,402 $41,357 
Short term invest. . 1,103,375 750, 
Inventories ......... . 1,462,839 1,660,113 
Total curr. assets .. 3,532,593 3,226,311 
Prep. 24,686 9,171 
. ees 176,018 90,924 
Fixed assets* 428,131 441,432 


Total assets ....... 4,161,428 3,767,838 


Accts., tax., 

etc., 471,179 381.905 
Sink fund ..... oe 6, 16,500 

Total curr. .. 477,679 405 
Invent. reserve ...s.. 100,000 . 100,000 
{ ting. reserve ..... 
Funded debt 625.000 650,000 
Capital stock ........ 1,100,000 1,100,000 

ed 1,619, 


Public Utilities 
AVALON TELEPHONE CO., St. 
John's. Nfid., net profit for 1956 was 
$260,097, 50.1% higher than net profit 


corporation 
published reports are feotne 


Reports — 
accounts. Variations 
ong. 

stantial reductions were made in 


in greatly increased traffic, reports 
President S. H. Morris. 

Telephones in service increased 
by 3,527 to 34,060. Company enlarg- 
ed the St. John’s exchange build- 
ing and installed new equipment 
there. The Corner Brook building 
was also enlarged. It erected new 
buildings in four communities 
and added new equipment to 
three others, expenditures 


IN 
Years Ended Dec. 31: 1856 1955 
Net earnings ......... $802,036 $719,642 
325,765 260,000 
Bond interest ..... 123,675 126,144 
Taxes eee eee eeeeeee 192,499 160,176 
Net profit ....... cose 260,097 
divds, eee 218,300 127,747 
divds. .... 
Times a In Earned: 
Before depr. ...... . 7.28 5.70 
After depr. ......... 


$2.05 $2.60 


Paid 7% 1.75 1.75 
eee 1.50 “150 
Ordinary (mewt) .... 0.67 
id eee eee ee 0.40 
Before participation. 
tAfter 5-for-1 split, 
Shares o/s at Dec. 31: 
Cum. redeem. 
7% $25 par ........ 16,000 
6% $25 par ......... 24, 24,729 
$25 par eet ee 25,941 25,941 
54% $25 par 60,000 see eee 
Ordinary $5 par . 21375 
y $25 114,705 
CONDENSED BA:.ANCE 
As at Dee. Si: 1956 21955 
Accts. rec., etc, eeeee 363,755 170,251 
C.s.v. life insur. 
Inventories ...... etes 287,706 
Tetal curr. assets .... 4 659 
171,340 .666 
. assets 195,680 185,159 
Fixed assets ee eeeeee 9.222.570 7 


Total assets ....... 10,584,600 


ef $173,322 for 1955 
Additional long distance circuits J 
@> mainland and the U.S. came into 
service through the 
Telephone cable in September, Sub- 


Tetal curr. oe 

Def. taxes eee ee eee 
Tec. TOS, ‘306,503 
ded 3,003, 50 3,034,000 
Capital stock ........ 4,073,G% 4,073,635 
Earned surplus 161, 708 119,811 
Working capital ... 
éExcess of curr liabs. over curr. assets. 


} 
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Hamilton's 


NOW REGINA, LONDON, FORT WILLIAM 
AND PORT ARTHUR COMBINED! 


Large construction projects, such as the Burlington Skyway above, are 


evidence of the rapid progress in and about Hamilton. Further proof of progress 
is in Hamilton’s rising population. Latest Dominion Bureau of Statistics figures 
: show Metropolitan Hamilton has a population of over 325,000. Sales Management 
figures show a per family income of $6,s90—a full $2000 above the Canadian average. In 


‘COVER HAMILTO 
THROUGH THE 
| HAMILTON SPECTATOR 


fastest-growing major city. Out of a close to 100,000 

over 79,000 Spectators are bought daily in Hamilton, as 

with Metropolitan Hamilton’s 79,000 homes. 


For complete advertising and marketing information on 


Hamilton, contact The Hamilton Spectator. 


One of the Eight Southam Newspapers in Canada 


addition, retail sales are well over the $287-million mark and they’re still climbing! 


MONTREAL GREAT BRITAIN UNITED STATES 
The Southom Newspapers LA. Seyth Gresmer & Woodword inc. (Can. Div) 
Engiond bes Angeles, Atlanta 
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The Steel Canada Lid., and | 
Dominion Foundries and Steel Limited — the first and 
Sincluded in curr. assets in co's report. Hami 
Working capital .... 3,054,914 2,927,906 feurth largest steel producers in Canada Hamilton | 
‘=> 
boasts hundreds other indust? tal conceTns 
al of which vaiue : 
to a 
4 | of contrt gross ‘ 
that is mow close to one billion dollars a year 
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Other ~urr. liab. .... 446 ,926 480,481 
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A FEA TURE ‘Report | 


operating in Canada, 1956 was 


Loss ratios climbed — 
and size of claims rose 


premiums ahead. 


doing business. 


insurance industry. 


By DALTON ROBERTSON 

In the head offices of auto, fire and casualty 
insurance companies, executives are taking 
a critical look at the whole basis of “non- 
life” insurance operations in this country. 

No mere house-cleaning is in mind. 
dustry leaders are worried. 

Reason: A sharp increase in loss ratios. 


Result: Underwriting profits in a good 
many firms are being clipped close to vanish- 
ing; in a sizable number, losses are being 
incurred. 

Probable outcome: Higher premiums for 
policyholders —. and in the industry itself 
the beginning of a shakeup for iraditional 
ways of doing business. 

Preliminary 1956 loss 

changes are in order: 
@ Auto insurance loss ratio climbed to 67% 
last year from 1955’s 57.1% and 1954’s 52.1%. 
In other words, 67c of every premium dollar 
earned last year was paid out in claims. 


@ Fire insurance loss ratio reached 60.7%, 
up from the previous year’s 57% and 1954's 
49.9%, 

@ Casualty insurance loss ratio climbed tp 
66.6% frorg 1955's 62.9%. 

Hardest hit was auto insurance. And the 
upward trend in claims is continuing into 
this year due to higher repair costs and still- 
careless driving habits. 

One well-run company, for example, re- 
ports January, 1957 claims numbered 
vs. 736 a year earlier costing the company 
$164,700 as against $92,300. The number of 
claims ran 31% higher, settlements cost 78% 
9%. 

Just what loss ratio the companies need to 
maintain reasonable profit margins is not 
known. But one company says danger sig- 
nals are really fying when the auto loss ratio 

When claims pass these points, say insur- 
ance men, there’s too little left to pay (1) \ 
the cost of acquiring new business (2) ad- 
ministration expenses and (3) return on in- 
“vestment. 

. This, coupled with current trends, means 
that the man with car and fire insurance 
policies can start budgeting for higher prem- 
ium payments. 

Higher rates are not what the “non-life” 
insurance companies like to see.‘ But with 
claims outpacing earnings, there is no real 
alternative — despite razor-keen competition. . 

Some of today’s troubles in the general 


In- 


ratios tell why 


For most fire, anid: inévronce compontes 


a tough year. 
in many lines, as the number 


For the insurance these’ rising claims higher 


In the companies themselves, steadily ci loss ratios 
are triggering a sweeping review of the traditional ways of 


; Here iso FP feature report on today’s trends in the general 


—Bad weather this winter and last hus 
helped cause more atito accidents, more ser- 
ious fires, more personal accidents than usual. 


—Several disasters in recent years such as 
the Rimouski fire, Hurricane Hazel and others 
have put a dent in several companies’ profits. 


—Higher prices brought about by over-all 
inflationary trends have made auto repai)'s 
more expensive and encouraged bigger judg- 
ments in cases of personal injury. 


But behind these pressures on the pre 
panies are several that are tied to the very 
character of the industry in Canada. . 


These fundamental pressures will be more 
important in shaping the industry over con:- 
ing years than passing trends in loss ratios. 
Mounting loss ratios, insurance men point 
out, are in large part only symptomatic of 
what is wrong with the industry. , 


How these pressures are dealt with by the 
companies will also be reflected in what t«- 
policyholders. 


Competition Razer-Keen 


Most important problems facing the ger:- 
eral insurance industry have their roots, one 
way or another, in the highly competitive 
nature of the industry. 


“There are just too many companies in the 
business,” says one top insurance official, 
“and the mounting loss ratios which are caus- 
ing us so much concern now reflect that fact.” 


There are some 315 companies selling fire 
insurance while auto insurance can be bought 
from any of some 245 organizations. Such 
casualty lines as public liability can be pur- 
chased from any of some 200 companie%. 
(In the life industry, by_contrast, there are: 
only 88 companies doing business in Canada.) 


“With, all told, over 350 general insurance 
companies selling various lines in a country 
with only 10 million adults, perhaps 4.1 mii- 
lion-houses and some 3.2 million cars, compe- 
tition is too keen for the industry’s good,” 
points out the = for an insurance 
company 

Canadian-owned cémpanies feel, oak 


Canadian-owned companies compete with 
some 175 organizations which are subsidiaries 
of non-Canadian corporations or are owned 
by non-Canadians. In fire insurance there 
240 non-Canadian organizations. . 


i} 


has led lati Canadian-owned companies to 
charge that; the best business is skimmed 
off by foreign-owned companies and since 
foreign-owned subsidiaries are often only 
part of a larger organization, narrowed profit. 


margins or wndérwriting losses, if any, are 
not regarded as seriously as in Canadian or- 
ganizations. 


One British syndicate 


been singleq out by Canadian end other 
business mer as “the greatest single factor in 
the rate w — particularly fire insurance 
— how beir | waged in Canada.” 


Non -Canadian companies , have little pa- 
tience with this view. It just is not realistic, 


they say, pointing out that they are in busi- . 


ness to do well — and Canada is an attractive 
manne for insurance. 


But" even iif a case could be made that 
foreign-owned ‘tompanies do have any ad- 
vantage in doing business, there is little call 
for Canadiam companies to be too critical, 
Canadian insurance men admit. The foreign- 
owned companies have every right to op- 
erate in Canada and, since many were early 
comers to.the market, have helped build up 
the industry: and the services it offers. 


Crux of the competitive problem is total 
numbers, not where ownership is held. 

No companies have been forced out of 
business. Byt this year “many” companies 
are reporting underwriting losses and. of 
these, “a good many” will find profits from 
the investment of their assets will not off- 
set underwriting losses. Non-Canadian as 
well as Canadian firms report a deterioration 
in their profit experience. — 


Net result, most insurance men hope, will 
be greater attention to maintaining a healthy 
relationship between rates and claims — and 
less anxiety to compete for a large volume 
of underwriting business. ‘ 


For the insurance buyer, !ess sharp com- 
petition would mean a tendency toward 
higher insurance rates. So far, the buyer 
has on average been getting a bigger margin 
than he deserves, it’s argued. 


New Ceverages: Lagging Rates 


In con with the life insurance indus- 
try, policy coverages in the general insurance 
industry change relatively rapidly. In re- 
cent years, for example, the cover has been 
broadened substantially in fire policies to 
include many other risks. The commercial 
property floater, the composite dwelling 
policy and the composite mercantile policy 
are other new wide-cover policies brought 
a to meet the public’s needs. 


While these new multi-risk policies have 
been a boon to policyholders, the rates charg- 
ed have not, by and large, yet settled into a 
statistically sound relationship with the 
claims being incurred. The rates tend to lag 
to the companies’ disadvantage. . 


tial of England commented recently: 

“The multi-peri] trend — which originally 
started soundly — has rapidly become one of 
the: fiercest competitive weapons that our 
flight along ‘the lines that the multi-peril 
era is now developing could be disastrous... 
Let’s charge a rate for the additional perils 
and let’s not try to hide behind the fire rate.” 

Difficulties: in this area refiect the trouble 
general insurance com have in estab- 
lishing all rates. on the 
experience of the past five years, new rates 


in particular has 


existing coverages will continue to aiaiiac | 
the market over coming years, insurance men 
point out. This will tend to keep rates and 
coverages chasing each other if profits con- 
tinue to be competitive 


selling, 


“On new coverages, the companies should : 
try to set sound rates,” one spokesman told 
FP. “If competition in this area continues 
to result in underwriting losses as it often 
has in the past, it’s in no one’s interest and 
that includes the policyholder whose long- 
run advantage requires strong companies.” 


New Leok at Sales Methods 


. Rising claims are forcing the companies to 
re-assess all operating practices, But sales 
methods are getting the closest scrutiny —. 

cularly in the auto insurance field. 


Agents, established..permanently in com- 
munities across the country, have been the 
backbone of general insurance sales drives. 
Largely peculiar to North America, the: 
agency system is a method of retailing par- | 
tioaiahy adapted to the realities of North | 


Pereentoges for 1956 in the chert based an preliminary gues. Final indicate pecentoge of premiom dllar ached 60.7% in casualty. 


Up’ Insurance Methods? 


commercial elients rather than fulfilling their 
more traditional role of looking after the 
smaller buyér,” one insurance company, ex- 
ecutive 


’ commissions are at the core of the 


matter. It is a topic insurance companies 
are reluctant to talk about. But it is one 
that will be central in insurance company 
thinking over the next few years. 


Handling, ‘as a rule, several companies’ in- 


surance and well established in the confi- 
dence of insurance buyers, the agents are in 
a strong position. When, for example, they 
have a substantial sale, they can shop 
around to see which company is willing to 
grant the largest commission, 


In a highly competitive business, the com- 


panies have been willing to shave profit mar-. 


gins very close by paying substantial com- 
missions. But with claims taking an increas- 
ing portion of the premium dollar and com- 
missions becoming more steadily liberal over 
the past decade, the companies are beginning 


* 
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Hew te Read 


definitions of these terms: 


premiums applicable to future years. 


year. 


inside. 


General insurance companies’ gericemance ‘ts 
terms of premiums written, premiums earned and loss ratios. Here are brief ' 


Premiums written—the total premiums which the companies place on their 
books during the year, even if not actually paid for during that year andeven 
if they cover insurance for more than one year. : 

Premiums earned—the premiums actually applicable to the year, a 
into account premiums received in earlier years and deducting portions of 


Loss ratio—the percentage claims represent of premiums earned in that 


] In gll these main groups—fire, auto and casualty—premi 
premiums earned were higher in 1956 than in 1955. But in sll grouge qatps 
rose even more abruptly. As a result, loss ratios advanced. 


This Report 


jums written and . 


American geography and to the development . 
of companies selling right across the coun- 


But in recent years, the success of direct on 
company-to-customer sales experiments has . 
encouraged insurance organizations to look 
more closely at the advantages and disad- 
vantages of complete reliance on agents. In 
Canada, .for example, one U.S. auto insur- 
ance company has within a few years built 
up a volume of business by direct sales ex- 
ceeding that of most long-established organ- 
izations relying on agents. 

Under,a direct sales program, a company — 
employs. salesmen who find the customers 
and sell the original policy. They work only 
for that company. Then the company takes 
over, services the client and renews the con- 
tract. Agents’ post-purchase services, in 
large part, are taken over by company claims | 


Today’s agents, on the other hand, usually 


to review traditional attitudes toward the 


_ cost of acquiring new business. 


What eventually develops here will pe om 
: (1) Whether or.not the interests of the 
policylislder are fully maintained under a 
direct sales rather than agent system; (2) 
Whether or not the- companies really stand 
to lose or gain financially in the long run 

with a direct sales system. 3 
{This question of agents’ commissions is 


to the extent that it must — by force of 
circumstance — change and evolve. This is a 
slow process. No one is likely to be hurt by 
it. Evolution is in everyone’s long-run ad- 
vantage because it means lowest possible 
_ insurance rates.” 


household fire policy field — an area where 
coverages are fairly straight-forward and. 
susceptible to mass merchandising. — 

But even so, odds are. agents will find 
their over-all position little changed: 


—Many individual customers will prefer : 
to have an agent’s services and have poli- 
a to meet their exact needs 
surance, 
and indiistrial covernies te 
their nature will continue to require an 
agent who spreads the risk, if the policy is 
a large one, among the various insurers. 
Agents freely admit that insurance obtain- 
ed through them is more expensive than 
direct sales policies. 
But they point out that while it’s also 
cheaper to get parts.for your car by shopping 
around among garages — picking up a part 
here and another there — many people pre- 
fer to go to a garageman they know and 
let him do the whole job. It j 
insurance, they say, you go 
whom you have confidence and where yoy 
know you will get good service. 


pulsory, government-sold auto insurance. 
“We're almost a public utility now in terms 
of regulation,” comments one insurance man. 

This is one reason why insurance com- 
panies are anxious to keep rates as low as 
possible. Government intervention is most 
likely when it believes insurance costs too 
much and it can provide protection at a lower 
price to the policyholder. 

Saskatchewan now has such a scheme. But 
in other provinces legislation is tending te 
supplement insurance by enacting safety re- 
sponsibility regulations and financial respon- 
sibility requirements. 


Other Trends in Insurance 


The hig ‘challenge to insurance manage- 
ment — competition, changing coverages and 
lagging rates, sales methods — will be met 
slowly. 
“Essentially, these problems have been 
with us a long time’ already and they won't 
be solved overnight,” points out one insur- 
ance spokesman. 
Other likelihoods, according to the insur- 
ance industry, will include: | 
—Greater emphasis on internal operat-i 
ing economies including a wider use of 
electronic equipment and/or computihg ser- 
vice centres. 
—Renewed spending on safety campaigns, 
both auto and fire, to alert the policyholder 
to what the mounting cost of carelessness 
is doing to their premium rates. 
—In some companies more specialization 
in certain lines which they handle well; in 
others, more diversification to widen the 
risk basis. | 
—Careful company-by-company consider- 
ation of. the advantages and disadvantages | 
of either (1) wholesaling insurance for a 
small return on a large volume or (2) 
risks more to assure 
larger returns on smaller volumes. 
—A trend toward more mergers in the 
interests of strengthening the companies in- 
vestment and/or sales position. 
—And, on the agents’ part, a trend te- 
ward still greater custofmers service through 
such plans as Ontario’s proposed emergency 
agent service where, if a driver has an 
accident away from his home area, a mem- 
ber of the Ontario Agents’ Association 
living in the area helps him out. 
In addition, the industry faces a special, 
atomic-age, challenge: devising and fi 
insurance against the risks of nuclear dam- 
age. Industry committees are currently dis- 
cussing the form this will take. 
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Insurance 


Almost 6ic of every premium dollar earned by fire. insurance 
companies in 1956 was paid out in claims. Last year’s fire loss ratio 
eased upward to 60.7% from 1955's 57.0%. 

As compiled by The Financial Post, total written by 
federal and provincial licensed companies reached $169,116,953, up 
6.2% from 1955’s $156,277,721. Premiums earned increased 2% from 
1955's $155,188,435 to $158,314,875. Claims rose 8.6% over 1955 totals to 


reach $06,060,080. 

Loss ratio for federal licensed only — released this 
panies (50.66% in 1955); 57.76% for British companies (56.78%); 
62.51% for foreign-owned companies (55.12%). . 

In the following table “board” or “tariff” compafiies are separated 
from “non-tariff” companies as well as possible; some iisurers oper- 
ate as tariff companies in some areas and not in others. 

FIRE INSURANCE EXPERIENCE IN 1956 


Cc 
ANALYZED BY GROUPS AND INDIVIDU COMPANIES 
Canadian and Ontarie Government Figures — Ranked 


Canadian com panies, —- reinsurance deducted tn case of foreign 
Net Net Net Ratio of Claims Incurred 
Prem. Prems. to Premiums Earned 
Revel Insurance ....... 4491.04) 2447535 694 47.11 44.98 
Liverpool & Lon. & Gi. 2,144,068 2,001,180 1127.63 BS 4744 
Globe Indemnity ...... 975,616 928,755 540,708 S622 S411 46.75 47.44 00.77 
Hudeon Bay ...... 4376} 46.7% 47.34 70.33 
Liverpool- eeer B08 6A 378 270,278 58.22 §A.11 4.7% 45.36 
408 6,206,672 4,657,106 56.04 556.76 4622 49465 10.04 
Comm. Union Aseur. ... 3,175 2.028.337 1046082 @.45 45.41 63.90 4.51 
Ocean Ace. & Guar. ... 0204 445016 223,618 46.04 45.46 -41.46 
Pala Insurance ..i.. 40.26 40.19 43.01 4144 3.11 
Ace. & Fire... 12,275 230 6.72 51.05 42.19 422 32.6 
General 72.153 164246 S230 4696 40.26 37.58 HAA 38.28 
American Central ...... (237386 133,703 66960 50.48 40.00 4343 
70,884 68.505 58,220 471.27 G08 
4,314,662 2,200,474 53.09 54.43 43.78 48.86 44.54 
Lendes Greup: 
Phoenix of London ..... 3,066 340 2,961, 1,615,960 54.56 45.72 323.93 
Acadia Vire Insurance . 1,228,545 1,037, 550,241 53.02 47.06 43.49 37.24 
Lendon Guar Aceid. 331,125 260.002 130,205 30.26 08.17 485 
Union Marine Ins Co. . 123,640 4.608 34.04 50.27 4.16 42.50 
¢ 4,487,230 4,359,876 2,300,134 54.13 49.71 40.06 45.04 39.42 
& Lancashire Group: * 
Lancashire Ins. . 2,667,354 2,566,668 1,306,649 53.96 61.13 49.40 63.19 43.80 
Rock .... 836 399 2250 468, 57.79 45.96 51.17 68.83 
126,978 188,707 140,512 74:46 58.65 59.15 51.66 
ts Fire Ins.* ... 141,408 147,322 72, 49.03 oo 52.29 44.61 56.18 
Lond, & Lanc. & A. . 455 55.58 39 56.92 45.28 38.40 
Mercantile 446 080 90,604 56.60 51.41 47.87 4.14 46.67 
Hand-In-Hand , 102,629 88,839 63,673 71.67 34,31 37.39 78.93 42.64 
Queen City® 40,778 45,737 26,562 56.05 34.88 52.49 34.92 
*Provincial 
5.—British Americe-W $ 
Western Assurance .... 1,770,020 1,731,726 900,042 S7.69 51.04 52.96 49.31 46.63 
North River Ing. ...... 444.347 336.548 278 40.87 52.38 53.86 34.58 
Ace. . ,287 383, 166,281 58.70 50.97 55.49 49.92 48.41 
r. ire Ageur ..... 337 957 335,197 196, 56.58 51.11 53.47 50.05 48.27 
British Caneian ....... 180,088 215,515 125, 58.26 51.39 52.98 50.23 48.44 
3,948,084 3,861,508 2,246,903 58.19 51.73 53.15 50.29 49.52 
6.—American Fore 
Continental Insurance . 2,113,661 1,918,471 1,271,892 66.30 46.67 45.19 57.93 40.25 
Fidelity-Phenix of N.Y. 742,705 728,323 471 40.84 71.59 389.07 51.18 35.31 
Niagera Fire ..........«. 605,167 536,731 250,730 4671 41.43 39.57 40.21 32.43 
8,461,533 3,183,525 1,820,093 57.17 S144 42:76 53.27 37.54 
7—Unieon of Canton 
Union of Canton ....... 1,356,960 1,0096432 627,759 57.25 60.18 51.20 62.86 49.59 
British Traders *seeeeeee. 738,381 685, 56.36 60.19 51.20 62.86 49.59 
Beaver Insurance 370,016 179 56.03 56.32 66.61 55.12 40.32. 
South Britigh ..ccecscsce 332,268 303,165 174,193 57.46 51.67 54.50 58.67 38.44 
British Oak ....ccccoces 442,856 363,548 1 56.07 49.86 172.14 36.55 50.90 
North Pacific 362 137,080 77,325 56.41 + 60.19 51.20 
3,330,844 2,884,740 1,643,206 56.96 57.86 55.15 59.63 47.78 
8.—Phoenix-Connecticut: 
Phoenix of Hartford ... 1,044,406 1,034,080 585.153 56.59 89 4541 57.12 51.34 
Connecticut Fire ....... 638 639 574,558 345,913 60.21 55.85 48.97 52.66 44.98 
Reliance of $460 426 547,198 329,441 60.21 56.36 48.97 52.66 45.46 
table Fire & Mar. . 127,728 114,912 68,183 60,21 48.97 52.66 44.98 
Ww 266,975 62.38 57.88 41.77 37.28 50.35 
43,883,281 2,696,720 1,506,665 59.16 55.43 46.92 55.23 48.71 
9.—Nerthern Greup: 
~~» 1,986,221 1,367,936 756,438 59.66 49.74 50.01 53.03 38.61 
6,788 307 956 €0.44 46.74 60.01 53.04 38.61 
Yael Scottioh ...... ste 277,565 227,403 137,443 60.44 49.74 50.01 53.08 38.60 
World Marine & ~~ 89,665 227.408 137,443 60.44 49.74 ° 53.03 39.38 
& Scottish ..... 208,174 170,553 103,083 60.44 49.74 50.01 53.03 38.60 
Total 3,836,264 2,291,251 1,374,933 60.01 49,74 50.01 53.03 33.68 
10,—Reyal Exchange Group: 
Royal Exchange ....... 1,663,114 1,687,271 1,060,336 63.38 47.58 49.13 45.03 42.87 
Car & General ......... 348 689 7 225,473 64.65 52.33 56.28 43.09 43.98 
National Provincial .... 174,345 174,374 112,736 64.65 52.33 56:28 43.08 43.96 
State eseceeee 214473 206,117 131,168 63.64 53.72 56.34 43.04 43.94 
Motor Union ...cceseces- 5,647 | 114,485 65.00 52.30 56.06 43.02 43.23 
United British eeeeeeeee 112,096 52,312 68.52 eee 
112,006 52,312 35,844 68.52 .... 
3,800,460 2,697,271 1,724,877 63.95 40.36 51.60 44.33 43.27 
-—Prudential 
Prudential of England .. 2,575,614 2,491,317 1,278,442 51.32 176.66 45.14 48.36 68.08 
bins ba 175,324 234,942 123,724 .66 73.84 4494 55.43 56.08 
2,750,938 2,726,259 1,402,166 51.43 76.50 45.11 49.49 66.16 
12.—North British & Mercantile Group: 
North British ........«. 567 1.678815 946,437 55.54 45.69 48.79 48.12 
tal Fire ......0 ©, 519 253.735 57.60 51.78 48.46 46.23 45.41 
Railway Passengers .... 310,771 288,180 175,584 60.70 48.53 50.42 38.95 43.32 
2,007,900 2,408,514 1,358,606 56.41 53.94 46.82 47.298 47.19 
750 
018, 1872211 1,196,263 64.00 56.12 5436 49.31 41.81 
Guardian Ins, of : 414, 283,768 68.44 63.20 523.23 49.87 42.64 
2,496,325 2,206,844 1,482,031 64.81 57.40 54.15 4.42 .... 
14.—Sun Greup: 
Sun Insurance ......... 1,567,987 1,570,943 49.17 53.05 56.15 56.24 47.16 
Insurance ..... 40, 381,058 155,488 40.80 54.39 %5.49 51.97 44.44 
Patriotic Assurance ... 198,018 218,188 106,665 48.88 53.03 49.52 62.09 47.39 
et Assurance ...... 247,523 235,400 90,461 42.26 54.20 47.31 . 51.62 
London & Country .... 126,074 4.134.764 65,875 48.88 53.03 19.36 26.91 72. 
2,540,354 1.204.404 47.24 53.34 52.80 54.21 49.64 
‘ 


: JERSEY Insurance Co. of N.Y. 


WELLINGTON Fire Insurance Company 


Members of the Shaw & Begg Group: 
BANKERS & SHIPPERS Insurance Co. of N.Y. 


MERCHANTS fire Assurance Corp. of New York 


PACIFIC Fire Insurance Company of N.Y. 


STERLING Insurance Company of Canada 


CONSOLIDATED Fire & Casualty Insurance Co. 


; FEDERAL Fire Insurance Company of Canada 


i STANSTEAD & Sherbrooke Insurance Company 


> 
| 
J Ratio of Claims Incurred | 
Ind 1986 1954 1953 
Fire and Auto ex 
60.81 33.29 6437 
(Of Compantes ty Group Numbers) The British Crown 
@4| Fireman's Ins ....... 43 40 Northwesters National 48 40 31.—American Insurance: Assurance Corporation Limited 
.----... 3 6 | Auto ........ 5898 2612 O58 407 1045 10.6 of Glasgow, Scotiond 
Aft. Underwritens | General Gi 37 | Gecidentsl Fire ...... 22 
Ams. gine 33 33 Con. Cow Obie Parmer ...--- 6S Total 742,057 600,714 104,728 17.4 
Am. of NOC... Girard & pacific Coast Fire .. | Canadian Commerce ... 3,404 55,187 26,671 48.33 47.14 4615 4497 50.46 
Amer, Mut, Liab. .... .. 5@ G2" Patriotic 58.59 @2.32 “42 512 * 
62 Great Lekes Reims. ..- 531 Pail F. & Mar. ... Br. Commonwealth .. 98.517 39 66.26 6.66 90.08 bons rity 
..... @ Co. N. A. 50 | Philedeiphia Mfrs. ... on 
Antigonish Fare Mut. 65 Guardian Asst —— 455,691 65.34 52.97 Insurance Company 
Arkwright | Geention Ine. of Con 33 | Comey Hampshire Fire ... 400,140 438,252 51.94 43.54 
sloise Five of Gua ; Hand-in- Hand | Planet Ass. Granite State Fire .... 165,137 61.01 $2.27 | 
50| Fire ........ 23 Portunge ia @ | Totes ................. 604,389 54.28 46.17 HEAD OFFICE FOR CANADA 
45 Providence Wash, ... 58 4 Baloise Marine ......... 62,833 4352  # 36,062 .... nace 
Blackstone | Home Fire & Marine 24 previdest Am. R. HOLROYDE. MANAGER FOR CANADA 
estan, Manat actu Imperial Prades of Kang. n 33 Total 34576 240,415 63.51 48.66 
‘ ee Indesni 47 43 (Queen City ** Boston Ina. 342, 382,063 257,973 50.70 58.22 BRANCH OF FICES—Montreal, Vancouver 
Canadien open 1 | Individual | Queendiand ..... 33 [| Old Colony ....-...... és 33,1 10,227 31.78 12.4 Winnipeg, Calgary, 
¢ er letiance of Phil. .... 28 33 
19 Hine eres 30 Lamberman’s .. .. Netherlands Lioyd ..... 8,727 BT 
iritish Northwestern . 33 king's Mutual ....... | Retail Lamberman's Int .. N.V. Netherlands 1%. 22,600 13,154 
itish Oek 13 | Law Union & Rock .. 4 7/| Royal Exchange ..-.. 18 12 | Holland of 1858 ........ 1,358 3,481 2606 cone 
Caledonian-Amerioan 34 ..| Licenses & General .. 39 31 | St Paul Fire & Mar. 36 28 4.-—U.S.F. & G. Group: 
ialedonian-Candn. 94 26) 1 3) St Faul-Mere. Indem 38 | United States Fidelity. 31,221 9,280 
Camden -.| Local Govt ......... 10... tish-Canadian .... 52 (B)—45.—Individnal Board Companies: 
Canada Ace. & ... 2 Lombard Inn ..... 3 .. | Seottish Ine .....4 9 
Beaurity ..... & Country 14 | Metro. 9 15 ere 278 86 8 34.43 73.08 37.48 51.72 4.28 
Canadian Commerc... 38 30 | London & Edinburgh Scottish Union ....... $3 33 | Canadian Surety Co. ... 40478 249,036 556.41 47,52 50.61 52.73 4.31 
Cansdian General... 52 Lon. & Lane Ins. .... 7 260 138 184,146 67.52 43.86 45.59 56.85 NORTHERN GROUP 
33 $3 is Service Fire ........- .. | Home ....... 2,256,166 2,172,198 1,412,121 65.01 70.37 50.08 66.75 52.12 | 
an Mertentile . 36) London Am .......«.- 17 ..... ty Fire ....... 8,712 4,040 8, 14.50 100.66 288 20.03 
Can. National ....... 62 36 -Cunada ....-. "S| | New York 1,523,668. 1,007,507 686.734 68.16 71.67 45.24 53.18 57.08 
Canadian Recip. Und. 66 .. | London Guar. & Ace... 3 Skandinavia | Maryland Casualty 18,580 13,524 8,838 65.36 
Canadian Keinsurai:.ce ‘4 berman’s Uad. All. 67 ** South British ee eeees T tes 94,162 100,008 38,054 38.05 75.51 4.31 31.08 
Canadian Surety ..... Mut. Cas. 62 Springfleld F. & & 
c anufacturers Mot. .. 64 .. | Standard Ins. of N.Y. 19 29 | Travelers Fire .....00.-- 656.661 372,191 56.68 3249 50.56 46.77 50.87 
Car 1¢ 12 land Cas. eee 45 33 Standard of N. 39 31 Victoria Ins 467 131 **ee 
Central Mereantily Ins. Stale Farm Fire Total Indiv. Bd. Cos. . 4,596,200 3,016,485 62.98 
Total Board Cos. ... 92,962,005 87,708,515 50,928,650 56.07 56.66 58.50 48.99 
Citadel Ins. ...ccccoe 17 20 Fire Ins 4 Sum Ins. ...... (A)—Greup Experience 
Ci of NJ. soos 23 9| Merchants Marine ... 15 Sven Noman ........ 34 26 46.—Commerce General Greup: 
Commercial Ins. ..... .. 50| Metropolitan Fire .... 598 .. | Teromto General .... 52 34 | Camadian Mercantile .. 2,081,269 1,995,875 1,123,167 56.02 56.30 58.10 4631 44.71 
Commercial Union ... Metropolitan Int. Ins. 66 Traders General .... 52 34 

©2 | Michigan Fire ....... 25 Transcontinental ...... 27 @ 762,538 3,871,750 2.246.334 58.02 
= Phil Fai... With wide experience accumulated in more than a century 

4 40| Union 10 Tote wien Group! 3,744,129 2,30 61.59 55.99 62.87 53.38 currencies and in fifteen different languages. The Group's 
Copenhagen ns Ne Employers .. 4 United British ...\. 
United N 1% } Dominion ........... 1,051,191 390 57.60 46.84 41.91 37.37 35.76 
$8 40) Nations! Union 31... | United Soottish 41 37 | Northwestern National . 506,099 431,907 273,981 63.44 43.58 5133 30.18 32.53 world provides ready and skilful assistance to changing 
Insurance ....-. 25,720 161,415 76,449 47.36 49.10 46.86 34.20 31.72 conditions. 
Eagle 21 ..| New Hampshire Fire. 40 33| U.S. Mire ..... 82 38 «| Girard Fire & Marine .. 50.23 36.92 . 20.69 
33 | New York Fire ...... 57 2 Rei ese TO 49.—Shaw & Begg Group: + CANADIAN ADVISORY COMMITTEE 
Emilovers Mut. Cas. 50| Now York Underwriders 45 i3| Veritas of 62 Wellington .......... ... 752,008 707,967 415,205 58.65 49.60 42.51 30.04 44.58 | | 
Employers’ Beins, ... 50| New ~ 41 27| Victoria Ins. ....... 45 33 | Comsolidated ........... 501,339 471,978 273,587 57.97 43.17 45.14 46.22 Ross CLARKSON, CHAIRMAN 
lish American 62 .. | Niagara Fire ..... Victory 70 52 Federal Fire ........ 587,149 505,691 289,108 47.17 46.48 44.47 30.52 43.50 
Equitable Fire & Mar. i9| No 1@ Warner Reciprocal ... 68 .. Merchants Fire Assur... 314.494 287,305 156 54.49 72.95 2.41 35.59 42.20 ‘Tue Hon. Epouarp Assen, Q.C., M.L.C, 
Waterloo Mut. 63 50 | Pacific Fire ........... 269,904 237,417 152,303 64.15 45.68 33.55 54.32 HN Da 
jssex & Suffolk od>ana on North African Reins. . 72 . Wawanesa Mutual ... 65 50 B k Shi 6 989 208.463 33 64.15 45.68 40.31 33.55 54.32 ; ORMAN vis 
66 49) North Am. A 62 50] Wellington .........c6 4 ankers PRCTS P 
t N a “heer ae 
Pidelity of Canada ... 44 17| North Star .......... 72 53| World Fire & Mar... 19 .. Willis, Faber Group: 
Pidelity-Phenix ...... 6 24| Northeastern ..... 59) | World Mar. & Gen... 9 15 | Cornhill Ins. ...3....... 401,373 410,787 255,574 62.22 45.03 41.49 32.02 46.78 Georce WILLIAM HuUGGETT 
Fire Assoc. of Phil. .. .20 33) Northern Assurance... 9 Yorkshire nee 22 616 74,719 ‘ 59.96 64.25 44.15 7.82 58.28 
Fire Ins. of Canad. .. 54 46| North West Fire .... 2 .. | @urich 63-58 |Omt Cas* H. M. TURNER 
Provincial Ins. ....... .. 604,002 648.722 438,210 67.55 52.25 45.95 45.75 54.85 ; 
Providence Washington. 611,823 660,277 341,500 51.72 53.46 49.45 42.44 63.12 Perry Warxer, O.B.E. 
FA-& G 256,517 280,401 252, 0.05 58.92 50.25 55.09 56.74 for C 
Prems. _Ciaims Total 2,207,560 1,397,926 ,63.32 53.83 46.92 43.07 51.99 
General Accide roup: 
15.—Employers’ Liability Group: General Acc. F..& L. .. O19 441975 270,547 61.21 49. 55.61 32.10 53.91 ' 
Employers’ Liability ... 2,071,925 1,788,236 902 47.86 56.72 44.47 61.89 50.84 | Scottish-Canadian ...... 165,493 143,415 97.437. 67.94 44.95 52.41 39.18 30.56 MONTREAL 
Merchants Marine ...... 348,059. 358,245 177,295 49.50 46.74 44.47 64.01 48.74 | 
Fotad 1,352,948 1,232,806 771,425 62.57 47.88 49.46 45.30 47.93 FRANK W. PEARSON, MANAGER 
2,419,984 2,146,481 1,033,197 48.13 55.02 44.52 62.29 50.43 51; 
16.—Nerwich Union Group: page 
Norwich Unior ........ 1,905 1,768,596 831,897 47.04 69.59 45.57 65.51 —— 
Canada Security ....... 364,454 3,405 156,594 53.37, 63.22 47.27 40.15 50.66 | 
Eagle Fire ...... 149,315 161,308 70,563 43.74 60.74 44.49 41.45 57.36 
2,418,807 2,223,309 1,059,054 47.63 68.83 45.69 .42.08 62.86 
17.—Londen Assurance Group: 
London Assurance ..... 1,555, 1,384,042 052,382 68.81 52.07 52.95 46.53 41.68 2 ee Es 
Guildhall Ins. 518,964 447,643 303,620 67.83 54.02 46.90 46.97 66.78 
British Law 177,609 165,055 138,319 83.80 38.30 67.52 53.80 39.85 } 
Citadel Ins 69,609 1,846 69.33 51.82 54.28 63.88 44.60 
2,321,428 2,058,586 1,437,196 69.81 51.31 5293 .... .... 
* *Provincial licensed. 
18.—Great American Group: 
Great American ........ 2,133,471 2,030,062 1 51.05 55.29 48.49 54.87 53.53 
American Nations] ..... 00,721 98,859 52,661 53.27 55.64 49.30 .... «ves j 
Tote! ......: 2,234,192 2,128,921 1,088,912 55.31 48.53 54.82 53.18 
19.—Aetna Fire 
Insurance ....... _ 1,774,924 1,650,245 751,200 45.52 176.04 42,30 49.20 45.55 
World Fire & Marine... 86,682 100,025 776 62.76 52.10 48.95 82.86 37.29 
Standard Ins, of N. Y.. 46,659 50,882 20,026 39.36 57.36 29.38 32.13 50.10 
1,908,265 1,801,152 834,002, 46.30 73.87 423.26 51.50 44.76 
20.—Fire Assce.-Reliance-Securify Group: 
Security of New Haven 627,408 610,411 401, 65.79 72.71 44.30 53.66 49.38 
‘Fire Assoc. of Phil, .... 927510 613,327 270,171 44.05 53.32 27.05 63.98 35.66 ' 
ian et os 1,770,307 1,450,262 877,563 60.51 60.23 37.17 53.19 47.94 combined to make 1936 the outstanding year te. our eighty-five 
21—Bagle Stat Group: 
474,585 55.65 59.16 69.05 51.49@ 47.77 
British Crown Assur... 419,672 406-798 235.144 57.80 49.57 64.82 41.30 44.03 year history . 
British Northwes‘emn 336,952 332,519 187,421 56.36 $0.09 64.54 43.23 46.77 
Security National ...... 84.238 83. 56.38 50.09 64.54 43.23 46.77 
‘Total .......... 1,689,396 1,675,287 944,016 56.35 55.64 67.43 48.04 46.94 
22.—Yorkshire Group: 
Yorkshire Insurance ... 1,365,866 1,183,525 775,451 65.52 44.36 49.93 58.17 40.60 . 6 
London & Provincial 282,46 225 174,283 67.23 56.31 69.55 121.80 41.52 a 
1,648,327 1,442,750 049,734 65.83 4645.53.68 69.77 40.75 | 
reup: 
Hartford Fire .......... 1,217,706 1,614,493 1,028,719 63.72 54.95 $2.00 70.37 49.53 
Citizens of N.J......... 37,983 117,903 96,541 73.40 46.82 45.97 71.88 29.79 3 DECEMBER 31st, 1956 
1,534,152 2,100,027 1,286,382 61.26 S767 52.15 69.66 46.33] | ASSETS LIABILITIES 
man's Fund... 1,307,453 1,172,588 782,794 66.76 61ST 41.61 4248 42.23 
Home Fire & M 50,068 20,647 = 5,883 19.84 2135 34.85 42.65 16.98 * Bonds and Debentures at book value $6,007,460.38 Provision for unpaid claims $1,544,693.86 ° 
1447821 1,202,296 788,077 65.00 60.12 46.75 42.49 42.91 _¢ Preferred and Common Stocks, . Reserve for unearned premiums. 2,933,698.96 
Springtield F. & M. .... 1,225,393 1,244,615. €35.779 67.15 47.12 58.06 6484 50.29 ... 2,393,110.31 " Amount due for reinsurance.... 208,566.49 
ew England 3,507 76,80 e e 56.04 . 
Michigan Fire ......... 78,746 85,130 57,601 67.66 45.46 54.83 57.77 56.04 : Cash on hand and in banks....... 368,718.09 Reserve and unpaid claims under zi 
1,409,134 1,443,252" 970,181 67.22 46.89 53.32 63.82 57.98 Interest and Dividends due and unlicensed reinsurance, 
26.—Pearl Group: “eee 67,474.82 
Pearl Assurance ....... 988,585 914,699 52.90 69.84 46.50 58.89 49.45 27,141.08 « 
Monarch Ins. of 328,535 271,632 40,477 51.72 69.35 50.78 50.61 47.78 ¢ Agents’ Balances written on or ae , 57 666.98 ° 
Nat. Fire of Hartford ... 925,149 749,244 509,496 68.00 64.57 45.13 56.57 e Amount due from reimsurance..... 92,121.83 All eer 5 159.010 36 ° 
B k Value of Real Estate r 500.777 68 
%8.—-General + 
General Security ...... ,059 10 62.29 39.44 50.39 
Progressive ............. 169,399 149,399 101,544 67.97 62.15 59.46 50.48} agreement 7,747.75 Surplus for protection of 
Total 1,230,057 1,039,270 688,191 66.22 61.07 62.27 50.89 49.68 - 4 
Century Insurance ..... 701,419 715,284 624,883 53.04 50.35 42.30 50.03 $10,539,755.06 $10,539,755.06 
Anglo-Scottish S22 188,296 83.05 53.15 54.49 41.6 4742 
Pacifie Coast Fire ...... 213,758 226,847 190,951 64.18 50.85 54.12 41.57 47.56 
Total * 1,130,010 1,176,053 995.130 85.05 5264 5750 4200 49.17 eee eee ea ee 
Assurance ........ 486,093 48.61 56.07 51.27 46.70 42.71 
Eesex & Suffolk ....... 92,105 91,557 47,963 52.28 53.97 47.95 45.67 42.58 
; 1,127,673 1,001,457 593,956 48.92 57.69 50.97 46.61 42.70 
31.—Daie & Company: 
Hanover Fire .......... 369 995 327,812 45.18 46.03 68.58 51.43 
eee eee ee ee 285,713 257,901 155,801 60.41 105.79 47.70 173.51 37.0 
National Union ........ 175,784 180,007 114628 63.68 40.48° 4495 57.15 72.15 
New India of Bontbay . _—=«'11,012 3,700 42.72 15628 O57 .... .... 
1,078 1,036,796 602,040 56.07 58.63 46.10 74.48 52.88 
alo Ine 100,954 93,468 
e+ 85.01 46.74 55.05 37.08 48.65 
U. S. Fire ..... 499 581,487 72.73 53.52 50.34 58.42 
Scottish Union ¥9,561 
842,835 $14,208 61.01 70.38 55.97 61.09 
American 28,751 31,669 16,190 $1.12 37.38 226 f 
S12 874.504 «590,508 00.65 0820. |... 
a Greup: 
Calecovian ............. 874 352,860 352,303 63.72 57.59 55.68 S130 48.75 
Ins. Corp. of Irciind 141,339 133,804 90,494 67.63 59.63 55.78 40.73 47.64 
......- 137 336 58.54 S348 46.92 
Caleconian-Canc. .. 198,274 714 69.72 57.11 46.47 4791 
923,706 814456 611,765 66.90 5808 S536 S088 47.27 
55.36 $0.86 47.27 
Alliance Assurance ..... 890,271 876.198 736,170 61.46 41.45 S214 57.6 
Ins. eee eee 29.152 21 18,068 84.70 59 98 e*e« 
Total 919,493 007,590 754,238 75.61 4108 
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MITCHELL, UPJOHN & CO. LTD. 


INSURANCE 


85 RICHMOND ST. W. TORONTO « EM. 6-565) 
> 


A 


| HOME OFFICE: 3 


~ 


AGENTS) 
WHO 
ARE 


AHEAD 


THE CANADIAN FIRE INSURANCE COMPANY © 
THE CANADIAN INDEMNITY COMPANY 


HAVE YOU 
NOTICED? 


GETTING 


‘EVERYWHERE 
REPRESENT 


33 MAIN ST., WINNIPEG. MAN. 


Have your insurance reviewed before a loss occurs! 


iom 


TOMENSON, SAUNDERS, SMITH & GARFAT 


LIMITED 
220 BAY ST., TORONTO. EMpire 6-7671 
NATION-WIDE SERVICE 


* 


fo help stabilize YOUR business? 


Claims ineurred by automobile insurers in Canada increased by S118 44.0 
almost $28.8 million or 263% last year from the previous year’s : Prems. Prems. Claims 34.70 58.42 110.16 
Net premiums earned by federal and ial licensed com- Zealand’ 49.29 39.67 
larger increases in claims payments, the 1956 loss ratio reached 67.0%, Total 7327 Premier ins” 163, 163,000 121.572 74.60 85.18 6870 4873 5894 | \_ 
Loss ratio in 1956 for ‘anadian compahies under federal St. Paul —213,623 : 89 30 58. 67 39 118, 
Paul-Mercury oA. 0 & Sask. Mutual .....«ccces- 16 1,747 682 68.12 57.50 50.47 50.08 
license was 66.33%, up from 1955's 58.42%; for British companies | St. Pauli Fire & Marine . 34,673 80.01 = Security Mut. Cas. ..... 865 56.43 tree 
68.28% (56.63% in 1955); for foreign companies 69.33% (56.77%). | Paw-Mercury ins.,. Simcoe* ........... 
for federally-licensed companies as a as 726,826 740,178 586,565 78.56 74.88 83.87 57.40 7162 | Farm Mutual .... 4.164.990 *.978.061 50.48 68.47 on $5.91 
the Federal Department of Insurance, increased in 1956 to 67. —Aetna Group; , 29 30 
Aetna Ins. 47,244 412,978 36 72.22 53.54 55.12 48.84") United Provimces® ...... 1,022,182 1,016.45 S7.17 539.02 .... 
| Standard of 5186 6140-1304 Upper Canada* 311.779 260,991 187,662 00.51 62.93. 45.50 $1.60 30.4 
the following tariff” and “board” companies are separ- —— | Waterion Mut? 53.53 66.87 
oe 482,408 479,118 319. 66.78 72.43 53.44 $0.12 Wawanesa 7 7,471,608 797 041 64.20 62.35 58.35 54.16 
ated as closely as possible from “non-tariff” companies; some insurers Wentworth Ins. rio 169, 13.28 34.81 36.07 
tariff com in certain and not in others. 29 orld 151,650 105,275 
operate as panies areas Sco 61 sa 13 Zurich ......... 4,511,223 4514947 2,923,006 64.74 40.00 47.16 5852 67.08 
Ontario Government Figures—Renkes in order of 441,452 421,304 260,941 64.07 54.42 58.01 54.20 60.48 
& General: Total Nonboard 53:70 
Ratio of Claims Incurred | Legal & 246,549 203,301 134,647 66.23 81.10 69.80 68.22 53.41 *Provincial licensed. 
Net Net Net to Premiums Premiums / Standerd Ins. of N Z%.. 35,643 54,917. 37,778 68.79 7435 6750 .... ..../ . 
Prems. Prem. Claims Earned Written Licenses & dabee 86,097 49,871 68.11 79.87 47.67 78.85 48.96 REINSURANCE COMPANIES 
Incurred mee Br. Commonwealth j... 63,422 36,707 133 GD General roup: 
Experience BOARD COMP "908,148 947.479 67.22 WAS 0443 57.79 45.90 | Mercantile & General Bakes 9908 
1 - Western Group: — 
19.673 2,130, 60.53 87.92 55.43 58.90 | Netherlands Licoyd 15,096 9 2,461,983 2,335,001 2.255.900 96.61 80.30 69.00 74.18 .... 
C8 ..... 22%, ora 1,340,954 57.61 55.35 55.04 58.18 Netherlands Ins. .. 55.20 sees 52.—Sterling Offices : 
Imperial Guar. & Acc... 967918 975,504 (590,003 6048 57.82 55.50 55.16 56.33 | N. V. Holland of 6, , 657, 538 560,518 67.03 .... 
Empire ......... 1 850,584 518,059 60.27 5746 55.47 5439 60.17/ ,. Great Lakes ...... 2,077 3.10 85.39 65.46 
British Canadian ...... 436,743 475,387 282,030 59.33 57.55 55.29 5454 57.11 bee 7,275 181,768 127,329 70.05 57.27 70.01 18.65 
Total 4,861,536 60.39 57.75 55.42 54.92 5845 Ailiance 156,405 128,048 81.03 90.77 6480 34.08 15.57 | Shandinecia 
373 653,960 361,674 55.3 49.09 45.85 58.21 63.69 Universal] 33,301 324 15,184 712) 
—— Surety 1,384.172 1,439,662 874,549 60.75 52.59 50.70 60.82 61.21 Total 1,241,305 1,076,941 784,851 72.88 69.13 67.88 27.48 .... 
4.—Reyal-Liverpeol G : Fire Association ..++4+- 52,585 22, 43.16 64.54 33.59 .... .... | General Reins. ....... 464 583,492 231,333 30.65 95.47 54.44 68.09 48.24 
Royal Insurance ...... -» 2,630,027 2,566,752 1,908 7442 $4.31 48.17 53.19 63.18 | Fireman's Fund ...0+,.. 405,667 325,540 333,256 102.37 53.85 45.13 82.52 52.43 North Star ............. ee es anes 698.812 129.10 197 13 
Liverpool & Lon. & Gi,. 1,150,616 1,121,197 778,120 69.40 5792 46.77 53.92 56.70 | Glen Falls 60,980 44,497 —106 0.14 111.35 63.72 79.65 
Globe Indem. ..... 080,644 658,004 456,727 69.40 57.92 46.86 82.14 | Home ......... 192,307 109,153 101,319 92.82 103.72 70.61 172.57 67.86| ‘gots. ........... 673,191 584,946 231,333 .... 9537 5351 
Can. Ace. & Fire ...... 1,012,331 989 605.537 61.21 57.13 53.32 54.44 50.51 | Reliance of Phil. ....).. 22. 19,472 | 11,863 60.92 81.42 6654 .... ..,, | GRAND TOTAL 1956 211,511,992 206,025,667 138,056,691 67.01 57.14 52.21 5650 .... 
Comm, Union . .. 614,847 SO7AIS 440,523 73.74 53.44° 60.90 55.11 68.63 sland ...... “es ea,” 189, 157,421 83.05 51.31 48.14 66.37 67.09 | GRAND TOTAL 1955 197,966,763 191,239,967 109,283,833 $7.14 52.12 S630 .... 
British ... 982,115 244,320 10,622 61.21 57.13 53.32 54.44 50.51 | Scottish Union ..... of 751,936 745,116 991 70.99 57.75 57.44 54.30 62.09 
Union of eae , 256,000 157,966 61.21 57.13 53.32 54.44 50.51 | Security of New Haven 83070 88. 42,933 48.51 78.61 39.60 25.66 6.56 ° Club 
Pala 220,072 215,075 131,637 61.21 57.13 53.32 54.44 5051 Service Fire .......:.:. 1,849,117 1,162,376 883,781 76.03 57.97 43.77 42.12 ustness, 
3,348,169 2,244,835 67.05 47.58 57.95 68.42 52.29:'| Total 9768255 9371971 6396012 6762 S681 S468 5856 57.38 Back Ss ety Drive 
338, 107,226 31.66 32.66 26.84 41.21 39.96| Total Board Cos, 81,919,224 81,502,441 55,427,404 67.93 56.99 53.00 5838 ....| Canadian Highway Safety Con- 
ey 3,690,620 3,686,893 2,352,061 63.80. 46.24 55.27 65.88 51.28 NONBOARD COMPANIES ference in May will sponsor a 
6.—Employers’ | (A)—Greup Experienge “public awareness” campaign aim- 
Employers’ Liability ... 3,305,014 3,171,479 63.16 61,80 42.17 47.42 177.62 34.—Canadian General Group: . ed at riddi the roads of vehicles 
Merchants Marine ...... 368, 367,037 245.784 66.96 59.09 63.35 41.83 68.69 General ...J.. 5,735,293 4,980,554 32,650,124 73.29 68.11 70.57 92.97 .... ing aa 
— —— --—|Canadian General ..4.. 1,860,367 1,733,547 1,002,479 57.83 47.77 34.65 49.33 47.70| in dangerous mechanical condi- 
Total 9,078,520 3,538,516 2,249,027 63.56 61.51 44.57 46.76 176.61 | Toronto General 1,522,119 1,418,357 820,210 57.83 47.77 34.65 49.37 47.71 | 
1.—LLenden & Lancashire Group: ga A 
London & Lancashire 1,23 68.07 50.33 $1.81 $1.17 9,117,779 8,132,458 5,472,813 67.30 50.78 54.41 67.47 47.71 Co-operating will be service m y S 
Law U & 795,740 504,731 74.74 58.50 44.79 65.66 65.46 | Dom. of Can, "3,529,206" 3,511,543 1,910,001 46.82 49.11 48,42 OF 
Merchants’ Fire* ...... 133,777 14014 1 60 77.81 105.53 62.82 90.11 | Casualty Co. of Canada 919,296 400,642 48.75 49.40 47.77 vincial and groups, 
Total ..... cece $872,182 3,372,503 2,354,454 60.81 56.01 56.65 60.19 62.87 BUtomakers, oil companies, auto mone 
372 4,444,626 4,430,839 2,310,643 52.15 47.22 44.27. 51.06 48.28 parts makers, service station op- 
8.—Pheoenix eof Londen Group: Commerce Gro erators and others 7 
Phoenix of London. 1,241,675 1,196,258 783, 54 56.43 46.56 50.96 38.59 | Commerce ves 1,814,107 1,597,294 1,007,758 63,09 58.61 51.31 57.32 56.01 . 
London Guarantee & A. 958,731 4, 598,701 64.74 61.24 46.21 54.07 35.90 | Canadian Mercantile f° 814,107 1,597,294 1,007,758 63.09 53.61 51.31 57.32 48.85) The. Grive’s slogan: “Check 
ces 269,619 259,913 165,380 55.39 46.35 52.36 38.14 | Canadian National* ..,. 403,134 63.09 93.61 51.27 57-85 34.45 | Jour car, check accidents.” 
Savon 2,743,209 2,644,412 1,722,008 65.12 58,90 46.17 52.42 41.29 | “Provincial Licenseq. , 
9.—Hartferd Group: 37.—General Aceident Greu 
Hartford Acc. & Ind. .. 1,465,370 1,429,700 1,006,999 70.43 65.71 42.56 63.82 65.75 | Gen of Canada 2,543, 2,581,505 160 61.83 48.33 47.45 46.64 MARKET COMMENT 
Fire ededee > Qa 668,573 384 57.56 40.93 31.01 51.34 33.99 | General Acc. F. & L. |. 1,076,369 1,093,374 657,119 60.10 50.98 46.92 56.22 44,27 , 
London-Canada ........ 453,377 487,491 262,774 53.90 48.36 43.98 71.36 69.17 h 701 347,987 64.73 74.31 70.19 49.08 45.48 
Of N. J. ..seeess 7,487 14,972 5,439 36.33 32.49 32.60 123.53 105.58 —— —- —— —— -——|The informed opinion of men SPECIALIZED PERSONNEL 
— 3,962,704 4,022,866 2,475,529 61.54 54.83 49.35 49.98 45.78 lysis j 
1000078, 43 3090 58.97 38.—Canadian Fire Group: experienced in analysis Is IN ALL DEPARTMENTS 
Canadian ty... 1,861,734 1,842,928 1,295,680 70.31 46.52 45.38 54.34 | given regularly in this investment 
Guildhall Insurance .... 924,1 914,277 601,277 65.77 67.36 43.72 47.20 55.60 | Gonadian Fire 
158,490 65.47 58.31 53.23 87.75 4151) | point to yours. You get them in 
2,586,336 2,437,787 1,532,483 62.86 59.67 47.00 51.42 50.07 | We 1,352,940 1,921,005 732,767 56.76 59.73 53.62 50.05 41.89 THE FINANCIAL POST 
*Provincial Licensed. eetcocee sever 901,960 860, P 56.70 47.00 57.50 58 Yearly by mail in Caneda $6; 
il.—Nerwich Union Group: Fed. Fire Canada ...«.}. 966 386 922,146 521,178 56.52 58.63 44.45 65.00 50.55 
Norwich Union ......... 1 144 1,708,843 1,180,908 65.65 54.35 43.73 66.18 56.87 kers & Shippers 12,635 6,905 elsewhere $7 yeorly. 
618,589 361,829 56.40 62.79 60.63 70.25 58.49 Pacific Fire 14,390 7,863 4,158 52,88 
93,691 90,803 47,424 52.23 49.41 45.06 54.95 45.41 Jersey Ins. ... 8,073 4,074 “mabe — 
oo oe 2,531,037 2,508,235 1,500,251 63.40 56.24 48.09 67.62 56.6g| Total .......... vessel. 3,266,384 9,092,663 1,752,060 56.65 58.44 49.23 63.90 
12.—Reyal Exchange 40.—Massie & Renwick Group: 
Royal Exchange ....... 696 908,270 675,372 74.36 67.83 64.20 34.18 49.65 | Metropolitan Cas, ....}. 2,009,121 1,961,850 1,451,307 73.98 59.33 46.61 50.52 43.86 E 
Motor Union ...... ceees 943,608 941,185 649,788 69.04 64.57 55.27 38.34 48.84 | Dominion Ins. ..... sects 793,421 787,867 515,577 65.44 53.28 38.47 43.53 42.11 P 
Car & General coose 471,804 = 470, 323,431 68.73 63.75 54.75 58.36 | Nat. Ben Fran ...t. 24,933 33,536 134,463 400.95 20.81 56.22 49.60 130.26 
National Provincial 70,245 47, 33, 71.33 ete Northwestern National} . ,865 44,390 23.05 63.57 39.44 
State Assurance 245 47,058 71.33 Fireman’s Insurance 32,780 29,853 15,869 53.16 103.47 ~eee 
2,900,120 2,857,496 2,133,940 74.68 86.89 46.17 56.79 45.06 
RS Ere . 2,473,721 2,437,606 1,782,514 71.07 65.75 54.72 36.18 51.00 41.—Willis Faber Greup: : 
13.—Union of Canten Group: 731,905 407,437 55.67 58.69 47.86 39.41 40.61 
Union of Canton ....... 1,281,604 1,218,262 884,320 55.99 61.67 56.30 47-94 | Brovincial Ins. .......;. 979,773 876,880 574,950 65.57 53.38 45.62 51.18 46.64 
British Traders eeeetter 747,603 710,653 515,852 72.59 55.96 61.67 56.32 47.94 Providence Washington . 203,027 205,079 136,805 66.71 60.20 54.15 61.40 56.24 
ore 142.96 | Monument .137,495 140, 96,718 68.97 55.38 52.62 49.98 46.63 
Fire American Auto ......;. 1,737,281 1,739,862 1,167,888 67.13 50.35 56.15 46.40 53.09 Oe, a 
94.64 | ‘American Insurance... 5191697 463.148 76.64 117.00 76.39 97.28 125.80 ¢ Symbol of 
1,140,502 1,080,068 887,581 76.91 53.10 49.64 $9.05 48,28 43.—-Chubb & Son Group: 
Scottish Metropoli 447,370 408,224 268,678 65.66 51.50 56.04 47.17 51.20 | Federal Ins. .........|. 1,875,392 1,874,637 1,332,047 71,06 56.02 49,90 53.09 55.09 ilk 
don & Scottish A. 260,336 130,972 50.71 54.24 40.82 49.39 46.54) U. S. Guarantee 95 ; 
orld Marine & 162,522 156,080 81,185 52.01 48.48 81.95 91.67 35.14 
1,875,382 1,874,637 1,332,047 71.06 56.02 49.90 53.12 53.10 
2,000,730 1,912,626 1,318,416 68.93 52.54 53.11 69.08 47. 44,—Canadian Home Group: 
16.—Yerkshire Canadian Home Ins, .;. 1,190,150 1,158,044 832,540 71.69 63.19 52.87 57.57 41.69 ‘ 
or Ins. ......... 1,489,068 1,421,710 991,361 69.73 44.73 56.67 67.02 55.58 | Adriatic Home ....... 517,357 500 365,640 73.04 63.84 54.87 58.13 .... / 
1,707,507 1,658,640 1,198,180 72.24 63.36 ....  .... ves. — 
1,998,456 1,929,531 1,382,854 71.67 51.17 58.69 64.53 58.91 45.—General of America Group: Sound Protection 
17.—U, 8. Fidelity Group: Gen, America 722,062 686,602 630,612 91.85 53.63 66.66 48.83 60.37 
U. s. ty & Guar... 1,370,580 1,399,072 70,30 680.20 59.24 67.36 46,83 | Gen. Ins of America |. 589,021 562,755 343,091 60.97 40.21 30.16 35.64 31.47 pon 3 ee ee AE 
Fidelity of Canada 491,648 476,817 202,493 61.34 69.64 48.29 50.21 60.32 j 
1,862,228 1,875,889 1,276,083 68.03 54.99 51.95 62.58 50.37 46.—J. A. Blondeat’ Group: on 
18.—National of Hartford Group: Fire Ins, of Canada ..}. 613,080 511,717 463,533 64.36 89.09 .... ... 4 Ce ae 
Nat. Fire of Hartford .. 1,166,168 962,702 926,289 96.22 56.15 46.71 48.29 | Nat. Fire & Cas. ...../. 120 540 249,595 90.58 64.36 89.10. .... .... x 4 os 
ental ....... 617,214 748,940 615,650 82.20 57.23 70.96 54.02 50.66/ Total ......... 943 987,257 713,128 90.58 64.96 .... wes. 
1,783,382 1,711,642 1,541,939 90.09 62.55 65.00 51,71 56.10 | Helvetia Swiss Ins. .../: 219,020 173,932 121,339 69.76 62.61 1844 .... 
19.—Pheenix-Conn. Switzerland 201,841 156,753 121,403 77.45 67.73 eee. 
Phoenix of Hartford . 5.743 833,245 506 95.06 51.56 43.06 69.14 44.01 
Conn, Fire ........ veces 873,371 332,828 305,017 91.64 55.83 49.76 71.00 47.22} Total ........... 420,861 330,685 242,742 73.41 C427 2... 
Reliance of Canada .... 355,591 316,979 290,493 91.64 56.96 49.76 71.00 46.48 48.—North America Group: le 
Westchester ........ 220,133 190,615 112.05 91.79 .... .... .... | Indem. Ins. of 638 295,192 161,252 85.01 18.00 112.78 106.79 | 
Equitable F. & M...... 74.674 66, 61,003 91.64 55.83 49.76 71.01 47.21 | Insurance Co. of N.A.!. 1,779 244 13.72 .... 33.89 27.96 96.94 a eee | 
1,600,512 1,419,793 1,354,052 95.37 54.11 46.51 70.09 Total ...............,. 372347 206971 161,496 5438 82.35 18.79 108.88 106.23 
20.—Pearil Group: E. Clement Group: ‘ e 
2,401,212 1,405,000 1,124,972 80.06 51.51 56.73 57.64 67.16 | Contingency ..........;- 179,509 220,226 135,821 61,67 66.71 10.48 47.01 48,92 
Monarch Ins.Co... 10,044 10,064 9,324 92.65 62.74 36.57 40.66 32.27 | Excess Insurance Ltd. 80,606 64,506 80,288 124.47 69.51 .... | 
1,501,156 1,415,154 1,194,306 80.15 51.60 56.56 57.49 66.79 260,215 284,732 216,100 75.90 66.93 .... n 
21.—Sun (B)—50.—Nonbeard ESS on 
Sun Insurance seece 896,481 (896,307 $58,951 62.26 52.99 56.82 55.14 49.70 | Aetna seated’... nn: en 8,947 40.80 78.12 106.85 17.20 
ial 254,624 163,602 101,862 62.23 44.43 57.51 57.95 Allstate ..... 8,150,882 7,274,613 4,788,652 65.83 56.97 48.49 327. ‘ 
triotic ......... 108,041 115,738 72,021 62.23 53.18 50.11 75.91 170.33 | Alpina .......... 66,577 57,181 85.89 47.31 34.56 151.58 .... ‘, 
& Country .... 123,701 126,748 $78,873 62.23 53.18 55.04 63.14" 32.81 | Amer, Mut. Liab, .,.... 2,716 3,044 702 23.06 1 8.75 85.57 
in 2,282,847 1,304,576 811,707 62.22 53.05 54.15 58.50 52.43 | Anglo-Can. F. & 42,204 44,857 72.15 62.45 57.30 48.30 49.62 
22.—General Security Grou Arex Indem. .......... —3,051 .... “4.+. 32.44 56.20 
Progressive 1 290,752 205,421 70.65 51.45 76.56 70.92 Baloise Fire of Canada’. 523,443 445,780 361,791 81.16 67.04 .... .... 
. Security of Can... 886,147 854,707 544,842 63.75 60.21 61.83 63.54" 51.81 | Baloise (Switz) ......). 
Phenix Fire Insurance. (6.72 7 3.405 42.81 107.87 9.42 22.60 Bankers & 120,005" 18, 67,521 41.71 37.64 $4.07 117.35 | e S] lppo given 
1,166,620 1,153,413 753,668 65.34 58.25 65.77 70.27 51.99 | Commercial Ins. .....« $32.61 200.71 
23.—Great American up: Co-Operators*® ........{. 2,196,262 1,987,073 1,496,810 60.27 57.74 5440 49 ‘ = 
Great American Ind, .. 721,662 157,494 577,436 76.23 75.37 61.35 61.31 62.68 | Continental Cas. .... 643, 582,693 567,625 97.41 93.34 21.29 134.26 54.72 4 
t Ins. .. 386,970 388,933 246,745 63.44 53.65 42.19 35.73 43.01 | Co-Operative F. & Cas. 514,709 461,735 1,543 41.78 42.67 61.42 37.99 ‘ B 
American 20,967 20,470 12,086 53.68 4222... .... | Co-Operative Ins. ....{ 460,200 231,563 49.34 46.84 101.28 57.42 96.36 4 
1,228,998 1,166,897 837,167 11.74 67.80 54.22 52.09 55.60 | Economic Mut, ....../. 2,827,008 2,771,985 1,569,391 56.63 43.31 49.65 46.63 54.49 
4.—America Employers’ 6,378 6,489 9 . 
Continental Ins. ...... Yes,086 449,083 271,041 47.71 53.37 60.86 | Employers Mut. Cas. .:. 405,848 370,190 238,720 64.49 55.11 65.25 .... .... . 
Niagara ...... 382,230 303,804 208,866 68.73 59.88 51.70 49.82 40.65 | Employers Mut. Liabili 76,732 1,002 40,587 97.56 49.10 .. CANADIAN UNDERWRITERS’ ASSOCIATION 
Fidelity-Phenix N. ¥... 288,855 27 150,458 65.35 46.97 47.90 73.65 42.24 Equitable Fire (Can.)* 114.29 
‘Century Insurence 317,599 324,208 154.978 $1.08 85.54 68.37 90.34 $6.06 | Guarantee Co, of N.A. 18.08 
Pacific Fire... 303515 306903 196416 63.98 51.26 54.96 51.61 59.23| Great Eastern ........ 1 843 69.60 58.40 52.16 52.68 
"040028 S116 50.48 | Hastings Fire & Acc.) ‘190,704 100, 7236 1.50 65.36 32.70 3200 40.40 
Norman ...... 88,602 81.33 GROS 56.17 57.77 54.68 9,053,196 9.363 5,403,752 57.70 51.73 45.05 49.36 56.96 
Corp. of Ireland... 114,084 108,942 988,602 62.03 56.17 57.77 46.57 | London & Edinburgh .. 2,267,906 2.158.221 1,203,342 55.76 48.97 54.52 56.20 55.88 
| Lumber, Mut. Cas. 1,479,287 1,512,476 490,937 3246 36.07 46.84 46.27 
Total eee 902,008 864,574 606 026 60.51 462.03 36.17 87.77 53.55 Merit eee eee ee 7,825, 762 7 6,332,278 71.72 62.44 q 
ire insurance Companies 
| You first read this ige last ri 
(Continued from page 50) e Net Net Net Ratio of Claims Incurred { message ; year a 
Net Net Net Ratio of Incurred Prems. Claims to Premiums Earned | 
—Canaéian. General Oreu Fire Ins. of Canada .... 661,231 423.458 64.04. 53.37 80.65 45.5° 4 aye ore 
nadian General .. 552,101 296.008 344.15 4238 446 47.05 | Nat. Fire & Cas. ....... 26.8250 274.839 184.341 67.07 63.36 51.98 48... BO 
onto General 481.142 461,718 244,603 34.15 42.94 44.45 37.66 47.04 
General .... 266.918 218.468 110,807 5484 482) .... ....| Total ..........6. 51.14 
Total S427 44608 46.58 37.06 47.08 Canadian Home 348,919 17.86 71.32 58.5: 65.58 
937 108 58 94 19.5) 42.78 40 28 37.29 Adriatic 479,330 63.12 70.93 54.34 “eee 
Indemnity eee 486 98S 480,743 283.386 57.75 48.82 43.10 39.84 37.308 Total 901,629 787,017 87.29 62.54 ree “ 
Bota) eee eee ee ee 1,313,581 1,230 680 719, 406 49 42 9) 40.10 37.29 (Continued on page 53) 
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} 1956 premiums earned on casualty insuraneb in Canada climbed Personal Accident 
15.7% above those earned in 1955 to total $211,563,177, according to | : (Federal and Provinelal Licensed Companies) 
figures for federally registered companies Claims incurred Ratio claims | 
é totaled $141,022,202, up 22.5% from the year he Asa result, one Net Net to Net Net to, Net Net to Net Net to 
claims increasing. at a faster rate than premiums earned, the prems. ciaims prems. prems. claims prems. incurred 
If figures from provincial-registered companies are included Canadian Cos.: ~ Globe Ind. .... 23663 11,278» 4229 
the major lines of casualty insurance written, the loss ratio is 65.7%: | acadia ........ 1326 Ameren Liverpi-Man 568 
Last year’s less ratios were substantially higher in most major - | American Sur.” .... == Royal 56706 a and 
liability, guarantee surety and slightly higher in personal accident Secut,. 8S “Liability. 2,749 (1,808 68.70 Weriers Assur. 108400 Sea: 41.59 
and in combined accident and sickness. Loss ratio improved in public | Canad Secut.. = 2.008 | fun Ineur.... DANG 
| liability and aircraft damage. ‘| Gdn. General | Fire .... 729.81) otal ....... 226.421 26.59 
| CASUALTY INSURANCE Casualty ......- 14.595 92.60 Gen. 10,731 1,637 71.17 Wellington ... 320 2 3.3 
and when you Neo Net Net Net |Consolidated ... 3,399 1,769 S204/Gt Am ind... 2.847 300 Canadian General: 
claims 773 ~—6686 ....| Glens 1,751 175 «(9.99 
premiums claims Dom. Insur.... 175, 133 Teronto 11.758 44.78 
think of insurance... $ 4555 1,664 ....| Indem Ins. 096 255) mim lias 
think of this “Shield” tie 0,404,796 4100.41} 8,362,008 2.753 137% 8000; Total ....... 1539) 7.856 What would it cost 
eee e 1,995 652 Gen. 180,013 at’l Fire of 4 Commercial Union: 24.004 Alliance Ass. . 4.132 $2.31 your possessi 
1 35,260 2,044 474 53 11.18 | Phoenix of Hart- Brit. Avia .... 90,895 
Guarantee— 1,042,1 1,204,229 Halifax —19,976 Un. Nat'l. Ind 972001 245509 25.26 |Cdm. Merc. .. Gam. 4,386 2.13 
1,146 1,768,793 929,542| Gtee. ........ 68,324 32,052 46.91 ——|Dom.ofCan.G 160,663 41,125 25.60 6,67? 60.85 tile and Composite 
8,913,026 3,537.1 8,983,011 3,706,904; Canada ...... , 9.53 | General Accident: 
4,506 2,353 3,083 | Missisquoi & | GF Tot, 260087 302,00 9.53) 15,855 28.73 ses | Here is the to 
2,580.97) 4,927,982 2,162,408 | | Rouville ..... too | PROVINCIAL LICENSED COMPANIES [Gen A F.&1. 37117 13505 3638 Life 47315 39 s3.06 | 
Damage eseeeeee pat? 2,227 16,266 730.40 Net Net 9 966 1316 13.20" 22.30 get complete cover- 
and the protection . Total 211,563,177 141, 182,881,049 Wellington “968 Can. Nat. 3,243 92.60 General Sec. .. 8,337 2,004 Gen. — 1,736 1.233 10.58 
it offers... Aircraft Total, 1986... 2,005,208 311,782 1486 | Provident | Total. Gr ‘Amer 
3 al Licensed Companies | 33} — | Guard. 90,487 «45,196 | Gt. West Life . 
3 $ % Lenden Assur.: 
———— 1956 Ailiance Assur.. 1,434 1,414 98.61 4,745 59.55) ©. of Irel’d 
1956- Guildhall ..... 968 Ins. Co of N A. 
FIRE , Hartford Ace.. { 23,518 26,635 113.25 | Anglo-Scottish. 3,670 orge a 57°33 of N. 
Canadian Cos.: Hartford Fire. { 32,963 38,617 117.15| Caledonian ... 1005 rte | British Law 1,552 88.43 | Legal & Gen 
MARINE Brit. Amer. ... 2,521 1,245 49.39 Home Ins. 1 110.13 | Century sa ee bea Federal Licensed Companjes —_—_. | LAberty M. Ins, 275 
@ INLAND | Cah. Reins. ... 892 -++« | Employ. Liab. 376,327 158,736 42.45 Ratio 19,176 11200 | Lloyds ..... 1,150,542 
MOBILE Globe Ind..... 11,580 10,177 87.88 | Cas. 20,837 Guard. Assur 9,398 4.488 47.75 Lon. & Edin... 65,828 6.2% 
@ AUTO Great Lakes . Nat. Un. Fire. | 16,500 19,329 117.15 4,077 —317_ .... Net Net te ltew. Un. & 
LIABILITY Bay . North River 4 Un. ed 36,012 6,712 18.04 claims Lanc. Ins. 117,862 47,3445 40.17 Met 5.942 893 
PLATE GLASS | ia ringfield  } 25,053 127.55 r.. 125,183 47,804 118.07 | Canadian Cos.: 12,550 217.43 | Mut. of N.Y. . 225°273 RAL CIDENT 
Total, 1955... 48,473 56,257 120.18 | . { 39,828 14,048 35.27|North'n Assur. 12,555 3042.42 ROU 
MULTI-PERIL Aviat. & 21,491 14,458 67.27 Total, 1956 . 529,475 384,319 174.47 Can Ind. 2.360 12.76 No British am 20.79 oa 
Com Ass. 90.019 “11634 108. Total, 1955 . 616,130 1,358,157 220.43 Prudent’! Ass. . 3,085 8,485 275.04 Can. Reins. 3708 76 20.95 |N. Am. Reins 134.879 
Emp Liab... 2813, 20618 6210} Gr, Tot,, °S6 1/905,652 1680455 0461| Royal Exch’... Sit Ge’... 9142 | Qeciden. .. 
THE LONDON & Guard. Ass. .. 1,319 2,512 190.45 | | Wid. Ins. ..... Northern: 
Ind. Mar. .... —68 —1,720 ....| Gr. Tot. “$5 1)824,954 2,647,631 145.08 Scottish Met, .. | Gen, Ac, af C. “S659 21.29 | Protective 49,705 25,035 
Un. of Canton, «7.170 “4.34 | Globe | Scottish Met. | Provid. & A. 233,083 158,708 
LANCASHIRE GROUP Land 96-83 PROVINCIAL LICENSED COMPANIES | Un’ Maine. 35,456 , 42,230 119.11) Guar Co. of NA. 1120 World Marine. ‘ 6,500 1,612 24.77 
Insurance .. 74,745 178,735 152.16 Net Net -y World Marine . | Halifax 76 1,324 1,742.11 2241 | St. Paul Fire. 26,047 22,268 
Lond. & Scott. prems. claims Yorkshire ...... | Hudson Bay . 718 293 40.81 _ 20,020 | 135 93 
In: Lond. Guar. . 51,741 43,47 84.02|° garned incurred Ratio 1017,192 726.543 71.49 | Guar. ... me 982 20.05 {Scottish Un. .. 420 
eon @ Quebec Montreal | Northern Ass. 2,505 5,210 207.98 $ % Total. 1956 .. 1,017, | Liverp.-Man. , 718 293 40.81 73.535 40.777 «55.45 | Travelers 430 43856 for you 
Col Voncouver | Noth Brit. .. 49,509 37,497 75.74 1955 811,664 191,682 23,63 | Mere. & Gen. | Transcon’tal .. 4,411 1,182 Pest . 
Terento Winnipeg * gory Orion 286,712 373,326 129.86 Lloyds 4,050,765 2,987, Total, of Canada 687 —236 78,433 41,759 53.24 Una. of Canton. 62,474 27, A81 in chat con beh 
Phoen. Ass. . 156 19.95 = Phoenix of London: Mery 1,192 9.37 Follow its weekb: 
Royal Ins. ... 106,917 64.416 3,273 620 1804|Acadia ...... 7,777 7 Sete be mining and of] stocks 
7 Fidelity Western L466 63 430 | London Guar 30,159 1081. Nat... || facts and cumors behind issues tha 
Read for profit Total, 1956 . 1,386,615 1,226,843 Licensed Companies Net Net Total, 1956 38,258 3,766 9.84 | Phoenix Assur. 40,378 13,813 34.21 = 
i fprems. claims prems. claims | Total, 43,711 12819. 29.33| Total ....... 95,179 30,207 31.74 Total ....... 9346300 4,601 sews and information that can ‘hely 
Post for timely |. 6.090 2,545 41.79) Total. 1955... 8,085,079 3,906,417 49.31 you is business and in your persons 
busi across the || , Foreign Cos.: $ % $ % | & Globe... 2,448 998 40.77 | Car. &Gen.Ins, 4,098 2545 S417) vote 10875675 5317505 4845 
of — Cos.: } British Cos.: Merc. & Gen. . —30 ..,. | Motor Un. Ins. 4,697 2545 4.18 im Canada: $6 yeor; 2 years 
S631 2,148 (10-868 406.95 Royal Exch... ...... ..., | Hudson Bay .. 13,332 5/638. 42.29 (Continued on page 58) 
-Can. —267 =... Co-op’tive Ins. 14,270 2.47 | Royal Ins. ... 5,322 2,170 40.77 — 
Canada Acc... | 20,443 823 64.03 | Employ. Liab... 142,484 75,291 62.84 
Canada Sec. ... 366 4.68 . 11,374 3,993 33.35| Total, 1956.. 10,231 2,997 29.29 
Canadian Fire. | 32,831 80.29 | Guildhall ...... 7462 5,142 68.91 — 
Canadian Gen 81, 15,257 18.80) Law Un. & Rock (7.613 3,297 43.31| Total, 1955... 9465 3959 41.83 
Cdn. Indem 171,470 45,531 26.55} & Lon 
Merc 5,031 56.50) & Globe ..... 36,030 4,397 12.20 Cos.: 
Canadian 1, 161 12.95 Lon. & Prov 1,191 —56 Amer. dee 46 
i Cdn. Surety ... 108,499 5, 5.03 London Guar 23,848 1,187 4.98 | Comm. Ins. .. : 51 everere @tee 
4,148 2,013 48:53 | were & Gen 36,379 15,685 43.11/ Conn. Fire .... 
/ Commerce Gen. | 1 2,867 $6.98) North British 6,797 © —726 ....| Eq. Fire & M. 
Consolidated 1698) North’n Assur 4,323 2,621 60.63| Fed. Ins. ..... 
. Insur. ... Norwich Union. . 25,896 2,237 8.64| Fireman’s Fan. 485 19 «863.92 | 
| Dom. of C_ Gen. 178,817 7,298 9.26 | Ocean 37,126 8,035 21.64| Gen. Reinsur.. | 
: | Econ. Mutual... ; 3248 ..../|Dearl .......... 19,829 7,435 37.50| Gr. Am, 
| Federal Fire... | 1,069 150 14:03) Phoenix Ass... 30.662 1.526 498! Ind Ins... 8,081 1,826 22. 
FIRE INSURANCE CO Federation .... | 30908 4168 3033) Ager... 7490-250... | Maryland’ Gas’ 
Fidelity Ins. .. 57,875 ....| Riwy. Passen. 1,455 297 20.41; Metrop. cas... 
| Globe Indem. . | 20,740 2,620 12.63 Scot. Metron 477 110 23.06 | Transcontin. 
| Gore District .. 8,458 952 11.26 1,665 . 930 55.86 | Fidelity Reser. 
| Grain .......:.. 43,300 21,001 Un. of Canton . 13,595 2,260 16.62 
| Guar. Cd, of 277,015 30.836 1117 | Union Marine 6,814 339 Total, 1956.. 19,138 2,029 10.60 
| Guard. Ins..... 45,861 Yorkshire ...... 5,719 2,017 35.27 
| Halifax ........ 9,007 —1,103 ——- | Total, 1955.. 19,289 
| Hudson Bay ... ; 10,370 1,310 12.63) 1956 592,503 160,888 27.14 
FIRE INSURANCE CO. tmp. Guar. | 14437 47.43 ——| Gr. 67829 , 
, L. & Lancs. G.. 21.16 ; 
Coast .. Aetna Insur. ... PROVINCIAL D ANIES 
Amer. ins. 1301 1,398 102.84 independent Insurance Agents | 
| Surety... 51,314 4198 8.18 claims | i 
Toronto Gen. 12,483 18.80 2930 1183 40.38; now organized to help you. 
Waewenese | Bmpl. Mut. Lb. am 79.10 1956— | 4 
Total, .. [244,668 / 574,426 “46.15 | Fe. Hail Insurance Agents’ Association. 
Gen. Sec. of N.Y. Federal Licensed Companies ‘ 
Even the most careful drivers are sometimes involved in an automobile accident. Should 
WS 46,554 18,129 109.51 written Net 
a“ Hartford Acc. soe 162 30.81 pow one happen to you and you are insured through a member of the Ontario Insurance 
Agents’ Association, a new province-wide emergency service is now organized to help you. 
Lib. Mut. Ins. This service is now operating in most cities and towns throughout Ontario. If you have 
Maryland Cas. Federation... an automobile accident away from your home town and cannot reach your own agent, 
4 Metropol. Cas Security . 
Pho. Fire ot 40.12 Coe it assures you the ready help of an O. I. A. A. member—a trained insurance specialist. 
He will give you the same personalized service provided by your own O. I. A. A. member 
Travelers 8645 \ 3671 42.46 — i in a claim form and, i 
Travelers Ind, . | agent by recording all details of the accident, helping you to fill in a fi if 
U.S. Fidelity .. 310.7 _ necessary, by calling am adjuster and putting you im touch with a reliable garage. 
¥ 18,226 16,581 90.97 He will also forward particulars of your accident to your own general insurance agent. 
Total, 1956 .. 958,244 591,746 61.75 | pes 135,984 108,265 79.62 
1955 892,566 450,523 50.48 | , In of E 
Gt. Tot, 1956 2,886,365 1,042,164 36.11 ; 
te HH 79 Gt. Tot, 1955 2,600,069 1,204,220 45.12; 259,961 62.35) to reach your nearest I. A. A. member check 
prems. claims Aetna Insur. . elephone Information in any centres: 
SS li earned incurred Ratio | Amer Insur. . 36 488 52.37 3 
in your po cy eee Bee Hill .... 141,115 144.475 102.38 Barrie Kingston Owen Sound Sudbury 
Lioyds .....+.-. 771,314 Cont. Insur 118,868 73,912 62.18 Brantford Kitchener Port Arthur Toronto 
6,559 2,177 3.319 | Bouit F. &M. 80.97 Welland 
2.993 —20 Mut 14.810 79.68 Chatham London Renfrew Windsor 
: | 44 R Amer. Ins. 471,540 Cornwall Niagara Falis St. Catharines Woodstock 
7 Home Insur. 587,749 98.25 Fort William North Bay St. Thomas 
Nat. of Hild. 276749 191,238 69.10 Gat Orillia Sarnia | 
| N.Y. Under... 33,118 128. Hamilton Ottawa Stratford 
E ederal Licensed Companies Niagara Fire . 33,669 
| oh 4 Ratio Phoenix of 210.080 $2.17 i 
i . XS Net Net to |St Paul Fire. 77,292 53902 69.7% For added protection, identify your car as being insured 
SS Security Ins. 12,748 35.92 through an O. 1. A, A, ! attaching J 
CANADIAN GENERAL INSHRANCE CO. Con: Westchester." 227.931, 190,716 83.87 this safety bumper of 
= QS Foreign Cos.: Total, 1956... 3,903,484 3.337626 63.56 your car. Your agent will glad to give you one. 
TORONTO GENERAL INSURANCE CG. |Home 2.031 778 3831} Total, 1955.. 3,601,895 1,790,600 46.91 
PROVINCIAL LIGENSED COMPANIES — 
N PROVINCIAL LICENSED COMPANIES GENTS’ 
Anglo-Can. 198148 100A] ONTARIO INSURANCE A ASSOCIATION 
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pee ° —~— —— April 27, 1957 |THE FINANCIAL POST 
| / COMPANY 
P 
Accel en and Federal ed Federal Licensed Companies Federal Licensed 
Sickness Ratio = Ratio 276 ST. JAMES WEST, MONTREAL 
papoeins Rati written earned Net Net to Net Net te earned incurred Ratio 
prems. claims prems. claims prems. 
«es Readia ....... an. Security . 
| . 5 ttt: | As @ steady reading diet, The Financial Post is a nourishing source 
79.09 Total. 1955 40 47 Total, 1966 .. 162,410 107,188 66.00 | London and 
——| ‘Lancashire of accurate information. It brings you informed comment on today's 
Totai, 1955 .. 166 ,503 65,672 39 44 Guarantee .. 
Water D e = market and business climate, helps you to work more efficiently, to 
Federal Licensed Companies Canadian Fire. 139 200 143.88 | angio. 181 15 9.32. | Mercantile Ins. plan wisely, to profit. 
59 98 phe 138 512.23 British Crown . 143 ...... 250 Yearly by mail in Canade, $6; elsewhere $7 yeerly 
123.81 Corned incurred |Gore District. 6,390 seo 15.34 | Century -..... 4 45 1264) Total 1956 7 18 
& Lanc. w Union 
——|Port la Prairie 18,783 9.721 61.80 | London Assur. & Rock ..... 215 0.93 LOOK TO THE 
Sask. Mutual”. 1,524 492 32.38 Norwich Un. .. 993 on G 7 
17 2,365 13.76 ' Sec. Nat'l ..-. 25 113 452.00 Pearl... “Ee. Norwich Union 
60.52 hoenix Assur. 509 210 52 
83.07 F In C Union Marine . 20 $ 45.00| Scottish Union n on ance 
Sun Ins. Off. 62 
Total, 1955.. 8204 6295 Total 1956... 4,451 2.87 
40.80 (Continued from page 51) Fereign Companies: Total. 1958 3,912 41 «1.05 Grou 
; 91.24 Ratio of Claims Incurred Aetna Insur. .. oreign Cos. 
42.25 to Earned Conn. Fire .... 741 375 «650.61 346 
15,745 8,139 51.69) Written Earned 1956 1954 1953 1952 | Con 54 7 12.98; American Nat 
9,013,535 6,858,973 76.10 % % % % | Eagle Fi 10 15.63 Fire . 
54.—Dominion of Canada Group: Equit. F. & M. 148 7% | Gen. Insur, of “ge 
Total 1956 . 69,906,900 49,498,061 71.38 | Dom, of Canada Geni. 702,098 530,789 37573 11.51 47.64 44.81 47.27 36.46 Florists’ Mut. 3,058,761 11.69 America... 
rud. Assur.. 192.385 180,907 82.75 Tots, 15. 19,887 96.42 | Hartford Fire . 1590 FOR ASSURANCE OF | 
a 10,618 3,117 29.36 —— | Total .........+es00-)- 971,998 710,065 477,574 67.26 46.10 46.40 4782 35.10 | Home +s 6,701 17,901 267.14 | Home Insur. .. 330 a 8.18 
1,208 1,167 9661) Gr, "56 111,608,715 86,978,555 77.93 57.—Carreon & Reynolds Group: Insur. Co. N. A. 303 380 125.41 Co. of on a 
| Merchants & Manufac.'. 355,816 314,362 165,398 52.61 50.18 94.27 43.74 42.00 05 220.28 |, North Amer 
Total, 304, Gr. Tot., 94,768,855 10,726,065 - 74.63 | American Equit, of N.¥. 286,003 314031 172,168 54.77 43.50 44.74 Mon. of Ohio 101 48.12 | 
| PROVINCIAL LICENSED COMPANIES Total 889,813 930,707 457,356 49.14 48.46 40.98 43.52 47.02 | Ni Fire . gg Friendly, understanding 
Foreign Cos.: Switzerland General .'. 972,799 485,442 904,213 62.67 48.15 61.76 39.51 42.90 | Phoer. 1,350 644 51.82 | Stand, of N. dependable service 
Mutual. 1,576 7.2 earned incurred Ratio Helvetia Swiss 301,224 265,576 149,990 56. 45.50 65.68 41.97 37.19 St 15 45 forid Tire ... 3 eeeeee eeees 
Provident .... 182,559 163,659 89.64 Northeastern 275,561 208 ,052 142,791 68.63 39.73 59.91 31.08 37.78 Westch'r 55 Total, 1955 10,775 10 0.09 
Metropolitan Fire 275,561 208,125 142,796 68.61 39.24 60.30 30.32 38.84 World F. & M. 241 
er Total 981122 416,177 285,507 68.62 30.48 60.10 30.7 Total, .. S260 99.00 Gr, 1956 7,128 1.46 
Bankers & tr «96,438 121,064 103.60 46.96 27.04 46.01 43.53 
incurred earned | Total ............... 137,180 164,204 157,041 95.64 51.70 31.74 43.61 40.56 Net Met Five 16 
& Gen. Gen. Acc. Can. 6.76 | Balolse Fire of | 169721 "151,050 194.069 88.23 8850 ....... 190 781 411.05 
| Glebe Indem.. 20,894 5,876 28.12 | Baloise (Switz.) ....cess ..... 50,81 49.42 51.73 
Total, 1956 148 46 31.08 Guard. Insce. 49,482 8,605 17.39 Can. National* 462,504 430,191 249 592 Total, 1956 570 1,254 220.00 
10,447 2,938 28.12 | Centennial ....... 81,395 27,924 34.31 96.36 12.73 35.40 174.68 
Cée.: Scottish Cdn... (11,625 2,079 | Co-Operative F. & C, ..) li 1 34,558 25.92 51.14 $1.81 47.57 8.17 
| Total, 1956. 1,738,865 901,341 11.88 | Economic .......... 9408 10.76 39.48 85.82 1131 657 Competition 
: —— | English and American 19,932 288.87 1195.07 41.49 47.38 48.22 
Merch. Marine 13 | ‘Totaly 1986.” 1,862,046 204,538 18.09 | Federal Insurance ....} 1,123,519 1,013,817 641.677 4447 S744 40.20 41.92 
|, British Cos: General of America 933,347 782822 $31,575 73.96 2643 32.90 28.95 29.21 
Employ. Liab. 119,039 10,273 5.35 Guarantee Co. of N A.; 11701 472.40 185.15 aii NSU RANCE 
Total, 1986. 404 97 20.04 | Merc. & Gen. $870 | Ins... 1054830 1,014,015 $13,304 90.62 53.64 50.43 34.00 44.64 | Amer. Credit. 422,008 39,735 9.30 | 
Total, 1955 415 302 6359 | Royal Ins. ... 81,185 21,768 26.81 | Lumbermans Mut, Cas. ; 32,721 14 Paid in Capital, Surplus and Tax Paid Reserves in Excess of $4,500,000.00 
19 | La Paix .......... 400,345 353,515 $332,773 94.13 68.55 .... Total, 1956... 531.035 44,961 8.45 
Total, 1955 . 410,881 1,138,694 277.13 | Ohio Farmers Indem, . 2,712 2,712 ice: 
Fidelity-Ph, 5221375 167 $0.30 402i 4473 35.40 3227] total 17300 HEAD OFFICE: HALIFAX, N.S. supervisory Office: 1255 YONGE STREET, TORONTO 7. 
AL nd 3,131 Hart. St B 82, eee Providence Fire 114 411 138,301 83,311 59.81 57.79 53.46 . 
| Lumb, M 162,128 7.82 | Security Mut. coe, 8,090 824 | 
18.38 |Mary'd Cas... 44.268 3.404 7.87 | Simcoe? ........... 16,657 14,800 9.448 63.00 51.24 58.03 
Ase [travel Indem. 213,799 18,006 8.84 Stanstead & Sherbrook¢ 702,272 604,131 301,140 48.85 51.26 40.06 96.67 44.16 
110 | metal, Sterling® 65,215 32,597 49.80 53.98 56.04 36.06 45.67 
Total, 1965 . 1,625 2,711 166.83) 1955 601,461. 50,740 7.67 | United Provinces’ .....| 75/356 60803 51.079 7349 ....>.... 
GP Tot. —— | United Security .......] 13,005 8582 4991 58.16 1661 26.69 1160 ... 
Gr. Tot., "56 2,948,852 1,060,741 35.97| Upper Canada* ........4 | 52,082 29,124 20,911 72.00 71.23 37.99 35.05 50.17 
@r. Tot, 2303. 3083. 18108 —— | Veritas of Sweden 75,263 43,908 73,971 168.47 50.87 ”.... 
Gr. Tot., "56 2,634,388 1,393,960 52.91 World Auxiliary ...+.; 77,231 61,154 40,754 66.64 102.52 21.67 91.78 99.81 
PROVINCIAL LICENSED COMPANIES Zurich | 436, 689 244,031 170,032 69.68 .39 64.48 71.96 55. 
tio | PROVINCIAL LICENSED COMPANIES| Total ......... +} 14,207,934 12,131,508 7,395,681 60.96 43.94 44.95 39.51 40.42 
Total Nonbd. Stk. '319 36,039,080 22,242,192 61.72 50.01 48.09 42,58 46.35 
Liovas pa | Economical Mutual... 1,705381 1,581,302 797,590 $0.44 42.80 $0.41 42.54 42.13 announces e 
| Waterloo Mutual .....; 808,033, “771,607 449,281 58.21 46.85 49.27 41.07 $2.10 | 
a Manufacturers Mutual 448,291 466,490 750,289 160.84 67.67 62.72 34.57 24.74 
OF CANADA Fireman’s Mutual .....; 460,113 293,640 229,671 7 50.18 64.58 33.96 23.76 
Blackstone Mutual 352,829 039 270,543 54.18 58.00 36.80 31.75 — | 
Boston Manufacturers .{ 336,099 241,218 193,820 90.35 90.91 208.0% 36.37 30.95 
HEAD OFFICE: Philadetphia Mfrs. 108314 "85,819 4.311 9824 48:16 40.27 4395 2781 
67 RICHMOND ST. WEST, TORONTO, ONTARIO What Cheer Mutual...) 26.68 
MANAGER: G. ROBINSON 2,007,018 1,678,708 1,778,904 105.97 55.70 94.93 37.21 28.10 
American Mfrs. .......4 77,473 462 875 45.28 31.31 123.90 116.19 14.17 
VANCOUVER MONTREAL onish Farm Mut..; 34,092 37,849 14,642 38. ‘32 47.68 70.18 42.49 
D. F. MOORE R. R. BEAUDRY Central Mutual .......4 246,06 935 627,696 $6.37 38.18 32.51 50.54 41.81 
Branch Manager Branch Manager umberland Farm Mut. ; 7.837 9,747 — 4,754 48.77 32.07 33.87 63.43 1938] | 
: Equitable Fire (Can.)* ; 1,079,735 1,191, 1,380 59.68 59.37 48.97 56.86 62.07 
: Federated Mut, Imp. ..., 1,427,150 1,586,399 712,915 44.94 48.98 56.38 38.80 48.10 
Industrial Mutual’..... 112,653 93,749 [329 84.62 49.11 74.69 47.39 26.21 
CRE King’s Mutual .......-4 75,568 79,453 40.54 32.25 27.19 25.36 30.02 
Liberty Mutual Fire ..j 413,849 409,993 181147 44.18 39.80 31.10 23.30 46.01 
Liberty Mutual Ins. .... 78,233 64,925 37,284 57.43 305.03 63.04 64.28 18.41 
DIRECTORS Mill.Owners Mutual .... —87,818 227,172 118,635 52.22 38.89 42.57 41.90 49.94 
Missisquoi & Rouiville | "729 420,606 224.962 53.49 47.26 47.20 46.21 
| western Mutual .} 917,108 899,070 414,558 46.11 26.60 39.02 31.37 26.59 
4, M. R. CORBET, President Penn. Lumberman’s 28833 «37.982 «10.705 40.36 4422 3400 28.24 
Pictou County Mutual’.: 20,430 066 19,944 86.46 55.83 980.67 61.40 
J. E. L. DUQUET, G. L: JENNISON Wawanesa Mutual 3,100125 3,0625306 1.297145 4235 45.00 40.49 35.09 38:17 
| Total Indiv. Mut. Cos} 10,467,502 11,012,867 5,351,677 48,50 47.74 49.94 44.09 44.89 
C. KADEN C. H. LANE, @.C. A. MATTER R. THERIEN rota Mutuat Cos... 17,067,418 16,970,983 9,380,905 55.28 48.27 52.58 42.28 40,58 
*Provincia * 
RECIPROCAL COMPANIES 
= (Ay “single step” data processin 
66.—Reciprocal Ltd. Group: 
| | Underwriters...) 256,974 365,217 65,168 17.83 143.17 99.10 94.10 | 
pragal ...... concept Casualty record-keeping 
Metropolitan Mt. «69,901 «8,702 11.23 33.11 94.75 36.30 12.75] 
ch. Und .....; 69,897 77,507 702 1123 33.11 94.73 36.29 12.75 
ae. “SINGLE STEP” data processing of these facts instantly . . . for pro- With these updated facts, man- 
STABLISHED in 1720, the Royal #f/ ‘ota ............ sce @85,184 840,150 121,731 1449 80.64 92.02 58.15 32.19 means the ability to process each cessing or reading out . . . without agement decisions are supported by 
Exchange has, for 237 years, | transaction as it occurs... atthe ,time-consuming searching or the full weight of current company 
throughout | Lamberman's Ung. All} 517,219 505,262 104,471 20.67 41.25 12.94 22.00 32.50 same time updating every related sorting! | _ happenings! To bring your com- 
world for its outstanding INSUR- ‘Total ................. 90.25 Sage record ion ile! At interrogation stations of the pany up-to-date on this latest IBM_ 
68.—Canners Exchange Group: . R This revolutionary new record- 650 RAMAC, direct inquiry can be development, call your local IBM 
ANCE SERVICE. | Canners Exchange .....) 115 113,939 «48,575 746 633 0.68 20 
OR, } | Warner Reciprocal ....., 11,967 16,721 2.73 7.66 410 5.77 45 keeping concept is made possible made into this. tremendous memory representative, or write: interna- 
Total .......... 127,364 130,660 749 5.99 150 17.10 through the exclusive features of file. Through automatic typewriters tional Business Machines Company 
5 IBM’s random access memory. With at these locations, the system in- Ltd, Don Mills Rd., Toronto6, Ont. 
aes : Ro al Exe an e €®.—Lioyds Uind.* ..! 7,929,384 6,978,002 7,060,982 101-24 113.01 40.26 57.61- 49.04 a capacity of 6,000,000 to 24,000,000 __stantly provides answers that reflect 
Totgl Nen-Board Cos 66,212,579 61,472,739 38,923,009 63.32 56.95 40.01 44.29 46.86 digits of oreds, man- the DATA 
| COMPANIES figures, sureds agency experience . . . PROCESSING 
| (A)—Greup Experience RAMAC can put the finger on management record. 
ROYAL EXCHANGE ASSURANCE Group 7e——Sterling Offices Group: 
| J | Victory 1 228,704 1,095,008- S115 40.28 48.08 54.09 
| Storebranid 537.628 346,909 e153 53.0 DATA PROCESSING @ ELECTRIC TYPEWRITERS TIME EQUIPMENT 
CAR & GENERAL INSURANCE CORPORATION LTD. Universal Reinsurance 845,004 583,203 402,503 60.02 65.89 48.35 50.00 45.77 
Skandinavia ef 491, 238,934 202,110 84.59 64.08 “**-* **ee 
THE STATE ASSURANCE CO. LTD. | Total S.201,711 5,010,082 3,418,632 68.24 6133 51.25 S067 .... 
1.—Mercantile reup: : 
UNITED BRITISH INSURANCE CO. LTD. Mercantile & Gen. of C| 1,375,360 1,150,065 700,637 60.92 57.10 51.30 5649 41.27 = : 
43 | Mercantile & Gem ....) 987,482 718,716 76.28 56.48 76.68 
HEAD OFFICE FOR CANADA 1,868,78! 1,248,863 66.83 56.88 59.30 S745 .... 
72.—Individual 
; anadian Reinsurence 1,197, 38. 
James T. Buttery, Manager for Canede Gopenhagen Reinsurance; 490.855 446281 315.948 708018887 .... .... 
— Branches — North African Reins, ..| 79 646,787 546,171 84.44 68.79 65.90 
‘Toronto Winnipeg ¢ Vancouver Calgary Edmonton Total Individ. Con, ..| 1,687,406 2,254,764 1,540,814 834 63.75 50.18 5504 |... 
london Quebec © Saint John Halifax Teta! Rens Cos. 6208200 61.12 55.03 S165 
Grand Total 1956 ... 158,314,875 96,060,080 60.67 57.01 49.91 40.58 43.9% ae 
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Companies 


(Continued from page 53) 


Net 
Claims 
incurred 
3.073 
254 
6,377 
4,506 
4,848 
9,704 
832 
Ace. . 19,974 12,468 
Sec. . 6416 
an. Fire 23,276 16,542 
an. Gen. eee 21,777 13,746 
‘en. Home ... 8.298 
an. Indemn. . 20,859 
an. Mere. .. 2,742. 2,554 
an. Reinesur.. on tts 898 
an. Surety 123,577 
eeualty 15,118 6,179 
Insur. . 5,398 3,463 
Can. 
General .... 27,060 
Mutual. 4 
Fire ..« 11871 
ederation ... 9,533 7171 
1,836 1,312 


Total, 1966. 713,288 443,408 

Total, 1966 . 704,069 261,713 
British Cos.: 

2/895 {p01 

. 13,803 12,787 

Br C’wealth . 508 410 

Brit. Law .... 2,885 2,031 

ad 7,144 4,046 

ry + 6,623 3,845 

Un. 13,456 6,370 

/1,250 425 

Star ... 2,584 1,908 

Liab. . 63,584 40,357 

11,970 7,936 

huard. Ass. .. 4,383 2,905 

8,654 6,408 

aw U. & R. 10,494 veel 
eg. & Gen. . 3,022 

ic, & Gen. .. 1146 

ty: & Lond. 

& Globe ... 20,800 12,074 

Cnty. 52 43 

Lane. 726 138 

Prov. 6,188 4,077 


10, 7 
eevee eee 12,524 9,475 
21,724 
eee 9 6,033 


23 


lie 


| 


4 


Pass. 
Seott. Union . 4,083 
96 
Stand of N.Z, 870 
Sun Ins. ..... 11,375 
Union Ass. ... 6,134 
Union of Cant. 28 965 
1,951 
World Mar. . 2,910 
ree 19,497 
Total, 66. 611,412 
Total, 1955. 
Cos.: 
Aetna 246 
Aetna Ins. ... 12,502 
Ins. .. : 177 


Centr. Mut. . 2,010 
Connect. Fire. 


Phoen. of 5,850 
Pacific Fire . 355 60 
Prov. Wash. .. 2,072 45.08 
St. Paul Fire. 1,276 812 63.64 
Sec. of N. Hav. 2,671 1,850 69.26 
Springfield F.. 501 168 33.53 
Svea-Norman 1,474 619 55.56 
Switzerland .. 1,077 561 52.09 
Transcontin. . 8,587 3,704 44.18 
Travelers Fire 432 42 9.72 
Travelers Ind. 17,974 11,861 65.99 
Union Re . 441 381 86.39 
58. 15,675 55.41 
Westchester F >) 802 97.33 
Zurich eeteeee 47,045 34,977 74.35 
* Total, 1986 . 504,708 328,187 65.03 
é 
Total, 1955 . 473,707 259,742 
Gr. Tot., 1,832,158 1,146,399 62.59 
Gr. Tot., "SS 1,768,793 


Ss 


nited Provs.. 2,726 
Upper Can. .. 5,838 


| Waterloo ..... 4,638 


Ratio 
claims 
Net Net - to 
prems. claims - 
earned incurred edrned 
To 
Anglo-Can, .. 270 232 85.92 
Can. Nat. 609 
Citadel ...sece 2,305 1,311 56.87 
Hastings eeeee 1,648 50.54 
Lloyds 1,786 1,081 60.52 
ot eee eee 9,572 5,809 
44 Provident .... 34,248 27,331 


64 
61.42; Total, 1956. 63,641 


is your future 


I represent a company that for one hundred — 
and fifty-eight years has maintained ‘tradi- ' 


tions which have established it as a “Symbol 


of Service”. 


I'm proud to be part of this society, and 


i 


proud to offer its Service to you. 


This Service is backed by many years of 
experience and proven by its growth which © 


spans the world. 


This I offer to you. Insurance for you and _. 


> 


your family, insuring your future. 


Remember . . . The best background a 


can have is . . . Adequate Insurance. 


NORWICH UNION 
Insurance Societies 


Founded 1797 


Head Uthice for Canada 12 Wellidgton Se. E.. Teronta 


i 


HBB 


d Transportation 
ederai and Provincial Licensed Companies) 
Net Net Net Net 
losses prems. losses 
incurred Ratio earned incurred Ratio 
ths 
3.695 6,140 166.17 
722 1.258 174.24 
542 767 141.51 
413 900 217.92 
26,172 12,167 49 
2,087 38.29 
7315 1358 17.17 
1,524 
3,549 5,682 160.10 
63,967 20,120 31.45 
4,745 1412 2.76 
9,860 11,461 116.24 
2,687 
— @7 22.46 
54,162 3.196 70.53 
51,066 English @& 7,407 17068 2414 
76,473 Employ. Liab.. 63,945 62,030 97.61 
21,526 . Fund ... 68,201 $1,518 
Federation .... 3,581 1668 4646.05 
: . Ins, of Am. 3,725 26,231 704.19 
Fire. 702 . Sec. of N.Y. 9,977 YR ik 
Ind.. 2,760 Glens Falls ... 12,829 4.768 37.17 
Great Lakes .. 6,092 5.310 887.16 
3,462 13,381 5,728 es 
Surety: Guar. of . 5,397 826 20 
Fire . 2,250 28.43 | Halifax ..... 5,138 4613.39 
Cdn. Surety .. 13,388 Hanover Fire . 892 5,244 655.16 
23,132 be 226,792 160,855 74.89 
Home F. & M. 3,068 10s 35. 
3,878 l 5,222 \ 731 14.00 
34) Corp. 743 1,233 
7,376 1.77% 2.11 
4,219 Law Un. & R. 1,595 641 0 40. 
vwond. & Prov. 65 264 . 
3,228 lond. & Lanc. 99,337 51, 51.80 
107 .& G. 7,169 5.817 81.14 
Lloyds* 1,663, 2,042,885 22. 
3,335 17 14,640 
Milw’kee ..... 77 55,881 33 
25 National Prov. 1,041 74 70.51 
320 Nat.-Ben. Fr. . 54,885 36,997 67.41 
175 Netherlands .. 3s 
. Fire Hart, . 21,784 . 3,728 ‘17.12 
*520 . Zealand .. 3,591 1,730 48.18 
North. African 12,444 2,067 16.61 
97,611 Motor Union .. 1,041 734 70.51 
—T7,770 Mari 45,508 28,657 
M. &G. Can. . 43,804 20.245 66.76 
89,841 Merc. & Gen. . 27,7598 23,945 
5,500 New Hamp. .. « 14,273 5,852 41.00 
9,249 N.Y. Undvwrte.. 19,904 13,966 70.17 
8,434 13,828 14,362 103.86 
1,240 N’west Mut. .. 2,740 82 2.99 
can 34,290 91.46 
24,423 Ohio Farm, I. . 
Can. Merc. ... 3,708 Perth Mut 578 137 623.70 
oe 3,708 Pilot* beans 4,294 227 5.29 
_ Port. La 3,367 1,978 58.75 
ve 7,416 41,826 25,673 61.38 
Can. Gen.: Provid. Wash. . 17,497 2,608 1491 
6,526 6,303 3.464 54.96 
Toronto Gen.. 5,339 Pearl ..... er 26,517 13,173 48.68 
Prudential 167,312 70,492 42.13 
11,865 Queensland .. 1 7,892 5,442.76 
Phoenix-Cenn.: ns. Corp. .. 12,175 . 13,875 113 
onnect. F 9,652 Rel. Marine .. 72 34,029 47.1 
Equit. F. & M, 1,930 yal ma 73,357 71,583 97. 
Ph’nix of 17,913 tish-Cdn. . 1 1,993 159.70 
l. of ,192 St. P. & M. 102, 29,458 28.83 
k. M 5,174 5,711 110.38 
kandia ...... 12 1,784 14.09 
82,372 Skandina 4,214 1,626 38.59 
General Acciden}: Simcoe® ....... 2,203 1,310 69.46 
of Can. 9,287 Scot, Union .. 5,336 2,503 56.91 
PrP L. 1,925 Met. 1,338 -~ 269 20.10 
3,736 3,268 33.81 
vowtens 11,212 State Assur, .. 1,041 734 70.51 
Great American: vea-Norman . 1,814 3,676 202.65 
Great Amer. . 66,948 Switz. Gen. .. 908 575 3. 
Amer. Nat. ... 2,834 Store Brand .. 11,954 8,669 72.52 
un Insce. ... 13,768 6493 47.16 
59,782 fransportat.® . 10,481 7,223 468 
Londen Assée.: [ranscont, .... 13,108 —15 
Assce. . 42,102 fravelers ..... 6,922 21, 317.09 
nion Reins, 7,607 49,02 
3,868 nited Scot,~.. 443 371 83.75 
S. Fire .... 46,788 23,669 50.58 
61,503 Unity Fire .... 203 65 32.02 
Legal & General iv. Reins. .. 11,403 9,095 79.76 
sg 5,960 Can.* .. 4,281 2,685 62.72 
Stand. of N.Z. 27,751 17,622 63.50 
Licenses & Gen. 948 Wawanesa .... 40 15,887 39.11 
World A 0 
urich 
& M,. . Total, 1956 .. 4,259,327 3,559,887 83.70 
254,168 Total. 1956 .. 17 050,256 80.14 
N. Br. & Merc. tay Gr, Tot., "56 7,125,141 5,025,252 70.53 
3.782 Gr. Tot., "SS 6,428,064 4,342,411 67.55 
Northern: 
Earth 
World Marine: 1,954 e 
3.08 Net Net 
Norwich Union written  eamed 
Securt 436 $ 1868 
3,428 Canadian Cos.: 
British Northwestern . 598 25 
I end na 
Lon, G. & A. . 1,374 anadian Fire ....se 
U eee Cal ada Security = 
n. 649 edori-Can., ....«ses 
Canadian Indemni —505 144 
Reyal-Liverpeool: Guardian Insurance .. 
Mar... Imperial Guarantee .. 178 162 
im, . 4.890 . & Lancs. Guar. , 24 —30 
26,704 ercantiie . 
oa. Occidental Fire *erree 305 216 
45,095 50 33 
National ..«. at on 
558 liance 
aeere 93,0 2,246 1,084 
Rel. of Phil. . 2,245 Total, 1056 ...csccs 6,409 5,591 
Total esere * 210,506 Total, 1955 eereeeece 6,690 5,656 
& Begg: British Cos.: 
. Ship.. 4,586 oe 4,278 3,330 
& Cas. 1,32 1 50 33 
Fire 1,415. British wn 67 28 
2,929 British Law .......... 30 25 
Fire 1,980 see 
12,231 e die 
Employers’ Liability . 890 561 
ee 1,073 Guardian Assurance , 489 548 
Spring. F. & M. 12,609 Law Union and Rock , = = 
Tete. 15,188 London & LancagMire 1,530 3,152 
Union of Canton one 781 556 
eee —16 Motor Union eee —103 —68 
1,153 National Provincial .. —68 
Un. of Canton 92,942 orth British ........ 747 559 
Norwich esse 480 124 
eee 94,079 l eee eee 2,524 1,683 
Guardian Group Phoenix Assurance ., 2,135 1,852 
Way Passengers .. 
90, Royal Exchange ...... * 787 1,918 
(B)—INDIVIDUA Scottish Union: ....... 
sapien, 25,715 Sun Insurance Office 3,033 1,705 
As. 5,275 18,659 
Pine Total, 1955 18,712 15,018 
Foreign Cos.: 
11,628 7,850 Aetna **eee 343 1,504 
(10,058 —1,283 American National .. 37 ue 
Boston Insurance 
Live »stock Continental Insurance = 
Federal Licensed Companies Equit..Fire & Marine , 30Cti“‘«z 
Fidelity-Phenix ...... 175 375 
Fireman’s Fund ...... 1,823 1,165 
Net Great Amer, Insur, ... 702 1,34 
claims 11 88 
Home Insurance ..... 1,583 909 
489 645 
: Ins. Core, of Ireland 256 191 
Canadian: ; utual Fire .. 63 107 
Cdn. Fife. .... §,320 3,784 Liberty Mutual Ins. 43 21 
Cdn. Reins. eee 30 eeeere chigan 30 28 
Monareh of Ohio eee 159 336 
Total, 1956 5.350 3,784 New eee 41 37 
New Hampshire ...... 7 5 
Total 1955.. | 9173 2,288 York U 2.632 1,604 
Yorkshire .... 081 36,102 North River ........ = = 
Total, 1966 .. 081 36,102 Prov. Washington eee 924 249 
St, Paul Fire ......«. —186 891 
Total, 1955 ‘ 31,263 20.285 
Vea- 
Hart. st. . 34.208 46.897 Travelers Fire ....cee« —1,044 
Ing COCENA. SEP ...... United States Fire .... 
estchester 
Total, 1956 10,129 15,743 
Total, 1955 20,706 14,586 
‘ 
~ Grand Total, 1988 616 
Net Net 
prems. claims 
7 
139.086 63,342 
eee 


earned incurred earned 
* 
British American- Western: 
British Empire 60,430 29,757 
America 70,764 
British Cdn. .. 29,260 4,431 
89,359 44,180 

Western 311,296 132,919 
Total ....... ©@34,742 312,061 
Canadian: 

Cdn. Fire .... .107,308 89.269 

Cdn. Indem. . 425,004 
Total 514,323 
Canadian General: 

Toronto 400.745 86137 616 
Total ...... 300.545 305,813 

Commerce: 

Cdn. 58,422 35,103 

Comm. General 58,422 35,103 
Total ....... 116,844 70,206 
Century: 

30,601 22,268 

Century 35,746 

6,687 3All 

Comm. 

Ace. .. 92,446 31,111 

Com. Un. As. . 135,056 90,043 

ABS. 180377 

Union Assur. . 57,135 11,940 
Total ....... 254,804 

Casualty 48.635 

Dom. Gen. .... 261,021 126,635 
Total 322,894 174,740 
General Ace. of Can. 

Ace. cf C. 547,188 353,475 

Gen. A. F. & L. 97,286 39,998 
Total ....... G44474 393,473 
Lendon Assur: 

London Assur. 91,214 24,932 

British Law .. 28,504 6,596 

22,769 10,812 
Lenden & ire: 

Lon. & Lanc.G. 310,346 183,270 

Law. Un. & 75,882 —11,248 

London & Lanc. 3,233 133 
Total ...... 489,461 172,155 
Massie & Renwick: 

Ins. . 86,546 31,814 

Met. Casualty . 353,438 855 
Total ..... ie 439,904 275,679 
Legal & General: 

Legal & Gen. . 16,122 6,027 

Licen. & Gen. 5,819 2,191 

Stand. of N. Z. 4,372 1,642 

Br. Comm'w’th 2,914 1,097 
Total ** 10,987 
New Zealand: 

New Zealand . 23,185 5,028 

Bal. 2,064 1,077 

United Scot. 2,171 1,077 
, 27,420 7,182 
Northern: 

North. Assur. . 107,602 51,405 

Lon. & Scot. 17,234 1,145 

World Marine. 20,250 19,901 

155,086 72,451 
Nerwich Union: 

Norwich Un. . 202,461 108,415 
264,720 161,142 
North 

Occidental Fire 13,514 -—1,000 

North British . 176,988 902 

Rly. Passenger 59,963 97,145 

~ 250,465 230,957 
Phoenix of L.: 

ix Assur. 250,307 126,599 
London Guar. . 199,398 99,582 
U 54,670 28,133 

53,743 583 
558,118 $281,897 
Royal Exchange: 

Gen. .. 21,462 
United British 42,043 20,358 

Union .. 24,124 18,994 

y. Exchange 

Gov't. .. 42,043 20,358 

National Prov’! 42,043 20,358 
257,304 119,389 
Royal 3 

Globe Indem. . 153,249 69,027 

Liverp' 1L.&G. 261,081 117,603 

Royal 629 163,109 

Hudson Bay .. 76,625 34,514 

Liverp’] Man. . 76,625 34,514 
T 1,196,874 418,767 
Shaw & Begs: 

Consolidated .. 19,043 7,349 

Federal Fire 20,403 13,740 

Wellington 565 13,019 

Bankers Ship. . 1,467 1 
69,478 34,286 
Sun: 

Sun * ee 47,045 
Total 71,947 50,705 
Travelers: 

Travelers 148,644 

Travelers 193,284 60,974 

341,928 205,852 
U. 8. Fidelity: ; 
U. S. Fid.& G. . 544,346 132,219 
. 144,834 93,618 
680,180 225,837 
Yorkshire: 

Yorkshire 99,590 68,127 

Lon, & Prov. . 17,971 5,508 
Total ....... 117,561 73,636 

(B)—INDIVIDUAL COMPANIES: 

Aetna Cas. ... 65,188 2,278 

Aetna Ins. .... 85,728 52,299 

Alliance Assce. 39,902 22,002 
10,092 3,612 

Amer. Auto. .. 4,208 1,024 

: oe 3,870 2,500 
Amer. Ins. 20 ,656 8,714 
Am. eee 18,128 1,007 

© 264 40 

81,691 23,206 


Firemen’s Ins. . 706 572 «681.02 
Fid. 5,146 eee 
Fid.-F 707 13.44 
Gen. C. of Am. 81.11 
Gen. Sec. of N.Y. 
Gore. District . 151,871 723,061 47.45 
Great Eastern . 187 9.19 
Glens Falls ... i 502 
Guardian Ins, . 3 356,750 51.72 
Guardian As. . 31,251 4.83 
Gt ind. 86,182 $2,610 399 
ee 61.06 
Guar. N. Am. . 5,724 3,334 58.25 
136,315 55,529 40.74 
Hartford Acc. . 402 71,739 29.23 
Hartford Fire . 5,080 72] 61431 
Helvetia Swiss 6,138 5,022 81.82 
Home 2,649 421 15.29 
Ins. Corp. of Ir. 1984 31.06 
Ins. Co. N.A. . 6,642 2,039 30.70 
Indem Ins. .. 1,128,111 34,165 65.08 
| Lidb’ty Mut. F. 27,585 5,183 18.79 
Mat. . 723,549 —4,311 
Lon Edin. .. 55,215 3,223 5.84 


Bad 


~ 


| 


w 


S268 


& 


Tranécont’l .. “74,939 25,083 33.47 
Travelers Fire . 3,950 1 47.90 
Un.ofCanton. 389,379 198,761 51.05 
Upper Can.* .. 1,739 223 196.71 
VU. S. Fire .... 391 195.50 
United Provs.* 19,332 7465 38.61 
Victory ..... 9,697 3,065 31.61 
Waterloo Mut.*® 66,837 21,553 
Wawanesa .... 22,365 
estch 5,207 
World Auxil. . 8,478 11,743 138.51 


/ Gr. Tot., 1956 18,462,621 9,919,245 653. 


aise elea site 


Canadian Ces.: 

Gen, Acc. of C. 544 101,927 

Globe Ind. eee 2,147 —119 

Guard. Ins. .. 5,585 

Hudson Bay .. 1074 —60 

Liverp.-Man. . 1,074 —60 

Merc. & Gen. 
of Canada ... 903 

Scojt. Can. ... 13,310 12,614 
Total, 1956 .. 846,333 205.808 
Total, 1955 .. 711873 217,747 

British Cos. 

Empl, Liab. .. 34,431 6,172 

Guard. ot 9,102 

Liverp. & 

& G 3,659 —202 

Merc, & Gen. . Sar 

Ocean Acc. .. 1 160,650 

Royal Ins. 8,104 —442 

Total, 1956 .. 335,107 165,177 4.29 

1955.. 20802 .... 
F Ces.: 

Pidelity & Cas. 3,399 

steam $1,257 eeee 
Boiler —813,978 

Mut. Cas .. 147 

Mut. Boiler .. 412,570 4.304 ~ 8,22 
Total, 1956... 729487 .... 
Total, 1965 .. 756,783 32,747,900 263.00 
Ge. Tot., 1086 1911.30 .... 
Tot., 1055 1,738,308 2,904,685 170.54 

Previnctal Licensed 
Rati 
Liopds 84.888 


4909 638.48 
656 
11.53 
$1,366 
647,532 60.97 
3275 6.27 
815.13 
3,115 62.49 
13,528 26.04 
52,878 48.01 
34.61 
2,108 70 


414 ST. JAMES ST. WEST, MONTREAL 
“Let Atlas Carry the Burden” 


Maryland Cas. 311 136, t 
Merc. & Gof C. 127680 
Merc, & Gen. . 218,658 24 
Milwaukee ... 12,981 3,131 is _- 
- 1,045,198 1,003,506 96.02 
Nat. Ben Frank. 2 1, 
Nat. F. of Hart. 98.008 
Nat. F & Cas. 3,728 1,540 41.31 
Netherlands .. 524 «634.16 
New En . 7 30.27 
N.Y. Un'writers 3,147 54 1.72 
New Hampshire 1,043 33 3.16 
Niagara Fire . 599 136 
Northwest Mut. 47,090 19,172 40.71 
2,522 4768 18.95 
o Farmers 8 . 
159,478 12,022 
Fire eee 203 
on 419 18,089 3 
Perth Mutual . 1,161 
Phoen. of Hart. 39,652 25,813 65.10 
27,833 417 
Portage La Pr. 6,503 1 20.64 
Provincial .... 9,271 23.22 
Prov. W os 15,783 2,917 18.48 
Provident* .... 433,210 25 
Progressive .. 15,637 4 
Prudential Ass. 318,741 357,954 112.30 
Queensland .. 920 37 
23,737 4,835 
Sask. Mut. ... 18,920 9,761 51.59 
St. Paul Fire . 28,602 Po 3.37 
See. 2, 24.37 
Scottish Cdn., 35,961 19,027 
Scottish Met." 17527 13273 7573 4 
Scot. Un. ,045 4,029 265.11 
Skandinavian . 7,533 57.03 
Springfield ... 2,154 655 30.41 
Stanst’d & Sh. 170 14.12 


24 
Svea-Norman . 6,392 1,964 31.04 
Switzerland .. 6,138 5,021 81.80 


Total, 1956 .. 9,473,272 5,520,232 58.27 
Total, 1955 . 8,121,581 3,954,875 48.69 
73 


Gr. Tot., 1955 16,242,956 8,137,523 60.10 
*Provincial licensed 


Continued on page 55) 


AMERICAN 


‘BANK NOTE COMPANY 
LIMITED 


OTTAWA + CANADA 


Engravers & Printers 


BANK NOTES + BONDS - STOCK CERTIFICATES 


STAMPS + DEBENTURES AND CHEQUES 


the 
word ? 


—means 
to dance with joy 


To-day’s contractors don’t tripudiate 
ments are met to perfection. If they 
did, Standard iron and Steel Works 
Limited would have a veritable ballet 
company of tripudiating customers, 
It’s enough for us to hear the occa- 2 
sional compliment—“steel job well - 
done — and on time”, 


is 
| 
FIRE— CASUALTY —SURETY 
| - Plate Glass & Prev. Licensed Companies) 320 BAY STREET a 
claims Net Net to TORONTO 
Baloise Fire .. 1,741 4,504 258.70 
Br. Northwest. 47,142 19.118 40.55 
Br. Aviation .. 20,722 13478 9.14 
| Boston Ins. .. 1,001 Branct 
Caledonian-Cda. 5,257 4,799 91,29 Trwet Bidg 
— Can. Natl® .. 12983 (7800 60.08 
: Cdn. Reins... 51,408 12,047 23.57 409 Barrington 308 Oh Ave. Wee 
Cdn. Surety .. 158,965 50.933 31.84 Hel tex 320 Boy Street Calgery 
| Heme sae 6,500 624.48 276 St. James St. Torente Bk of Nova Scotia Bidg. 
= Cen ] 1.288 681 53.65 Mectreal Mor! Bidg Winnipeg 
| Comm. Ins. ... 42,516 M402 
ey Contin’tal Cas. 73,793 31033 42.04 ° 
Contin'tal Ins. 1,234 is) 166 
~ Cornhill) 3,541 3 
Eagle Star .... 694 
74 | Employers’ L.. . 
Pers. 59 | Employ. Mu. L. 52,259 
|Employ. Reins § 3,295 | 
= /Equit. F.& M. 4985 if 
Cont, Cas. ... 3,928 36 | 110,135 
Cont. insur. 154 eee Fire Assn. 2.984 , j 
Globe Indemn. 12,209 7,000 56.07 | Fed. Insur. .. 9,832 4.85 | 73922 174 m 
Gore District . 23,704 19,006 6056) Fed. Mutual . 11,564 13,371 76.13 | OF 
Guard Ins. ... 62,704 35,732 67.80 | Fire Assoc. .. 976 164 16.80 | LONDON, ENGLAND 
Halifax 27,2038 15,0860 55.25 | Fireman's Fnd. 9,005 6.644 173.78 
Hudson Bay .. 6,104 3.545 58.08 | Gen. Cas. of A. 25,634 27,084 105.45 | 
Imp. Guar, « 11,223 6506 Falls . 307 47 «615.31 | Fire Accident 
2A 82.63 Am, Ind. . 17,778 10435 59.82 
Lend. & Lane. Hartford Acc.. 25,896 13,067 80.46 | Use and Plate Glass 
Guarantee .. 32,950 (18447 55.96 | Hartford Fire. 629 236 «37.52 Occupancy 
pare Merc. & Gen. Helvetia Swiss 1,077 581 53.95} | Automobile 
of Canada .. 8481 42.04| Home Ineur... 460 160 34.78 | Rent * 
Nat. F. & Cas. 707 71.86 | Ind. Insur. ... 85,722 50,460 58.86 | Inland 
id. Fire .. 6024 1,165 42.70|Ins.Corp.ofl 1,427 813 56.97 | | 
fic Coast . 1,173 4 «34.44 | Jersey ........ 5 61.82 | Burglary ransportation 
Perth 77 475 616.88 Lib. Mut. F.. 5,786 4,225 73.02 
Progressive 2,678 1419 52.98 Lib. Mut. Ins. 179 Public Personal 
Rel. of Can., 3,752 3,216 85.71 | Lumbermen’s = 
Sesk. Mutual. 3288 2284 6946| Mut. Cas. . (9,297 5,810 62.49 | Liability Property 
Scott. Cdn. .. 3,535 3,608 104.64 | Maryland Cas. 28,523 13,461 48.60 AD. 1808 
Toronto Gen., 17,818 11,247 63.12|Metr. Cas. ... 91,116 60,958 66.90 | 
Port. la Pr 201 1.03 | Milwaukee Ins. 1,929 1,291 66.93 | 
Stanstesd | HEAD OFFICE FOR CANADA 
Sher 122 Nat. of H.. 13,276 9,859 74.26 | 
Wawanesa \.. 12,529 8425 70.44| N.Y. Underw.. 275 56 20.36 | | 
Ze Wellington ... 15,499 10,083 65.12 | Northw. Mut.. 11,886 7,736 65.08 | | Ee 
Western ...ces 30,780 17,474 %6.77 | Northw. Nat.. 130 195 150.00 | | ¢ 
- 
62.18 | | 
| 51.37 | 
80.92 | 
92.64 
70.69 3 
56.63 
58.06 
34.00 
73.88 
66.28 
74.06 | 
72.97 | 
| PROVINCIAL LICENSED COMPANIES 
& Scott. 3,887 . 1456 
ASS. «. 9,231 5,105 
if Guar. . 16,897 10,754 = 
& Gen. 10,727 4,580 ie 
Union . 4,186 2,311 : 
Nat. Prov. ... 22,806 = 15,760 
Zealand. 4,645 1,365 = 
x . British ... 17,905 8,832 : 
orth Assur... 11.808 
Nor’ch Union. 31,270 15,461 
Orton 73.1 5,493 94.09 | | 
Provin 57,428 90.24 
Prud. Ass. ee 26 ,843 15,895 58.21 ‘ 
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Growing With Canada Since 1850 
ROYAL-LIVERPOOL 
INSURANCE GROUP 


Royal Insurance Company Limited 
The Liverpool & London & Globe Ins, Co. Ltd, 
The Globe Indemnity Company of Canada 
_ The Liverpool-Manitoba Assurance Co. 
HALIFAX MONTREAL TORONTO « WINNIPEG 
CALGARY 
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Anglo-Can. eee 


‘| Citadel . 
Can, Nat. 


Lloyds 
Provident .... 
United Proves. . 


Total, 1956... 
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sol 
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Canadian Cos.: 
Acadia 
Alliance Nat.. 
Br. Amer. .... 


FTIR 


Hf 


Atl 


Lloyds 
Total, 


claims claims 
Net Net to Net Net to 
earned incurred earned earned incurred earned 
Canadian Cos.: Ces.: 
Baloise Fire .. | A@tna Insur. . 108 63866 67.13 
299 38 2.43 Agricultural . 4,297 2.235 52.01 
Brit. America . 6,712 3.530 Alpina ....... 1971 33.63 
Brit. N’western | Amer. Central 1.096 975 688.96 
Caledonian-Cdn. 13 264 2,030.77 | Amer. Insur. .. 13,249 —2a5 ie 
Canada Accid.. 3,058 2.254 93.33 | Amer. National 683 ee 
Can. Security 346 — eee Amer. Union . 679 S62 126.96 
Commerce . | Baltica ..... 1,970 1936 4997.77 
Mercantile 27 eee California 548 487 
Reins ... 5,775 2.685 46.49 | Camden Fire . 1,608 ™2 «446.14 
Surety .. 861 14 163 | Centennial .... 
Commerce G. . F. 3,333 1.71 
chine 1,576 1,005 63.77 | Comt. Insur. .. 6,778 2310 
ecurity 5.577 206.25 128 —30 
Indem. 3411 97.07 | Equitable Fire 869 11 Lo 
Lakes .. 436 1,650 339.51 | Federal Insur. * 
. Co. N.A. 201 50 24.88 | Fidelity-Phenix 3,594 4.276 1186.95 
30 —182 | Pire 1,363 4%5 31.18 
Bay .. 1,757 1,706 97.10 | Firemen’s Fd. . 112,917 17,385 15.40 
Gen C. €,952 18,195 261.72 | Gt. Amer. Ins. 17,073 —3,411 A 
. Insur. 2,768 44 1.59 | Hanover Fire . 1,406 —-496 
West F. 1,096 975 88.96 | Helvetia ...... 185 68 36.76 WHEN 
Occidental Fire 95 |Home F. & M. 562 121 21.53 
Coast . 553 0.18 |Home Insur. . . 5,785 33,680 582.20; . . 
Perth Mutual . 45 _... | Co, N.A. 5,120 177% 
1,139 119 10.45 | Insur. C. of Ire. 13 264 2030.77 
3.165 55 1.74 | Metropolitan F. 2,088 seo 40 42.58 
Security Nat. 48 | Michigan Fire 1,085 480 «644.57 
d ..., | Nat. Fire Hart. 22,306 3,250 
5,256 $1.77 | Netherlands 43 14 
Total, 1956 50,34 N. ¥ asia 38.79 
ordisk ...... 2,120 2,209 104.28 
Total, 1955 .. 37,996 4.799 12.63/|North African 6,287 3.055 48.58 
British Cos. : North River 51.17) 
See , 1,572 322 20.48 Prov. Wash. ,361 7515 25.60 
. & Europ’ 548 . 98.257 380.13) 
. C’wealth ~-2 283 Sec, N. Haven 19 «13.88 
British Crown *"** | Skandia ...... 2,535 37 1.46 
British General 1 98.91 | Skandinavia .. 1,224 1,586 130.39 
vea-No 
« «807 77.28 | Switzerland G. 357 200 35.91 
mployers'L. 18,583 41,705 67.03) YOU at all times from expensive 
ssex & [Unity Fire claims as a result of bodily injury or 
juardian Ass. Westchester F | 3,784 property damage arising out of your 
tow th. 241 428 Total, taken care of by the Company. Be 
1572 46-36) Total, 1955. 335,626 163,286 48.65 
SL. 10,045 12,877. 128.19) Gr 1956 1,210,382 1,000,681 82.67 P it’ 
& Lance | GF Tot., 19808 Pearl Liability Insurance — it's the 
PROVINCIAL LICENSED COMPANIES ‘ 
Londen Assur 8,675 3.751 43.24 Ratio : 
London Guar 1,397 68.43 claims 
. & Gen. 5,713. 15,798 276.52 Net Net to . 
ich Union 4 % 
orw este 
4,671 2,679 57.35 
377 S 475 257 54.10 
Palatine 9287 Can. ASSURANCE COMPANY LIMITED 
Store Brand. 2, 2,342 115.50 OF LONDON ENGLAND 
Plane | ‘Total, 1956... 200,960 —38,353 .... 
Prudential Ass. 160,605 189,416 117.94 (Continued on page 56) 
maland MONARCH 
Reinsur, Corp. 3,218 2,283 70.94 
Reliar Mar. 5.575 INSURANCE COM PANY 
Insur. 18.38 ELP 
Scott. Metro. . oe ies IS CAN Ht POLICIES GUARANTEED BY THE PEARL | 
Scottish Union “tis YOUR SUCCESS ||: 
Stand. of N. Z. 167 427 258.60 || Head Office for Canada: 25 Adelaide St. W., Toronte 
Insur. ... 15,224 3,191 20.96 bscribe to The Financial Post. 
Canton 4 54,084 oat Read it every week, See what pro , 
Union Marine . 698 478. 63.48 || fessional stock buyers are doing; J. MOORE T. N.*JOHNSON H. @. FLOWER G. CHANDLER 
i 4,332 5.965 137.70 || read about developments that will Manager for Canode Manager Assistant Manager Assistant Manager 
World Auxil’y 577 87.69 || affect’ pri Canada 
World Mgrine. 2310... ect prices and your job. 
Total, 1956... 699,336 681,114 97 Elsewhere: $7 @ year; 2 yeears $13 FIRE 2 CASUALTY - LIFE 
“Total, 1955... 327,731 235,046 771. 


1,636 107.48 
3,085 619.64 
2 10.92 
1,704 36.94 
108 8632.73 
13,455 174.03 
8.61 
96.47 
52. 
79. 
131.78 
35. 
40.98 
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¢ 
‘British America Western. 
ASSURANCE COMPANY | DIRECTORS | ASSURANCE COMPANY 
December 315t, 1956 December 31st, 1956 
ASSETS _ASSETS 
| . Cash in Banks 1,313,736 Cash in Banks ...........+-.. 3,789,883 
Securities 16,355,186 SIR PAUL 24,899,174 
TOTAL ASSETS $19,911,165 W.M.COX,QC Tora Assets 
| FRANK J. ERWOOD 
course of Settlement...... 5,424367 | § 4 @ HUNGERFORD course of Sertlement...... 8,963,013, 
Reserve for Unearned | Reserve for Unearned 
Premiums $,523,325 P. J.B. LASH, QC. Premiums ................ $717,311 
_ Reserve for Contingencies 1,266,000 | ; Reserve for Contiegencies 1,840,000 
TOTAL LIABILITIES........$13,528,427 | TOTAL LIABILITIES ......$23,330,255 
Capital Stock .... 750,000 alse Capital Stock ....1,540,000 
Shareholders’) | | G.GRAHAMMORROW,OBE, | Shareholders’ 
Sup 632,738 Surplus ..........8,555,962 
SURPLUS K. M. PRINGLE SURPLUS | 
mg POLICYHOLDERS .......... 6,382,738 |- WM. C. jR. POLICYHOLDERS .......... 10,095,962 
$19,911,165 $33,426,217 | 
KENNETH THOM 
124 YEARS 106 YEARS 
Incorporated im Upper Canada STANLEY M. WEDD | Incorporated im Province of Canada, 
1833 4851 
Heap OFFices 
TORONTO. 
Branches and Agencies Throughout 
the World - 


(THE UTMOST IN GOOD FAITH) 


FIRE MARINE AUTOMOBILE CASUALTY AVIATION 


April 27, 1967 TH FINANCIAL PUST 55 
Casualt | North British & Mercantile 
| \ Beaver North’n Assur. 49,802 
Brit, Amer. .. [Norwich Un.. 61903 | 
Vy, Brit. Candn. .. Ocean : 34,929 
Brit. Empire . 13,165 
: } Caledon.-Can. . — — 
Accident 1,271 
Mercant. . | Scot, Met, ... 2,223 
Reinsur. , | Scot. Un. eee 1,006 i 
= @ Casualty ...., | Sun Insur. Off. 4,947 
, \ Comm. Gen. Un. Assur. ... 25,670 
Consolidated ., U. of Canton . 39,400 
~ Union Marine . 7935 
United Br. ... 8,135 
Dom. Can. World Auxil. . 408 
Econom, Mut. 61090) ¥ 26 498 
3 Federal Fire . 5,546 365.11 Federation .... 19,730 44.59 
I= Federation ... 11179 46.38 Total, 1966... 2,113,574 | Fidelity Insur. 61,107 80.13 
Fire ot Can. Total, .. 1,002,008 Accident 108,987 63.56 | 
; Gen. Accid. 'Gen. Security 33,618 45.17 | : 
Gen, Security. 208 3,191 | Gore District . 39,579 1 38.23 | 
Globe Indem. . 47,207 72.18 Aetna Insur. . 11,751 1,618 . 10,168 13.83 
Gore District . 20,329 70.67 | Alpina ........ j..... Great Lakes .. 280 230.36 | | 
Great Lakes .. | American Ine. . 3,179 836 | Guardian Ins. . 183,069 9652 ; 
Guardian In, = 53,317 Comm. Insur.. 2648 42% | Halifax ....... 53,005 20,777 39.20) 
Halifax ....... 6,005 20.68|Conn. Fire... 4126 “| 1,638 |Hudson Bay... 18,565 $225 44.30| 
Hudson Bay . 72.17 | Cont. Casualty 7,838 643 | Imperial Guar. 21,864 9.614 43.97 | ‘ 
Imp. Guer. ... 24.98 | Mut. :, \Imperial Insur. 5,366 1,530 28.51 
5.08 employ. Reins. ...... [2,218 18,565 8.225 44.30 | 
Liverp’]-Man. 72.17 Equit. Fi & M. 825 328 Lon. &Lanc.G. 176,635 21,982 28.68 
Lon. & Lan. | Fed. Insur. . 28,121 | 7,768 27.62|Mer.&G.ofC. 80,942 31,242 26.24) 
Guar, .. 56.71 | Fid. and Cas. . Nat. Fire & C. 1,655 858 (51.84 | 
2 Natl. F.& Cas; 1,035 144.64 | Gen. Reins. .. 9,836 Pro 
Oceid’] Fire , 5,695 2299|Gt. Am. Indem. 18,263 (2,808 | Progressive .. 
J Pacific Coast. 300 6.33 | Hartford Acc. 65,537 4911 Reliance of C. 10,668 7,766 172.80 a 
Ree Progressive .. 3,510 16.52 | Helvetia Swiss 2,543 1,611 Sask. Mut. .. 2,985 2,352 78.79 | “aos 
Rel, of Can. . 3,929 39.70 | Home Fire ... 293 +66 Scottish Cdn. . $343 «3,071 36.81 | 
Toronto Gen..} 281,621 60.77 | Insur. Corp. of 4 | | 
estern $1,141 33.99 e | ‘ 
Total, 1956 ..: 1,768,729 43 | Lumbermen’s 
3028! Metropoltn. C. 49,619 423 64.13| Total, 1955... 1,603,577 176,337 45.84 
| Michigan Fire . 19 105.56 ‘ 
Alliance Assur. : 39.74 | Natl. F. of H. 26,349 58.62} British Cos, 
Zz Anglo-Scot. ..: 53.69 | Phoenix of Alliance Assur. 13,111 4,888 37.28 ate 
45.23; Hartford ... 6,911 (2,757 39.89 | Angio-Scottish 10,599 5,676 53.55 
Aviat’n & Gen. 550 2.91 | Provid. Wash. STS | ........ 26973 21,391 79.31 
Brit. Aviation . .290 81.09 | St. Paul Fire . 28 190) 2,098 898 42.80 | 
British Law .' 18.84 | Svea-Nornan . 301.74 British La 5 66.33 
Caledon. Ins. .. 4.014 901.30 | Switzerland .. 2,543 1612 63.39 482 3,636 
: Car & Gen. ... 4,648 62.93 | Transcontin’! . 11,158 71.90 | Caledonian Ins. 12,657 8,543 67.50 | aaa 
Century ...... 6.603 s«441.56 | Travelers Fire, | Car & Gen. .. 7,858 2,905 36.97 | 
¢ ae Com. Un. Ass, 238 90.84 | Travelers Ins.. 198,796 121 17.67} Century Insur. 12,358 98.61 | 
Cornhfll ....... 436 275 | Un. States Fid. 144,419 ‘581 55.10|Comm. Un. A. 31,620 610 43.04} 
Empl'rs’ Liab. 296,097 26.68 Westchester 713 ep Cornhill 2,561 249 9.72 
Gen. Ace. Fire’ Zurich ....... 71,065 11.67 Employers’ L. 217,299 152,758 70.30} 
4910 Total, 1956... 993,967 127 34.02 | Gen. Acc. P.&l. 22,664 . 17,559  %3.35) 
. Guildhall 14,073 23.73 Guardian Ass. 42,619 J 23,309 54.69 | 
Law Un. Total, 1955,. 923,153 333 46.1g,| Guildhall ..... 16,122 11,124 69,009 
te ‘| and Rock... 646,486 45.40 | Law Un, & Rk. 31,656 19,313 61.01 
Liverp’| & Lon. Gr. Tot., "36 4,876,270 648 4657|Legal&Gen.. 11,748 4,041 42.06 
ATION & ‘Globe 72.18 ——|Licenses & G. 4,235 1,797 42.43 
Local "Govt. .. | 8,135 66.61 Gr. Tot., 4,347,562 1,70),166 39.11 | Liverp’l & L. G. 63,258 28,030 44.31) 
FIRE, CASUALTY & AUTOMOBILE INSURANCE |10". & Prov... 3,379 & Prov; $7.08 | | 
+ MONTREAL + OTTAWA + ToROWTO | Assur. Ratio |London Assur. 17,064 10,968 64.28 | 
LONDON WINDSOR © SUDBURY | Merc. and Gen. 27,815 100.16 claims | London Guar. . 44,704 19,900 , 
WINNIPEG CALGARY EDMONTON VANCOUVER | Motor 4,648 66.61 Net to (Merc. & Gen. 43,578 24,058 55.20 | 
9.155 155 56.30 orwich Union 59, 15,666 26.52 
345 .7112 50.88 | Ocean Accid. « 60,296 13,008 21.58 
570,438 824 35.38| Orion .......+ 9,368 1769 «8.21 | 
52,593 148 45.91) Peart ......... 27,486 13,548 49729 | 
Waterloo 977 Phoenix Assur. 57,593 25,587 44.43 
comprehensive business news service. Every week, The Post 885,284 355,632 40.51 | Provincial .... 5,432 5,375 98.95 | 
helps you gauge the business and investments. It helps you ——~ | Prudential A.. 13,228 58,492 19.88 
plan with confidence, make sound decisions In brief. it you Queensiand ... 721 156 21.64 
: make more money because it — and Rly. Passeng’s 6,707 4,387 64.54 
developments across the nation. Yearly by in Canada. $6; Ryl. Exchange 35,476 30,534 86.07 
elsewhere $7 vearly. Sickness Ryl. Insurance 144,987 62,944 43.41 
| Federal Licensed C Stand. of N.Z. 3,113 1,347 43.27 
claims |Sun Ingur. ... 19,741 5,568 28.21 4 
prems. claims prems./Un. of Canton 67,208 33,050 49.18 
| earned incujred earned | Un. Marine . 12,798 5,685 4442| 
$ % |United British 7,858 2,905 36.97 
United Scottish 391 1,211 . 309.72 ‘ 
Victory ...... 3,329 2,190 65.79 . 
1,499 372 24.82 
21,677 .785 35.91 | World Marine. 17,587 1149 6.53 
| British Can. . 5,883 22 37.77| Yorkshire .,.. 52,495 17,934 34.16 | 
| Brit. Northw.. 3310 {874 Total, 1956.. 960613 Si.94 
| Canada Acc... 9,740 $58 68.36| Total, 1955.. 1,440,740 667,006 46.30 
| || Canada Sec, . 1,336 50 4.42 | 
| | Ind. . 4,052 | Foreign Companies: 
| Dom. of Can. American Ins. 9470 3,211 33.91 
Guard. Insur.. 56,536 632 22.34/| Central Mutual 4,745 5,611 118.25 
| Halifax ...... 19,179 45.04 | Commer’! Ins.. 20,170 + 9,054 . 44.89 ‘ ‘eee 
p. Guar. .. 44,626 786 37.61| Cont. Cas. ... 16,182 245.89 
‘Imp, Insur. .. 854 387 46.49 Cont. Insur. .. 23 37 160.87 
ae ] i | Lvrpool-Man . 16,995 48.79 | Copenhagen .. 1,447 288 8619.90 Pid 
| | London and Employers Rein. 
Lancashire . 6,332  .... Equita Fire 2,240 1,631 72.81 
| | of Canada . 25, 29.04 | Fed. Insur. .. 26,775 2548 9.65 
N. Amer. Acc. iis Federated Mut. 22,411 97,400 33.02 
Occid. Fire . 684 193 28.23 | Fidelity & Cas. 
| Royal Guard.. 315 188 88.68 Fire Assoc. 3,302 3,154 95.52 
| Scot. Canad. . 7,919 36.36 | Fireman's Fd. 19,250 20,627 107.15 
Toron Gen, 1,824 40.35 Firemen'’s Ins. 41 23 4670.73 | 
Westeth 73,219 273616 37.72 | Gen. Casualty, 37,426 18,923 50.56 
| Total, 1956 . 21 | G. Sec, 2,332 
—e ger Falls eee au 2.89 
| ‘Total, 1965 . 662,302 44.46 |G. Am. Indem. "93.38 
| OVA British Cos.: Hartford Acc. 101,753 26,139 35.52 
RDO? \ British Law . 393 103.56 | Hartford Fire 352 433 123.01 
~S Com. Un. Ass. 21,455 15 73.00 | Helvetia ...... 3,581 4,734 132.20 
Employ. Liab. 391,929 24.24 eF, & M. 173 861 497.69 
— of 1869” .... 10 40 400.00 
Leg. and Gen. 15,312 24.03 | msur. C, Ire. . 2535 1,716 67.69 
Livpl. & Lond, 
87,909 48.79 Jersey 65 61 93.85 
| 1,256 1 115.21.| Liberty Mut. F. 10,173 . 12,352 121.42 
| 5,971 1617 25.41 | Liberty M. In. -—1067 .... 
7 52.65 | Lum. M. Cas. 20,246 12,573 62.10 
51.68 | Maryland Cas.» ‘55,298 
19,540 13.72 | Metro. Cas. .. 54,148 
31.42 | Michigan Fire 24 
20 73.00 | Milwaukee Ins. 
55.48 | N. F. of Hart. 25,834 
52.66 | Netheriands In. 261 ay 
48.75 | Netherlands L. 101 
1 40.52 | New England . 3 57; 
12, 79.97 Niagara ....... 
30.74 | Ohio Farm. Ind. 
0.73 
| | 215 48.78 | Westchester F. 1,217 152 
90.25 Zurich 74,348 36,755 
Tr | ‘Total, 1908 .. 1,020,063 931,008 
Total, 1905 . 7,912,000 3,053,482 GF. Tot. 5,117,168 3,550,071 50.03 
Ge. Tot, “SS 8.919.095 3,537.08 39.69) PROVINCIAL LICENSED COMPANIES 
Gr. Tot. "SS 41.27 Net Net 
earned incurred Ratio 
prems Can. 3, 1.388 37.21 
earned Ratio | Citadel ....... 2,547 60.04 
Citadel ...... 313 103.83 | Provident .... 73224 31,437 4293 | 
245,695 40.93 | United Proves. . 2,007 i231 6464.32 
; ——| Waterloo Mut. 10,588 #3588 33.88 
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prems. claims 
earned incurred Ratic 
5 % 

1956 

905 1558 172.26 
Can, Nat. ..... 8,477 6477 78.76 
40 20.00 
Lioyds ....... 606,510 24.60 
53,5 29.584 55.28 
Provident .... 23434 201,628 76.53 


STOCKED AND SOLD BY FIBERGtAS INDUSTRIAL DISTRIBUTORS coast To COASy 


‘ 
prems, cisims . | 
earned incurred Ratio 
Casualty Insurance Co ompany Reports 
Western ...... 0,311 51.05 
Total ....... 4503876 2,542,700 55.47| Te astlet readers im appraising and 
overcome and the rate of Financial 
Total, 1955 .. 3,733,218 1684158 ments, Financial Pest has | production has been 
(Continued from page 55) ) — -—- | form methed of ting corporation this year. It is expected that nor- 3 
British Cos.: accounts, Variations trem mal operations will be : 
Atlas ......... 4.211 38.253 51.55 Company limited amount of drilling be- 
prems. claims prems. claims Lon. & Lanes. Srithn C ‘¢s| DATED OILS block of ore between the 500 ft. 
garned incurred Ratio earned incurred Ratio | London-Canada cae ca “ae “ae ae é had a net profit of 650 ft. levels in the central part 
Mere. & G. of C British Law . 40,362 18,199 45.09 from a the mined area and tentative 
Canadian Cos.: General. 36182 Mere: ine Trades During the plans are to remove this ore by con- 
Acadia .-.... 82251 4843 |Com‘wealth .. 12706 5,783 45.07 year the company pef-jtinuing the tunnel to the 650 ft. 
loise Fire . 3,341 1275 Consolidated . (29,011 16,757 957.76 Fire & C. Caledonian Ins. 74523 41,887 56.21 ticipated in the successful drilling | horizon. M A. 
Beaver 20817 38,725 10944) Dom. Insur. 24585 70.98 N.W. Fire Car. and Gen. 14,361 11,364 179.13/ of two oil producers in‘ the Rimbey Couper, general 
it Amer. . A420 150,221 +4480.69| Dom. Can. G. 172,332 77,143 44.76 | Occidental Fire Century ...... 92,635 40.968 S39) ong Joffre fields, J ager, reports. 
Brit. + 5468 2951 $397|\ Econ. Mutual. 73,293 31221 28.95! Pacisc Coast Com. Un. Ass. 201,557 123,168 6111 reports J. Cowan! continued ore testing in the mill 
Emp.. 10300 5,252 50.99) Federal Fire. 31,004 18233 58.66| perth Contingency . ..., | Adam, president. 
Brit. Norw. .. 171,582 025 1287 | Federation . 53550 44421 82.95 | port ia Prairie | Co-op. Insur. . 6,986 293 19; Acreage interests amounted to restilted in a series of 
(16902 6570 S044 | Fire of 5,192 7,178 138.25 Cornhill ...... 12,365 5,785 46.38! 393.578 acres in Alberta, B.C. and | adjustments which increased 
Can. Accid. . 107,512 75,011 69.77 | Gen. Acc. of C. 333 O12 53.39 | Reliance of C. Eagle Star ... 109,244 62,796 5748| Manitoba In the , zinc recovery and produced a high- , treal, net profit for 
Can. Secur. . 41,536 27,725 66.7%5| Gen. Security 70,817 72,538 102.34 Emplyrs Liab. 299,126 4,734 81.82 Bindloss area, 1956 1,460,506, 11.1% 
Can. 103 8281|\GlobeIndem.. 109448 62,450 56.95 | Sask. Mutual . Eng. & Amer. 32,066 29.253 91.23 | Where interests apply to 45,041 acres, | concentrate. A lead circuit wee 
Can. 4.136 $2.78 District as. 61,853 60.40 Scot. end Sat. 8,965 4635 51.70 a large gas reserve has been mstalled which produced 128) than net profit of $1,314,170 for 1955. 
Can. Indem. . 125466 70,740 5638|Guar,Co.N.A. 12176 6069 49.84 | Staii. and Sher. tablished by drilling seven the: ast 
Can. Mere... 38,152 30.049 78.76 | Guardian 210,477 125,777 58.76 | Toronto Gen. Guildhall” | With other interests and the gas will year. Liabs, to public, ete.t 40,917,016 47,208,101 
Can. Reinsur. 7 | Halifax ...... 100,186 53,004 48.63 be marketed when the Trans-Can-| It was found that when lead con-' 
Beat! “Yams Sess! Wellington Law Pipe Lime takes Alberta gas this| font of the zine concentrate 
Legal and Gen. 36676 49175 Further wells will be drilled |Proached 2% a small profit could be| Realty for sale... 
——— ==] | Licenses & G. 14,174 13,784 97.32) to fulfill the contract with Trans-|™ade by deleading the concentrate premises .... S808 411,505 1S Young Street 
f | Liverp. & Lon. Canada. to produce a low-grade lead con- assetsé ...... 5,506,635 6,844,884 | § 
Lon. & County 1898 $7.15 | Add: Royalties ;..... 2743 5.285 | Years Ended Dee, Si: 1988 
im Other revenue ..... 14,613 15,010 action .......,.. $3,194,473 $5,795,707 | After deducting 5% statutory reserve. 
Lon. & Scot. 20507 “15.845 83.54| Oper., gen. & 
Lon, Guar. .. 28,537 14,699 5151/ Depreciation ....... 1.735 9.545 | Net 265,513 810,237 
Marine ....... 39,827 126103 20.08 Depletion 687 1,309 Ga 
Insurance Company of Canada Union. | Income tanec | DALE & COMP AN Y 
| Nat. Provincial 14,361 11,364 19.13 : 
HEAD OFFICE — MONTREAL ew Zealand’. 80,696 28,498 47.85 | income tax. LIMITED 
North British 158,388 70,612 per Share $0.029 ; $0.029 Concen $69 890 $243,751 
Incorporated 1911 300,746 214.449 71.31 | Accts. rec 1 
Norwich Un. . 266,587 182,214 68.35 2,901,798 | Supplies ..... 481,739 370,237 
| | 97.38 CONDENSED BALANCE SHEET Sinking furld 799,002 
Orion ......+. 232,111 To assets. 1,420,213 CO INS] 
CONDENSED BALANCE SHEET —3ist DECEMBER 1956 | Patriotic $08 S471 | Acta, Prel. explor. exp, 
Pearl ......... 221,046 186,771 94.19/ | Total eurr, ++ 10,185 526,525 | Other def. chgs. |... 711,806 235,799 OUGHOUT CANADA 
n 
Prov 20,192 17,295 85.65 | Prop. 160, LLOYD’S AGENTS .. . MONTREAL 
) Prudential As. 863,748 693,191 80.25| Auto. & equip. ... 10,004,315 9,746,288 
Queensiand .. 85,687 58,925 68.77 835,723 | Bank overdraft ...... S77 888,910 
Agents’ Balances net 1,768,923 | Riwy Passeng. 35,442 13,576 Taxes DAY. 4,818 7,968 ccts,, @tc., pay. .... 304,703 402,815 
Due from Reinsuring Companies 121,590 Royal insur. 773 317,256 86.07 | 2,408,035 | ist mige. bonds ..... 3,783,098 1,304,000 MONTREAL 
Other Assets .......... | 207.680 | Scot. Insur. .. 56,200 “4447 w/o ......... 1 
Investments — book value 9,842,686 Sea 56,715 71,514 126.09 684,126 0 as A 
(Department of Insurance Valuation — $10,273,676) | | Stand. of NZ. 9,212 8,957 97.23 dev. costs of 735,148 secur e HALIFAX e TORONTO WINNIPEG 
Assur. 79 34,124 42.87 eevee 583,329 ‘ 
Less: Reinsured 1,463,841 i$ 3,925,930 Victory 130,823 105,358 80.53 t Grades: Zine, % 3.5 
26,704 41,759 156.38 profi Silver, OB. 13 13 
Due to Reinsuring Companies 268,388 18,579 19,495 104.93 in 1968, to 8c a 
a : 258,658 | 9.080166 6,703,353 73.83 $1,862,385 or 58c a share in 1955. 
Reserve for Unlicensed i eee Total, 1955 .. 7,215,720 3,686,002 51.08 ces or c a lb., as} 
Reinsurance 429,630 —— | against 17%c), a rise in exchange 
Other Policy Reserves 30,732 on U. S. funds, and a sharp drop in 
Foreign Cos.: | ton lied to th 
Additional Protection for Policyholders — Aetna Casualty 238,074 53.37 in 
| : resul 
| ‘Amerie. Cont. 2,234 1,139 $0.98 open-pit mining to an under- 
Surplus 1,812,805 } 3,537,805 | Americ. Equit. 915 126 «613.77 ground operation. 
| American Ins. 117,142 Underground mining prepara- 
. ; 12,869,420 } | Americ. 29,862 87.76 | tions fell somewhat behind schedule 
American Nat. 23,112 18,287 179.12 
| Amer. S \ 49'350 11,596 27.06 | due to encountering a series of large 
Net premiums written in 1956 | $9,609,276 American Un. 17,997 14,649 81.40} flows of water in certain sections of 
| Baloise Marine 2,160 6,082 282.04| the tunnel and bad rock conditions 
Mavenve from Tivestmants | 76,332 63,784 83.56 | on the sub levels which hindered 
Shippers ... 18,781 8,943 45.21, advance of headings, says H. J. 
| Boston Ins. .. 64,334 115,257 70.14) Knight, president. 
‘ Buffalo ....... 20 ,687 13,442 64.98 ever, are 
| 
INSURANCES TRANSACTED Wl Gentennial 12,661 91580 75.67 
Central Mutual 136,734 113,288 82.85 Net Net 
Fire, Accident and Sickness, Employers’ Liability, Public Liability, Burglary | Citizens ...... 
Connectct Fire 197,942 88,210 44.56 earned incurred Ratio 
Automobile, Fidelity Guarantee, Surety, Plate Glass, Steam Boiler, Machinery, | 1956 
Explosion, Sprinkler Leakage, Inland Transportation, Personal Ptoperty Cc gen Fidelity- oy 1,416 43.55 
| Reinsurance. 52,006 40,339 94.85 | Fire Associat’n 122, 100 82.62 
Floater, Multi Peril. Eagle Fire... 12, 58.26 | Fireman’s Fnd 984,781 754,724 76.64 
Equitable Fire 39,588: 17,643 Fireman’s Ins. 1,731 722 «41.71 
| Ins... 365,027 3 
Federated Mut, 224210 116.321 31.88 | Gon nde Ry 
of N. Y..... 56,483 61,144 .... 
Glens Falls .. 47,853 9,806 20.49 
Grt. Am, 510,663 380,344 76.24 
Hanover ..... . 10,322 1,403 13.59 
. Hartford 199 117,278 52.08 
Helvetia Swiss 14,776 (7,279 49.26 
Fire and 
Marine ..... 10,186 8,666 85.08 2 
Honie Insur. 585,243 74.81 
Insur Co. “Hol- f 
| land of 1859” 337 94.13 
| Ins, Co. of N.A, 1,222,928 872,930 71.38 
Crp. of 14,900 8409 56.44 
| Jersey ........ 10942 5,713 52.21 
Insurance ., 3,897 3..05 - 
Cas. ... 5,667 1,282 22.66 
a great reference book — .|. for industrial efficiency 
Mfrs. ....... 87 | 
Metropol. Fire 10,992 9,197 83.67 
a great help for all investors ! Michigan Fire. 28,709 90,186 70.06 
Mutual ..... - 14957 (7,047 47.12 
° Milwaukee 82,180 64,310 78. 
You can profit fram Mat Sen 
klin ... 461,869 234,188 50.70 
Nat. Fire of - 
Hartford ... 265,147 365,906 138.00 
Netherlands 
SURVEY OF MINES 1957 
Netherlands 
Lioyd ...... 396 842 93.97 
$3 postpaid — immediate deter New York Fire ° 1,034 169 16.34 
U . 208,038 320,070 80.41 
This is Canada’s authoritative reference book on mining—indis- North African 33,773 18,002 
pensable for investors and syeculators—for professional mining North River 
Order your 1957 copy now! National .... “8031 1,100 21.86 
Long-term expansion is still the Keynote of Canadian mining. 
Survey of Mines for 1957 provides an exciting record of progress, 
gives all the significant facts, on Canada’s leading mining com- Pacific Fire... 22,588 =105 46.81 
panies. | Marine ..... 13,400 14,072 104.31 
‘Published by The Financial Post, Survey of Mines for 1957 pro- Prov, of Wash. 265,502 173,691 “65.42 
| vides financial statements, divisiend history and an eight-year price 28,136 33,111 117.68 
: ieee range of shares. It includes production records, details of proper- > ee. See 
* ge Insur, 69) 34.61 
ties and subsidiaries. Names of directors, transfer agents and head sec. Tnsur. 
office addresses are provided, A comprehensive map section en- Casualty 
ables you to check on location of properties. 
Springfield ... 422,799 831 78.72 
| | Ins, . 108,157 51.997 49.35 
| Order your copy now for immediate delivery, $3 postpaid anywhere | 
Switzerld Gen. 42973 1,460 04.15 
- Transcntintl 189,243 86. 
Travelers Fire 61,211 37. 
Jnion Reins. 71, 67,157 93.58 
The Financial Post | | 
TORONTO 2, CANADA | Unity Fire... 2511 (3,090 123.06 
Yes, enter our order as follows: Word Fire) «(37.85 
Zurich ........ 82,900 67,903 $145) | R R G S 
x Total, 1955 .. 10,793,127 5,541,935 51.68 FIBERGEAS CANADA TIMIFED 
copies SURVEY OF INDUSTRIALS, 1957 ready July 1985 21,868,005 10912008 


FIBERGLAS CANADA LIMITED 


GENERAL OFFICES 10 PRICE STREET, FORONTO, ONTARIO 
RALIFAX + MONTREAL - OTTAWA - TORONTO - LONDON - WINNIPEG - VANCOUVER 
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CALL 


Lecilone 


COMMUNICATION SYSTEMS LTD. 
333 Gartiett Av., Torente 1-996! 
Sates & Service 


/ DEPENDABLE 
INTERCOM 


| 


ments, T 
ferm method of presenting a 


aceounts. 
ales 


Financial 
EMPIRE LOAN CO. Winnipeg, 


19.6% higher than 1955’, $15,663. 
Company showed $45,000 invested 


in Pidelity Trust at Dec. 31, 1966 
(nil a year earlier). 
Annual meeting ts on April 23. 

As at Dee. 21; 1956 1955 
Liabs. to public, $20 290 
Sharehoiders' equity . 592,473 

Miges. & 308 541 

es. 

Leans and adv. .... 99.617 119532 

Real estate eae 188,761 195,101 

Off. furniture 401 

Liquid 74443 123913 

sInciudes stocks and $45,000 


will be worth $10,000! 
amount to $7,200, so it has made a profit of $2,800. 
never too soon to start thinking about savings. 
Savings Program can be started for you for as little as 


$5.00 per month. 


A $41.00 monthly investment over « filteen year period 


Your savings during that time 


Phone or write and we'll have a Savings Counsellor 
discuss this profited! of savings with you 


Head Office: 280 SMITH ST. WINNIPEG 1, MAN. 


SAVINGS AND 


It’s 
A planned 


LOAN 


utili 
net profit of $18,736 for 1956 was! never 


1958, Six-story addition to the Cal- 
gary office building will be com- 
pleted about May 15. Battle River 
power project has been substantially 


completed and the new 32, kw 
plant began operating last Novem- 
ber. The 1957 program ludes 


$600,000 to complete this project. 
provided in the 
program to complete new 
Smokey River south of Valleyview 
Alberta in- 


ee #8 @ 
eee 


MONTREAL 


IDP is based on the modern mechanical languages that 
are common to or compatible with various business 
machinery. The punch tape shown here is such a com- 
mon language — it can actuate many different types of 


business machines. 


*Integrated Data Processing is a method of mechaniz- 
ing business paperwork so that a single typing can be 7 
used over and over again, The resultant labor savings o 
can be substantial. In addition, “paperwork lag” is cut 
down and accuracy is improved, since the reproduced 


data will always be identical. 


Consult Bell Telephone communication specialists on 
how data processing can be integrated between offices, ‘ 


factories and warehouses. Bell Teletype equipment is a : 


dependable communication compenent of IDP systems 


is, 90, clone. your local tcle- 


phone office. 


For the booklet “Bell Teletype’s Place in 
Your IDP Program”, write or phone (collect) to: 


J. A. Capell, Sales Manager 


TORONTO 398 Uni Tels: 


G. R. ‘twinge, 
1060 University St. — Tel.: UN 63911 


EM 83911 


Company Reports 


‘| generating 


company’s total 
capacity up to 95,525 kw. 


rowed from banks or parent 

company. 

Company has a 20% interest in 
Gas Cerp. It intends 


in Quebec Natural’s new securities 
being offered. 

CONSOLIDATED ACCOUNT 
Years Ended 31: 
yen’ earnings 11,015,061 10 408 966 

Add: Exchg. prem. ..i 28 066 18,029 

Amort. & depr. .... 2,547,302 2,424,674 

Interest (subs. ) 1451.34 

Sub. pref. divs. 849 064 630.328 

Income 2.168322 

Minority int. ....... 26,281 24,586 
Net profit 3,574,321 
Less: Pref. divds, .. 115,660 205,244 

Com. 148,481 1,606,468 


8 1458 1473608 


per Shares and Dividend ; 

$71.67 $26.95 
Paid ee 1.40 1.48 
COMMON 3.33 3.11 
1.90 1.60 


éBased on shares o/s at year-end. 


"| Shares o/s at Dec. 31: 


1.40 Pret... 


1,163,195 1,062,871 
CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1956 1955 


Short term certs. .. 1,912,000 4,590,000 
Acects. rec. less 3,959,565 3,848,106 
Inventories ........ 3,069,387 3,182,705 
Tetal curr. assets 127,655,038 15,452,077 
Prep. exp.§ ........ 156,997 
Misc. aséets ........ 486 576 483,108 
’Other investments.. 7,625,402 5,179,113 
cost over bk. 
. assets ese 811,447 
Fixed assets 106 ,968,4 
Tetal assets 128,605,500 115,690,464 
Bank loans .....++.. 2,500,000 1,066,000 
Accts.. etc.. pay. .. 6,952,043 6,350,912 
Total curr. liab 11,075,272 9,315,700 
Depr. & amort. res. 20,695,713 19,034,063 
Other res. 1,129,087 968, 
Min. int. in subs. 21,682,672 16,173,310 
Capital stock ....... 206,576 
surplus .. 11,819,973 212,155 
surplus .. 16,342,556 14,575,061 


coutimi, Que., net profit for 1956 was 


$152,568, 34.1% higher than net 
profit of $113,777 for 1955. 
INCOME, ACCOUNT 
mated requirements for 1957’ are as| ¥¢#ts Ended Dee. 1955 
follows: Canadian Western $5'487,000| na ineeme 
($3,094,000 in 1956); Northwestern | Less: Deprec. ........ 202,402 281,956 
ities $6,247,000 ($3,485,000). disc. & exp. 492 
ing in Edmonton to be completed in om lus for year ... 77,568 53,777 


cludes $20,627 in 1955 and $24,286 in 
1088 from additional deprec. for 
tax purposes * excess of amount charged 
in the accoun 


initial pens of 
Times Bond Interest Earned:+ 

fore 5.22 “441 

After deprec. ...... . 3.12 2.44 


terest. 
Earnings per Share and Dividend Record: 


Common .........- ‘ $2.03 $1.52 

Shares at Dee, 31: 

Common, n.p.v. .... 75,000 75,000 


CONDENSED BALANCE SHEET 


As at Dec. “31: 1956 1 
ash & govt. bonds . $51,074 $105,461 
. less res. . 357, 297,148 
Tetal curr. assets . 504, 556,438 
Fixed assets sseces 9,308,568 8,624,608 
» Total assets” 9,932,432 9,205,721 
Accts., ete., Day. 253,055 ,008 
Taxes pay. 87,044 50,007 
Tetal curr. liabs, ... 089 450,015 
Notes payable ....... 740,000 225,000 
Fun debt 3,355,000 3,260,000 
Mise. liab. 6,480 7,376 
Income tax res. ...... 110,752 105,138 
TOS. 3,164,280 2,924,939 
Capital stock ....++.. 1,500,000 1,500,000 
Capital surplus eeeeee 125,530 125,530 
Earned SUPPIUS 685,291 607,723 
Working capital ..... 149,553 106,423 

Real Estate 

FLORIDA CANADA CORP. (for- 
merly Chemical Research Corp.), 


Miami Beach, Florida, consolidated 
net loss of $79,339 for 1956 compared 
to 1955’s profit of $22,202 

General Development Corp. 50% 
owned, made satisfactory progress 
in developing its holdings and is 
making substantial contribution, 
says President J. H. Buchanan. Com- 
pany’s 50% stock investment in this 
company cost $38,500. It owes Flor- 
ida Canada Corp. $1,867,585 on cash 
advances, and expects to pay $1 
million in 1957 and the balance in 
1958. 


A summary of company’s position 
| taken on an appraised basis at Sept. 
30, 1956, showed estimated worth of 
$16,831,399, or an addition to its 
worth of $430,000 per month, the 
president says. 

Steps are being taken to put com- 
corrosion-resistant plating 
process in commercial use 

On west coast of Florida, outlook 
is said good for development of 
properties by Florida West Land 
Co., an 80% owned subsidiary. 

To finance development program, 
company is asking stockholders to 
increase common stock to 2,175,000 
shares. 

Ontarie Metal Plating Ce., wholly- 
owned, increased sales of treated 
aluminum plates for use with, the 
new electronic engraving process. 


Inc., 

Charlotte Ime. were consolidated 
into General Development Corp. for 
— efficient and economical oper- 


Auweed meeting is on April 15. 
CONS. ACCOUNT 
Year Ended Dec. 31: 1956 


surplus 
Less: Treas, sha, 
tincluded in current assets In co.’s re- 


© 


j 


SAGUENAY ELECTRIC CO., Chi- | ©2*5 


1955 
Int, other income . $216,029 
..... 329,878 264,523 
Net oper. 56.659 48.494 
Less: Int. exps. ....«. 106,429 100,742 
Income taxes ...... 21,750 21,581 
Add: Min, interest .. 13,557 5,374 
Gain on asset sale 213 
Net pref. surp......  +79,338 22,202 
or deficit. 
."s Teport shows net loss of $2,239 
taxes for 1951. 
‘Barnings per Share and Dividend Recerd: 
Common: Earned . 4$0.053 4$0 008 
Shares o/s at Dee. 31: 
Common $1 par 1,487,500 2,825,000 
Nete—Par vaiue fue S0c before Dec. 11, 1956. 
CONDENSED CONS. BALANCE SHEET 
As &t Deo. 31: 1956 1955 
abs $357 587 961 
Acct. & notes rec. . 790,172 783,382 
Inventories .......... 15,381 2,549 
Tetal curr, assets . 140 1,151,492 
Prep. exp.§ ........ 3,625 
Invest, in subs. 4,454,170 
Invest. in other ‘. 1,640,082 1,500,000 
Land & min. cims... 2,777 er 
Build. Mach, & equip. 279,719 
Tetal assets ........ 14,068 
Notes pay. ......... Pe 113,312 147,676 
Accts., pay. .... 95,518 107,146 
Tetal curr. .. 

Other liabs. .. .. 2,674,035 3.303.130 
Min. interest} ........ 30.002 . 136.445" 
Capitel stock . ...... 1,487,500 1,412.50) 
Capital surplus ...... + 2,266,522 12,026 
Earned surplus ...... 1,190,594 833 


Building Materials 


ber over 1,000. 
Increasing mining activity in the 
north holds great possibilities for 


Dec, 31, 1956 18,367 shares hed been 


Yéar Ended Dec 31: 1356 
Net earnings ere $534,495 
Less: Deprec. ....... 215,473 
Int. on debent. ..... 124,336 
Net fi of debent. 
profit & surplus .......... es ° 
ings per and Dividend ; 
None pai 
sow ing at Dec, 31: 
ry, $l par ..... 2,000 ,000 


As at Dec. 31: 


Short-term invest. ... 1,325,000 1,300,000 
Cts., OtC., TBC. 2.000. 13,719 
Total curr. 2,253,374 1,661,018 
Prepaid exp.t .....+.. 
Deferred exp. . és 314,632 
Fixed assets 6,936,150 
Total assets 363,795 1,461 
Total curr 1,304,535 
ded eee ete 6, 000 
Capital stock ........ 8,183,670 8,005,000 
«Pro forma, after giving effeci to sale of 
,000 pref. shs, 
*After deprec. of . 
Working capital ...... 1,148,339 754,218 
tIncluded in current assets in co’s réport. 
Merchandising. 
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ink of tomorrow? 


actice moderation 


erty and received $13,500 in 
With annual redemptions of , 
in bends, this accoumts for the 
crease of $88,500 in total 
Years Baded Jen. Si: 
Net earnings ....... 
Less: Depr. & w/e ... 
int. 
int. : 
. seers 
GEE | 
ee 
Surpies fer year... 
Before depr. & w/o 
After & w/o : 
Share and Dividend Record 
Paid ... : 
th It is only two days by air from Vancouver to Australia, where there 
are increasing opportunities for industrial and commercial expansion. 
Common, $100 par.. 10,000 10,480 If you are interested in establishing or improving business con- ae 
CONDENSED BALANCE SHEET nae 
Inventories ........, Papua New Guinea. 
Total curr. | modern banking service includes specialized depart- | 
ments industrial trade to » 
BANK OF NEW SOUTH WALES. 
Res. red. pt shi ESTABLISHED 1817 
British and Foreign Department — John W. McEwen, Manager. 
Working capital ..... 4,616,283 2,545,681 


HOLT RENFREW & CO., Mont- 4 
real, net profit of $210,911 for year : : 
ended Jan. 31, 1957 was 14.3% higher ; | 
than previous year’s $184,573. : ‘ 
| Che House of Seagram 
liability of 30% on premium in- si 
volved has been provided in state- Distillers since 1857 ; 
says President Alvin J. 

Company sold @ residential prop- | 

Newspaper Advertising — 
pings the cash register 
Day by bt & every city across Canada, the retail : 
merchant is aware of the pulling power of the’ daily , 
newspapers. HIS ADVERTISING of yesterday RINGS | : 
THE CASH REGISTER TODAY. : 
The best possible indication of a retailer's interest in 
a manufacturer’s merchandise is that he is spending his ; 
nernosrators OWN MONEY on hookers* to tie up to the manufac- f | 
| _ turer’s advertising. 
The newspaper is an ACTION medium, and direct 
traceable returns, measured by the ringing of the cash 
register, are something especially true of newspaper 
advertising. 
MULTIPLY such individual sales as those illustrated, | 
‘by similar experiences of many thousands of retail stores ? : 
. across Canada, and you will be better able to appreciate if 


PLAYERS © CAAA member agencies place 90% of the total national billing in Canadian media 


im ringing the cash register.” 


THE ASSOCIATION OF. 


ADVERTISING AGENCIES 


comparing company fina | 
INTERNATIONAL UTELATIES INLAND CEMENT Edmon- 
3 CORP., New York, consolidated net te ton, plant came into operation on) 
= | profit of $3,986,800 for 1956 was 11.5% | dian Utilities will require $2 million | March 8, 1956, and profit for year) 
| higher than 1955’s $3,574,321, of new money which will be bor-| was $191,123. 
eee | Long-range prospects for: public | | Planned capacity of first unit was) 
systems in Alberta pyobao ly | 900,000 bbi cement annually, and ex- 
ie. \oets— ne brighter than at pre-| | ceeded 1 million bbl. In November 
sent t the immediate outlook is) a second unit was completed, doub- 
| rising expenses and high cos} of | First made April} 
| taining new capital |5, 1956, and until mid-November | 
| New pipeline construction will 
= | Forster. | 
= | es, and | Delivery of first Canadian-made| 
“epee = = | | should stimulate the whole e oi] well cement commenced in Jan- 
= = economy 1957 
= of service area. | Mary . Company manufactures 
— = | | sold its investments in | this special] cement under exclusive 
| = Company | Canadian con ith Haliburten 
‘ 
| = companies to Canadian Hydrecar- Cementing Co., largest 
iin the Fidelity Trust Co. im 
Earnings per Share .. $3.05 $2.55 partly in cash partly in a $1,- 
1.08 1.00 | 940148 note of that cornperry due ium - priced sulphate -resistant ce-/| 
$1,277,000 notes or seria) debentures | To doubling of 
a Un convertible sinking fund debentures. | 
cludes $81,554 prior year’s operating quired to complete construction in| 
losses recovered progress at yeer end. 
Gas sales reached 808 cu Shareholders in Canada now num-| 
apply for an increase in price of are good, company feels. 
to customers. In 1955 company granted to Kemet 
; Ltd. an option to purchase at $10 
um daily (each 40,000 preferred shares froni 
— | of properties of Slave Lake Utilities} Public Utilities 
and McMurray Light & Power Co. 
i The latter is located in the Atha- : 
savings program | basca oi] sand area of northern | 
: 
: 
. 
cludes purchase and installation 
10,000 kw gas turbine gener 
a which will utilize gas 
| 
i 
‘ 
eee: 
ee 
ee: 
li Pompano Beach Highlands 


BELT CONVEYOR 


of 


GROUPED 
INCOME 
SHARES 


LIMITED 
§uceessor to G.1.S. Series 
. “A” Trust, established 
in 1931 


In the range of Gestetner Dupli- 


cators—from the high-capacity 
electrically-driven machine to 
smaller, hand-operated models 
there is one for every need 
and budget. Many businesses 
have need only for short runs, 
and Gestetner serves them just 
as it serves the largest corpora- 
tion. Menus, Post Cards, Church 
& School Uses, Illustrated Cata- 
leques, Direct Mail, Club Bullet- 
ins, and Forms of all kinds are 


117 KING STREET WEST, TORONTO 


Truek-to- 


Boxe 


READY TO GO 


By GEORGE E. TOLES 

A new system by which fully- 
loaded truck trailers can be slid 
onto a railroad flat car — or 
vice versa — has been unveiled 
by the New York Central Rail- 


Called Flexi-Van Service, the 
system makes it possible to 
change the truck trailer from a 
to a railroad 
ight car, or in 
four minutes. 
One man (usually 
the driver of the 
truck) can do the job 
using only his regular 
automotive equipment. 


‘“Flexi- Van com- 

bines the low cost ad- 

vantages of rail trans- 

portation with the 

flexibility of truck- 

highway operation,” 

commented Alfred E. 

Perlman, president of 

the railroad. 
The service, which may be- 
gin operation this summer, was | 
developed in conjunction with 
the Fruehauf Trailer Co. 


The system makes use of a 
technique for separating the 
wheel assembly from a loaded 
highway trailer and placing the 
trailer, without wheels, aboard a 
railroad flat car. 

Only -slight modifications in 
trailer, wheel assembly and flat 
car are required in order to 
make the shift, the railroad said. 


How It Works 
Here is the way it works: 


A highway tractor-trailer unit 
backs up to a flat car along any 
road beside a railroad track. The 
trailer package is then slid over 
special tracks mounted both 
aleng its underframe and on the 
top of the flat car. 

When. the trailer package is 
completely freed from its high- 


TRANSFERRING 


J 


man place on the flat, 
1 to the rails. 

A self-locking device secures 

the | package to the flat 


> The receiving mechanism on 
the flat has a.hydraulically- 
operated _ vertical movement 
which may be used to adapt the 
loading technique to various 
ground levels beside the tracks. 

The technique was patented by 
Leo Mellam, president of the 
New York; Central Transport Co., 
a wholly owned subsidiary of the 
railroad which will provide the 
trucking pprtion of the combined 
rail-highway service planned by 
the Cen 

Mr. Mel said the system is 
better than conventional “piggy 
back” systems — in which loaded 
trailers are rolled onto railroad 
flat cars, wheels and all’ — be- 
cause it yneans a reduction of 
weight, a 5 ie centre of gravity, 
reduction ‘in height (making it 
possible use present railroad 
underpassés), and no expensive, 
time-consuming anchoring of 
wheeled trailers to railroad cars. 

Adaptation of the service to 


way wheels, it can be pushed by 


TRUCK TRAILER sits securely 
Van rail unit gets ready to ‘roll. 
low centre 


loading aboard ship would be on 


on a railway flatcar, = a Flexi- 
The trailer-boxcar has a safe, 


LABOR AND THE LAW — 


‘Should ‘Wrong 


Bar Jobless 


Significant rulings 
broad field of labor law are 
‘reviewed in this regular FP 
feature. 


’ Attitude 

urance? 

interested'in getting work. 

The woman appealed to a 
board of referees. 

The board dismissed the appeal 
but reduced the length of the 
period of disqualification. And 
it commented: 

“There was some question re- 
garding the attitude of the claim- 


ant when she applied for the 
position in question.” | 


“On the facts before me I can- 
not agree' with the majority de- 
cision of fhe board of referees. 

“The clai t is consistent in 
her statements that she did not 
refuse eniployment and there is 
no clear evidence to the contrary. 

“Furthermore, there is nothing 


rather vague evidence that the 
woman didn seem to have the 
right attitude for a job-seeker 
wasn't sufficient to disqualify her 
from re¢geiving unemployment 
ins urance. 


System Simple, Fast 


the same simple principle. New 
York Central Transport Co. will 


When Comes 


tant parts of which the govern- 
ment had to withdraw on 
final day. ’ 


its report must be tabled within 
10 days after start of the next 
session means there may be an- 
other session of the present Legis- 
lature. 

If @issolution comes in the 
interim the committee likewise 
would be dissolved and thus 
could never make a report. 

The jiabor bill on which the 
government had to make its re- 
treat is a consolidation of four 
statutes, the Factories Act, the 
Fair Wages Act, the Minimum 
Wage Act and the Hours and Con- 


handle water-rail operations. 


ditions of Work Act. 


Manitoba’s Big 


a grinding wheel or a 


the Election? 
‘Guess Now 


The Legislature’s industria] re- 
lations committee had meetings 
over a 3-year period. The draft of 
the bill was ready last October. 
At the time it was distributed 
only to members of the commit- 
tee’ and was supposed to have 
been distributed to interested 
groups and organizations outside 
the House. Many of them received 
it. 
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THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 
WEAD OFFICE TORONTO 


PROFITABLE 


PRODUCTION 


PRODUCTIO 
TOOLS 


Whether its a collet 

for an autonfatic or 

a transfer machine for 
automotive ind 


, lift track; production 
men in Canadian 
industry know 
equipment suppli 
Jj. H. “ hin 
Co. is the finest avai 


TORONTO. MONTREAL HAMILTON. 


Tools 


WINNIPEG VANCOUVER 


NDSOR 


If you, or Sinbad, or even a large bird 
were to walk into any one of our offices 
with such an order, you might astonish us, 
but you certainly wouldn’t flummox us. 
We say this pretty confidently because 


for 


we’ve had some weird requests befe 
: our experts to sharpen their teéth on 


so they should be able to take the unusual 
in their stride. Naturally, most of the more 
unusual problems they’ve had to deal with 
have on the whole been concerned with 
' fairly everyday projects. After all, our 
_ chief products are such ordinary things as 


cast iron pipe, structural and plate steel, 


castings, machines and electrical motqrs— ; 
of more use to industry than individuals. 
. But we have a reputation for giving _ 
good service (which may be the reason why 
our sales for last year totalled over 85 
million dollars) and we not only want to 


Railway and Power Engineering 
Corporation Limited | 
C.M. Lovsted& Company (Canada) Limited 
Paper Machinery Limited 
Canada [ron Mit Equipment Limited 
foundries, limited. Hydro Turbine Company, Limited 


Dominion 


HEAD OFFICE: 921 Sun Life Building, Montreal, Que. 


“THE-CANADA IRON GROUP” 
‘Cahada Iron Foundries, Limited 


Disher Steel Construction Company Ltd. 
Electric Tamper & Equipment Co. 

of Canada Ltd. 
Presstire Pipe Company of Canada Limited 


a 


irely Canadi 


Structural Steel Limited 
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design & printing of 


modern, distinctive 

ANNUAL 

= REPORTS 
‘~_ With 12 years experience and 
— 400 chinchillas on his ftanch at 


Concord, he is one of the few 
Canadian fur ranchers who. can 
look at the future with a smile. 


outlook is prosperous. 

“I have done all right by keep- 
ing up good stock and exhibiting 
them all over Canada and the 
U. S. and this way I feel there is 
still a good business in chinchilla 
says the 41-year-old 


2 


other breeders in Canada, includ- 


them making much money in the 
present fur depression. 


as “an exception.” 


He began as a chinchilla breed- 
er when, as a machinist in Toron- 


equipment for a local rancher. 
This, he thought, wasia fascin- 
ating way to make money. So he 
a himself two pairs of chin- 
His first efforts were not even a 
back-yard business. He had no- 


cept the garage. 
And there they 

years while he studied their feed- 

ing and breeding and then decid- 


CGift Cig arettes for CANADA’S 
MIDDLE-EAST MILITARY PERSONNEL ... 


IMPERIAL TOBACCO BRANDS . 


AND OTHER 
CAN BE SENT TO CANADA'S 


“IMPERIAL TOBACCO CO. | 
P.O. Box 6500, Montreal 


Chinchilla Bree 
Fights Paris Trend 


He Sees New Hope In Dying Business 


“Times have been bad, but the 


There are 1,500 
ing 400 in Ontario—not many of 


Mr, Freeborn thinks of himself 


per to, he was asked to make some 


where to put his chinchillas ex- 
stayed for four 


ed to launch out with his own 


livelihood of | hundreds 


Price range of illa pelts is 
from $11 to $50, with an average 
of $20, The Canadian Fur Auction 
is going to offer chinchilla pelts 
for the first time thi: year. Hopes 
are high that considerable interest 
sill be shown by ‘Canadian and 
foreign buyers. 

“The fashion papers say chin- 
chilla fur is going to be more 
popular. That’s good news for us,” 
says Mr. Freeborn. 

“It’s a tricky 
aA 


N. B. Foun 
Not Liable 
In Crash' 


but it’s 


d 


¥rom Our Own Own Correspondent 

FREDERICTON, .B.—A New 
Brunswick Circuit! Court judge 
has ruled that the province is not 
liable for personal{ damages re- 
sulting from the vernment’s 
failure to make minor repairs to 
highways and bridges. 

Justice C. J. Jpnes’ written 
judgment was han down in a 
damage action taken by W. D. 


| Ford, Moncton, against the prov- 


Glen Dryden 

in a high- 
way accident which claimed the 
lives of two passengers. 

The two died wh¢n the car op- 
erated by Dryden was pierced by 
a piece of angle iron on a highway. 
bridge. 

His Lordship 

and general damages of $7 70. 

against the Drydens but said the 

plaintiff had failed to establish 

gross negligence Ba the part of 
Dryden. 


Mr. 


A SOUND INVESTMENT... 


Mere’s how the selection of a Butler meta! 
building can improve the cash position of 
your mortgagor. 
First, a Butler pre-engineered costs 
less than a conventional building of equal 
quality. These savings can be invested in the 
income. 


Second, he doesn’t have to tie up capital by 
over-building in anticipation of future expan- 
sion. He invests in the exact sized Butler build- 

ing for his present needs, again conserving 


moves it out, 


ing mortgages. 


Queen Elizabeth Highway et Walker's Line « P.O. 


Butler Buildings are made in Canada by Canadians : 
BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


A Butler metal building 4 | 


conserves capital 


It he needs to increase the sizeof his build 
-ing in the future, he can do so 
economically because of its all-bolted construc- 
tion. He simply unbolts the end or sidewall, 


and 


adds the necessary structurals 


and panels and the job is completed. 

Low initial cost and expandability are only 
two reasons why a Butler building is good for 
the owner and the investor. Already over 500 
banks, building and loan associations, insur- 
. ance companies and other lending institutions 


Box 506, Burlington, Ontario 


Buildings + Ol Equipment + Farm Equipment + Dry Cleaners Equipment + Outdoor Advertising Equipment Custom Fabricotion 


charges 
4 fic tonnage rose 19%. 


the’| down—$1,909,000 as opposed to 


‘.previous year. Deficit: 


| $1,039,000 compared with $622,000 


\Slow-Up For 


Canadian 
Ports Had 


Record Year 


ter Marier showed operating rev- 
enues were up 
up $2.8 million on 1 

Net i 
all $2.3 million. Traf- 


’ Here is a breakdown of results 
from the individual harbors: 


Halifax. Operating income gs 


$1,988,u00 in 1955. Operating and 
maintenance expenses were up to 
$1,434,000 against $1,363,000 in the 
$252,000, 
compared with $81,000 in 1955. 
Saint Jehn. Operating income 
Up to $966,000 from $876,000 in 

1955. Operating and maintenance 
expenses were also up—$910,000 
compared to $845,000. After all 
charges the deficit remained 
$964,000 the same as in 1955. 
Chicoutimi, Operating income 
up to $110,000 from $106,000 in 
1955. Operating .expenses were 
dgwn to $28,000 from $33,000 the 
year before. There was a deficit 
last year of $38,000 compared with 
$53,000 the year before. 

Quebee. Operating income up 
to $2,078,000 from $1,908,000 the 
year before. Operating and main- 
tenance expenses also rose to $1,- 
955,000 compared with $1,368,000. 
Deficit, after all charges, was 


the year before. 

rose to $393,009 from $349,000 in 
1955. Expenses rose sharply to 
$179,000 from 374,000. Net income 
was $75,000 compared with. $115,- 
000 in 1955. 

Montreal. Operating income 


$8,309,000 in 1955. Expenses were 
$5,365,000 up from $4,681,000. Net 
income, after all charges, was $2,- 


the year before. 


was $2,154,000 up $54,000 from the 
year before. After all charges 
there was a net income of $942,000 


Churchill. 


$711,000. A net income was rec- 
‘| 1955. 


was $3,654,000 up from $3,002,000 
in 1955. Expenses rose to $2,393,- 
000 from $1,824,000. Net income 
was $725,000 up from $505,000. 
Prescott Grain Elevator. Net in- 
come fell to $538,000 from $570,- 
000 in 1955. 

Port Colborne Grain Elevator. 
Net income fell to $248,000 from 
$264,000 in 1955. 


unless they pick up, full year out- 
put may drop below record 1956. 


Latex Unit 
For Polymer Corp. 
ymer 


and abroad for’many years. Pres- 
ent plans are to have the new 


was $9,762,000 compared with} 


059,000 compared with $1,391,000) 


Jacques Cartier Bridge, Mont- : 
real. Separate accounts are kept} 
for operations at Jacques Cartier 
Bridge. Their operating income} 


compared with $886,000. | 
Operating income} 
rose to $1,075,000 from $783,000 in | 
1955. Operating and maintenance | 
expenses were $746,000, up from | 


| orded oi $10,000 both in 1956 and | 
Vancouver..Op.rating income | 


ACCOUNTING MACHINE 
DIVISION 


LIMITED 


HEAD OFFICE: 135 Victoric Toronto 1, Oak 
COMPANY OWNED BRANCHES AND 


antages of Underwood 
COMPANY 
d 
ABDRESS 
4 city 
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Only the Underwood Sundstrand Accounting Machine has @ 
10-key Keyboard ...a keyboard that is fast and accurate be- 
cause it is compact, and operated by touch method that is easy 
to learn. It cuts fatigue . . . for there is no tiring headswing for 
the operator. The operator's eyes need never leave the posting 
media, a factor that helps speed up posting as much as 30%. 


MOST AUTOMATIC! The Underwood Sundstrand automati-— 
cally prints dates, selects the debit or credit column, computes 
and prints balances, proves the aceuracy of each posting—and 


the carriage opens and closes ar automatically for rapid and and  effi- 
cient form handling. 


MOST VERSATILE! One machine can be used for more than one 
job and instantly changed from one te the other by the operator. 


These are factual reasons why Underwood Sundstrand Account- 
ing Machines produce a larger volume of work at far greater 
speed than has ever been attained before. For more detailed 
evidence of the benefits this machine offers your business, com- 
plete and mail the coupon now. 


UNDERWOOD LIMITED, 1, Ont. 
saving adv Sundstrand 


“ 


61957. 


headlamps, 
have a business- 


Forward Look styling. 
smooth-flowing |! orward 
thrusting fenders, modern hooded 


of flair 


From built- 
e-1 me-alloy springs to 
extra-heavy-duty frames to shot- 
peened rear Pargos give you 


Goo. REASONS WHY YOU SEE 


MORE FARGO 


on the road than ever before! 


a valuable bonus in hauling ability. 


V-8's 


Model D100 Express, 5,000 ibs. max. G.V.W. 
* giso Model D300 Express, 8,800 Ibs. max 6.V.W. 


Mode! 0500 with Dump body, 
18,000 ibs. max. G.V.W. 


* 
at Concord and built a 100 by 14) harbors bustled- with record ac- Pod 
A chinchilla breeder lives a life | | 
‘ | | 
230 ADELAIDE ST. W., TORONTO |of problems—how to ensure 
h imal is ready to pelt-—and 
ke his ct lar ate 
ith the fickle fur itrade 
> 
4 ON 3} |ranchers With suc | 
HAMILTON, ONTARIO h. 3 
Be one » « Winnipeg « three of land 
Vensovver Colgory He bought acres i0- K rd 
EMER | 
% | UNITED NATIONS 
< $1.60 sends 400 The Oe 
| 1, , Viceroy 
| They will have the advantage FargoM easily out of tight spots. Push-bu 
of: last. year’s price increase Sixes give you power driving is a 
h, trad ggest, and op door latches are 
months Model D100 Panel, 5,000 Ibs. max. G.V.W, 
tion. of a new specialty latex/ . 
4, Prove and has képt pace with rapid Cab-Over-Engine up 700 Tractor, You're way out fromt with 
crease in use of solid rubber. ep to 45,000 Ibs. 
In one application alone, tha | max. G. max.GCw. 


